CEMA Generator 


Husky Maritimer John Stephen Keenan, one of Canadian General 
Electric's top executives, is 1946-7 president of the Canadian 
Electrical Manufacturers Association. When CEMA elected Jack 
Keenan, its 104 member companies picked a man who was with 
them from the start—in fact, before the start, for on May 10, 1944, 
Keenan brought back a report on the National Electrical Manu- 
facturers Association in the United States, which generated the 
Canadian organization. Graduate of Massachusetts Institute of 
Technology and of GE home office in Schenectady, Keenan came 
back to Canada in 1924 with CGE. At 36 he was named manager, 
supply department, in charge of national sales. 


THE NATION’S BUSINESS 


See Grave Warning 
In By-election Vote 


Those who want stable government have nothing to cheer about 
in this week's two by-elections. 

In the total vote cast, both democratic parties fell sharply behind 
their previous showing. In both constituencies socialist CCF made 
gains. The CCF vote in Parkdale was 56% more than in 1945 and in 
Portage 23% more. 

In Parkdale, generally conceded a Conservative stronghold, the 
winning PC candidate polled only a little over a third of the total vote 
and 29% less than the PC candidate in 1945. In Portage the PC winner 
gained over 1945 in total vote but nothing like sufficient to offset the 
joss in Parkdale. The Liberal candidate lost ground in both ridings, 
_ the vote dropping about 25° below 1945 in both cases. 

Liberal defeats’ in these two by-elections and in the Sept. 16 
Pontiac vote, where a traditionally Liberal seat was lost to an Inde- 
pendent, will in part be explained by public boredom with the long 
reign of the King administration. ‘This “time for a change” psychology 
was recently reflected in a Gallup Poll survey showing that Liberals 
held the favor of 45% in January, but only 41%. in Sep bs nber. 

_ This business of three andl four-way contest 

for our nation. Pre-war France is the classic auaaate of a sane 
reduced to helplessness by the atomizing of its political groupings. 
Multiplication of parties in a democratic house inevitably means that 
the handling of issues and the determination of policy suffers because 
of the necessity of making party deals. 

In the 1945 federal election only seven seats were straight two- 
party battles, most of the other 238 being three-way contests, The 1940 
election had two-way contests in nearly half the seats. 


Revolution by Minority 


Revolutions have always been accomplished by well-organized, 
ruthless determined minorities. The CCF is just that. Its strength 
now and its potential strength seems to lie in the fragmentation of the 
democratic vote. It stands its best—perhaps its only—chance of power 
through minority victories in multi-party contests. 

Recent years have failed to show the Canadian public at large 
much, if any, difference in policy between Liberals and Conservatives. 
Whether Brackenites are to the Left or Right of the Kingites would 
be a matter for widespread difference of opinion. 

Apart altogether from the moot question of its desirability there 
seems little or no likelihood at the present time of Grits and Tories 
joining forces. Liberals are far from renouncing hope of carrying 
the next election. PC’s are enormously elated by modest victories 
end anxious to enjoy alone the fruits of office from which their party 
has so long been a stranger. 

We suspect the weight of opinion among responsible Canadian 
democrats is something like this: It doesn’t make a great deal of dif- 
ference whether the present kind of Grits or Tories are in control in 
Ottawa provided the party which has power has ample strength to 
give sure-handed leadership. But it does become a situation of the 
utmost gravity if Grit, Tory and Socialist strength should approach 
equality. 

The real national significance then of Monday by- elections is that 
our political machinery is working less and less well; that our vulnera- 
bility to the putsch by well-organized revolutionaries is increased. 


. . : 


Let’s Hope U.S. Heeds This 


Through the Twentieth Century Fund of New York an influential 
group of American citizens have bluntly told Washington that the 
time has come for drastic reform of the United States tariff and tariff 
administration. This group urges the U. S. to take “immediate 
eteps to establish an open-sided or multilateral system of trade among 
whatever nations are now able and willing to join such a system, 
without necessarily waiting until the entire world is ready to join.” 

Perhaps it is too much to expect the American government to 
take such steps until the November elections are out of the way. But 
the Twentieth Century Fund is to be commended for bringing up 
this subjéct at a time when world trade experts are starting to confer 
in London. 

The only way United States producers can expect to export more 
goods, says this group of American business, labor and government 
Jeaders, is to buy more imports and to be able to do that, tariffs must 
come down and administration of tariff regulations must be revised 
to encourage importing. That’s sound advice to a country whose 
tariff walls both visible and invisible, have been among the highest 
in the world. Canadians with a vital stake in the restoration and 
full encouragement of international trade, will hope that it is heeded. 


Should Boast Not Apologize 


Let's talk about business in the old-fashioned way, about dollars 
and about profits, Hon. Ray Atherton, U.S. Ambassador to Canada, 
.bluntly advised the Ottawa Board of Trade. 

That's common sense. 

There’s nothing to be ashamed of in private enterprise, in doing 
business or making a profit. As Mr. Atherton urged, ‘it’s time we talked 
out loud about them. 

After all it is no mere coincidence that in the two most capitalistic 
countries in the world, Canada and the United States, there is more 
real peace, prosperity and general well being than anywhere else. 


Of the system that made all this possible we should boast, not 
apologize. 
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More, But Also Costlier Sugar 
Promised Canadians For 1947 


OTTAWA (Staff) — Early next 
year, Canadians may expect a fur- 
ther 10% increase in their sugar 
ration and may also expect to pay 
a little more for what they buy. 


At the moment, Canada’s state- 
trading in sugar is still, nominally, 
in the black. As well, there is a big 
backlog of profit made by sugar 
control by shrewd purchasing in the 
early years of the war. 


But sugar prices throughout the 
world are rising and it may not be 
long before the increase will find its 
way into consumer pockets. The 
governing factor is probably the 
two-year Cuban contract with the 
United States. Though this contract 
is for a fixed price of between 3% 
and 4 cents a pound, it has attached 
to it an escalator clause geared to 
lJ. S. cost of living. The clause is 
retroactive, which means that Can- 
ada will shortly get a bill for sup- 


plies allocated and used during the 
last quarter. 

Canada now gets two thirds to 
three quarters of its supplies from 
Empire sources, But it is the Cuban 
contract which largely influences 
prices in other comparable planta- 
tions. As well, Cuban planters are 
raising a row because sales to other 
governments are at world prices of 
seven to eight cents a pound. The 
Canadian Government is expected 
to dip into its sugar trading profits 
to meet some of the increase now 
expected; but sooner or later (pos- 
sibly by the year end), sugar prices 
in Canada should rise. 

Canadian consumption in 1946 will 
average 73 to 75 lb. per capita com- 
pared with 100 lb. pre-war. Con- 
sumption in the last quarter will be 
at the rate of 78 lb. a year per head. 
For 1947, it is estimated that avail- 
able supply will permit 82 to 85 lb, 
per capita. 


Pulp Industry to Suffer 
If Bush Strike Prolonged 


Pulp and paper company exec- ?--—-——— 


utives are keeping a watchful eye 
on the strike of bushworkers in 
northern and northwestern Ontario 
this week. So far there have been 
no reports of any mills being affect- 
ed by it, but production men are 
trying to gauge the wind and decide 
how long the strike will last. 

If it shows signs of ending soon, 
most mills will be able to maintain 
operations at their present rate. 
But if the strike bogs down into 
a long siege, a number will have 
to revise production schedules, to 
eke out diminishing stockpiles. 

Virtually all the men on strike 
in the Thunder Bay area (where 
the walkout is reported most ef- 
fective) are pulpwood cutters, If 
they remain idle long during the 
cutting season, deliveries of wood 
this winter and next spring are 
bound to be affected. This, in turn, 
will mean curtailed operations at 
the mills and consequent layoff of 
men. 

Reports from both labor and 
management sources suggest that 
the area around the Head of the 
Lakes has been hardest hit by the 
strike. Northern Ontario has so 
far’ been scarcely affected, except 
for an area srourid Hearst, where 


been laevereiy * led Farther 
west, around Fort Frances and Ken- 
ora, mills have not been hard hit, 
although there is a shortage of men 
in the woods. 

Only Fraction Out 

But even in the hard-hit areas, 
the strike is by no means fully ef- 
fective, although called on Oct. 12, 
1946. At the end of 10 days, one 
estimate was that only 1,500 to 
2,000 workers were on strike,—only 
a small fraction of the estimated 
total of 12,000 to 14,000. And com- 
pany representatives believed a 
number of these men were either 
taking advantage of the strike for 
a holiday “in town” or had left the 
woods because of fear of reprisal. 

The union represents “only a small 
vocal minority” according to one 
company representative. 

Reason for the strike is still a 
mystery.*The union has not yet out- 
lined its position to any company 
nor has it attempted to get in con- 
tact with’ or maintain relationships 
with either company represent- 
atives or the Ontario Department 
of Labor, it is stated. 

Company officials say wage rates 
are not the main issue and cite three 
reasons for this belief: 

(1) No wage demands have béen 
made. 

(2) Wages paid up to the date 
of the strike are believed in line 
with those set in the recent union 
contract with Minnesota & Ontario 
Paper Co. 

(3) Only at the Head of the 
Lakes, where Communist-tinged 
leaders are in control and there 
is a large foreign element, is the 
strike at all effective. In Northern 


(Continued on page 2, col. 5) 


Meat Rationing 
Off By Easter 


OTTAWA (Staff)—Meat ration- 
ing will stay in Canada until after 
this country’s 1946 overseas com- 
mitments are cleaned up. This 
means no change in the present 
system until February or March. 
Rationing will be off by Easter 
at the very latest, possibly a little 
earlier. 

The Cabinet almost decided to 
end meat rationing a short time 
ago, but after serious consideration 
decided to wait until Canada is 
out of the woods on her big over- 
seas meat program. 

In addition to 325 million pounds 
of bacon, Canada expects to ship 
160 million pounds of beef to Bri- 
tain this year. This is in addition 
to heavy commitments for canned 
beef for UNRRA and other pur- 
chasers. The new meat contract 
negotiated with Britain a few days 
ago, raises the beef minimum to 
120 million pounds for 1947, com- 
pared with a present minimum of 
100 millions. Prices will be the 
same as those prevailing since 
Aug. 19. At that time top quality 
beef went up two cents a pound 
for U. K. export. 


‘ 


Ottawa Reported 
Willing to Yield 
On ‘Minor’ Taxes 


OTTAWA (Staff)—Almost’: un- 
noticed here, but of major signifi- 
cance in the provincial “balance 
of power,” is the decision of 
Premier John Hart of British Col- 
umbia to come to Ottawa to discuss 
a federal-provincial fiscal settle- 
ment. 


While columns of space have 
been given to the latest Drew- 
King correspondence and to dis- 
cussions with “acceding” provin- 
cial premiers such as Garson, 
Douglas and McNair, the decision 
of B. C. to discuss the Ilsley bud- 
get proposals remaified almost un- 
noticed; yet this may prove one 
of the most important events since 
Dominion-Provincial discussions 
began well over a year ago. 

The Federal Government is re- 
ported now quite willing to “talk 
turkey” with any province on con- 
tentious “minor” taxes such as 
gasoline, amusements, gas, elec- 
tricity. Finance Minister Ilsley 
some weeks a > denied that he 

ting of mayors he 
Peould not yield ground. Now it is 
stated that so long as there is some 
quid pro quo, Ottawa is quite will- 
ing Yo talk business and move out 
of these “minor” fields, while in- 
sisting on maintaining federal 
rights in their fields in case of 
some future need. 


Industrial Bank 
Loans Well Up 


MONTREAL (Staff)—A substan- 
tial increase of $698,276 in loans and 
investments over the previous 
month, is indicated in the Septem- 
ber statement of the Industrial De- 
velopment Bank (increase in August 
over July was $90,402). 

Bank officials explain that Sep- 
tember’s increase is not unusual, 
and is accounted for by a backlog of 
loans and investments made during 
the month. 


1 
Assets tember 
Cash on hand & aoe 


sits with other 


nke & 5 
Dom. Govt, secs. ... 10,151,331 
5,022,702 
155,253 


August 


$ 54,855 
5,686,902 
4,324,426 

127,370 


10,193,553 


Loans & investments 
All other assets 


15,360,162 
15,000,000 
97,843 
262319 
15,360,162 


Liabilities 
Capital paid-up .,.. 
Reserve fund 
All other liabs. 


10,193,553 


Publication Office: Toronto, October 26, 1946 


King, Gardiner 
Hopes Dashed 
In By-election 


Doubt Dominion . Gov- 
ernment Can Hold Office 
Until 1949 


OTTAWA (Staff)—At least two 
things seem to have been affected 
by this week's by-elections and 
Liberal defeat. Hon, James Gard- 
iner’s political stock, and the hopes 
of Prime Minister King to outlast 
Walpole as the record long-standing 
British statesman to hold office. 

Most observers pit the Portage la 
Prairie fight as a straight contest 
between Messrs. Bracken and Gard- 
iner, Bracken had to win, to stand 
a chance of holding support in the 
West or even holding support among 
some of his own party (many of 
whom would not have minded see- 
ing him: defeated). Conversely, 
Gardiner badly needed this victory 
to restore any chances of him hold- 
ing up as a possible successor to Mr. 
King. 

For the Liberal party and Mr. 
King, the defeat draws considerably 
tighter the thin margin of comfort 
with which they faced parliament- 
ary votes during the last session. 
Had Mr. King a more substantial 
margin, it is pretty certain he would 
try to outstay the great Walpole. To 
do this, he would have to remain in 
office well into 1949. With by-elec- 
tions going against him at this rate, 
the chances of him doing this with- 
out at some time suffering a no- 
confidence vote in 1947 or at latest 
1948, seem extremely narrow. 


Liberal defeat also makes difficult 
any major Cabinet reorganization— 
or at least a reorganization, which 
might involve the opening up of 
any new seats for further test of 
public opinion. 

One most important Cabinet shift, 
known to be in the wind, is the 
moving of Finance Minister Ilsley 

(Continued on page 2, col. 4) 
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High Pay,.Low Taxes Lure 
Cream of Canada to U.S. 


Canada’s Confiscatory? 


> 


Income Tax Blamed|U. S. Visas Granted 
For Increasing Flow to| Native Canadians 


U.S. and Better Pay _ 


Removal or relaxation of salary 
control, plus drastic reduction of 
present “confiscatory” income tax 
rates are imperative if Canada is to 
halt the migration of her brightest 
young businessmen and_ technical 
experts to the United States. 

This is the virtually unanimous 
opinion of a number of Cana-| 
dian business executives inter- 
viewed by The Financial Post. More 
and more of the young men who 
could be the presidents, managers 
and superintendents of the future 
are succumbing to the lure of greater 
reward and the blame is placed 
squarely on a short-sighted govern- 
ment policy. 

Some interviewed called for im- 
mediate lifting of wage and salary 
control but all demanded some eas- 
ing of the restrictions to allow Cana- 
dian enterprises to offset the U. S. 
high money “bait.” Only one of those 
polled felt there was “undue con- 
cern” over a problem which, he said, 
always has, and always will be, with 
Canada. 

Gerald Godsoe, executive vice- 
president, British American Oil: 
“Our firm has lost several good men 
to the United States in the past two 
or three years. The ‘lure’ dangled 
before the men the Americans want 
is higher pay and lower income tax. 
The general feeling is that there is 
little prospect of real alleviation 
of taxation in Canada during this 
generation. 

“The bait of higher pay could be 
made unappealing if Canadian sal- 
ary control restrictions were more 
pliable, but I see little hope of any 

(Continued on page 3, col. 1) 


to All’ Plan 


Divides London Parley 


Special Correspondence 
LONDON — The United States 
proposal for universal “most-favor- 
‘ed nation” tariff treatment, encoun- 
tered difficulties at ‘the first session 


of the preparatory committee of the | ' 


International Conference on Trade 
and Employment here. 

The U. S, formula would require 
that any preferential treatment ex- 
tended by any member nation to 
another, shall be available equally 
to all other member nations. 

By Thursday, membership of five 
subcommittees had been decided 
upon, and by Friday they got down 
to work. From now on they will 
be discussing in private the real 
substance of the five topics on the 
agenda; 

1, Employment and economic ac- 

tivity, 


Ottawa to Slash 


2. General commercial policy (re- 
strictions, regulations and 
discriminations). 

3, Commodities 
mental 
ments. 

4. Cartels and other restrictive 
business practices, and 

5. Administration and organiza- 
tion of the ITO. 

As a result of these deliberations 

it is hoped that the Preparatory 

Committee will be able to report 

back to the Social and Economic 

Council a draft agenda and a draft 

plan for the ITO. But between com- 

pletion of the work of the Prepara- 
tory Committee and the meeting of 
the full conference, there will be 
what Sir Stafford Cripps called “the 
horse-trading phase”’—bilateral ne- 
(Continued on page 2, col. 6) 


Red Tape 


intergovern- 
commodity © arrange- 


Encumbering Patent Office 


OTTAWA (Staff)—Spurred on by 
press disclosure of the shortcomings 
of the Patent Office, (The Financial 
Post, Sept. 21), the Federal Govern- 
ment appears to be moving to cor- 
rect long-standing abuses and bot- 
tlenecks. 

That indication was given last 
week by Secretary of State Paul 
Martin, who addressed the annual 
meeting of the Patent Institute of 
Canada here. His remarks indicated; 
(1) That the Patent Office had al- 


ready advertised for 10 add.wional 
examiners to speed up the present 
huge backlog of unfinished business; 
(2) That the Government was con- 
sidering a system for printing 
patents, to make them available to 
the public and lawyers. 

Mr. Martin indicated that these 
moves would involve an increase in 
fees and that the Patent Office 
might also draw on taxpayers for 
some additional funds. He added 
that little could be done until addi- 
tional space was made available. 


Civilian Scientist, 37, Will Direct 
All Canadian Military Research 


OTTAWA (Staff)—In a precédent- 
shattering order-in-council, the Gov- 
ernment has named a 37-year-old 
civilian scientist, Toronto-born Dr. 
O. M. Solandt, chairman of a brand- 
new, all-powerful central and inde- 
pendent Canadian Defence Research 
Boardfor the three armed services. 

The brilliant young scientist, a 
graduate of the University of To- 
ronto, 1931, will direct all research 
for the three services and will sit 
in as a fourth member of the 
Canadian chiefs of staff committee, 

Although a civilian, he will rank 
on a par with the military members, 
Lieut.-Gen. C. Foulkes, Air Marshal 
Robert Leckie and Vice-Admiral 
H. E. Reid. He will also have the 
same top-ranking authority as chair- 
man of the new, revolutionary re- 
search board. 

Thus Canada becomes the first 
democratic nation to give a civilian 
full supervisory control of the de- 
velopment of weapons, equipment, 
for the three armed forces. The 
move is said to be in part, recogni- 
tion of the new atomic age and on 
the personal side, a tribute to the 
competence and genius of an out- 
standing young Canadian scientist. 

Developing New Weapons — 

The new Research board is to be 
an independent “corporate” body 
similar to the National Research 


Council or the New Atomic Energy 
Board. It will have direct control 
over military research and super- 
visory control of the development 
of new weapons, equipment for the 
three services, ahd is expected to 
handle everything up to and includ- 
ing production of “prototypes” with 
the services looking after develop- 
ment of engineering design, ultimate 
use, etc. 

With Dr. Solandt, who was in 
charge of biological and medical in- 
vestigation at Hiroshima for the 
British Scientific Mission, will be the 
following board members: the three 
chiefs of staff, Dr. C. J. McKenzie, 
president of the National Research 
Council plus three representatives 
of science and industry. 

It is expected the Government 
will introduce permanent legislation 
at the next session of Parliament to 
put the new board on a statutory 
basis. 

Story behind the creation of the 
new organization is in part the out- 
growth of Canada’s increasing im- 
portance as a military “partner” 
with Britain and the United States. 
It is also a reflection of the import- 
ance. of science in modern warfare 
and a recognition that out of war 
experience Canada has developed 
frem her own stock, some of the top- 
ranking scientists in the world today. 


Before the war, Canada had very 
little “native” research so far as 
her military services were concern- 
ed; drew largely on Britain. After 
1939, due to the work of Gen. A. G. L, 
McNaughton and Dean McKenzie, a 
great deal of research was developed 
and carried on, largely under aus- 
pices of the National Research Coun- 
cil, 

Now that the war is over and 
wartime emergency powers and re- 
sponsibilities are finished, it was 
felt some way must be found to co- 
ordinate research for the three serv- 
ices and continue valuable “partner- 
ship” arrangements worked out 
during the war with Britain and the 
United States. Toward’ the end of 
1945, a special Cabinet committee 
decided to ask Dr. Solandt—then on 
his way back from Hiroshima—to 
become Director-General of Defence 
Research and plan a new co-ordinat- | 
ing research organization for post-' 
war needs, 


In the 1946-47 budget, the Gov- | 
ernment allocated $14.5 millions for 
military “research,” and develop-| 
ment. In future it is expected 
that the new board will be respons- | 
ible for budgeting of all research 
and development expenditure, aren 
though some of the moneys will be 
spent directly by the services, 


Visas Granted Native Born 
Canadians to enter U.S 
Year Year Month 
Ended Ended of 
June 30 June 30 July 
1945 1946 1946 
804 2,636 3112S 
966 2,152 171 
630 1,607 126 


Prof. & Man.. 
Clerical 
Skilled ...... 
Semi & Un- 
skilled .... 805 2,321 203 | 
“No _— 
tion” ,......5,378 9,564 871 


Total 8,583 18,280 


Inside 
News 


Utilities to Fore 

From coast to coast, Canadian util- 

ities, privately and publicly owned, 

have launched or are planning 

extensive expansion programs, | 
retarded only by material and man- 

power shortages. The Financial | 
Post reviews the tutilities picture, | 
in a special edition (pages 17 to 26) 


Paying the Piper 

More than 30,000 Canadian workers | 

who took part in strikes last sum- 
mer, and who have since gone back 

to work, will have to catch up on 

wage losses totalling $40 millions. 
Another 19,000 workers are still 

out, though early settlement of 

some disputes is forecast. Labor 

Roundup (p. 8) 


Savings Bonds Good Buy 
McNab’s investment manager buys 
him the maximum of $2,000 in the 
new Canada Savings Bonds. Thiv, 
and other investments, increases 
his annual income to $550, or 5.5% 
on his original $10,000 investment. 
Managed Investment (p. 5) 


Gangway For Growth! 

Canada is on the threshold of a 
new era of economic development, 
in the opinion of busiriess leaders 
and others interviewed by The 
Financial Post. The majority ex- 
pect most rapid growth in the 
northwest—in northern’ British 
Columbia and Alberta (p. 9). 


Socialists on Spot Again 
Britain’s Socialist Government 
finds itself on the spot, over Trades 
Union Congress demands for a 
complete closed shop on London 
omnibuses and tubes. Liberals and 
Conservatives in the House of Com- 
mons united in opposing the de- 
mand, and won even some Labor 
support. London Calling, by Adel- 
phi (p. 15). 


Blow For Liberals 

Liberals took it on the chin in two} 
Federal by-elections this week; 
Toronto-Parkdale, though they 
whittled a usually strong Conserva- 
tive majority there, to 550; and 
Portage la Prairie, which they 
fought vainly to hold. Prime Min- 
ister King and Premier Drew of 
Ontario are disputing once more, 
who is to blame for the deadlock 
on Dominion-provincial relations. 
The Provincial Roundup (p 7). 





Meal in a Minute 

A new'radar-operated grill pro- 
duced in the United States, is 
claimed to turn out a complete 
meal in less than a minute. A 
bathtub with serrated bottom sur- 
face, minimizes danger of falling 
while in the tub. What's New in| 
Business (p, 10), 
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To Release Steel 
For Rolling Stock 


MONTREAL (Staff)—A limited 
amount of steel is likely to be 
made available for use in rail- 
road rolling stock for export, 
Steel Controller F. B, Kilbourn 
indicates. At present, Government 
orders provide that rolling stock 
manufacturers cannot get Cana- 
dian steel for the construction of 
items for export. This step was 
taken in the early part of Sep- 
tember, when the -steel strike 
threatened the supply of steel for 
domestic use, 


Since then, however, it is un- 
derstood that manufacturers have 
made strong representations to 
have some steel released. They 
say that so far they have not had 
to curtail production on items for 
export, and hope that sufficient 
supplies will be available to com- 


. plete foreign orders, 


i 


| was 7% 
| der, 5% 


U. S. Consular Offices 
Swamped as Young 
Take Lead 
In Growing Exodus 


OTTAWA Staff)—Canadians are 
again jamming Consular offices 
seeking visas to enter the United 
States. The swelling flood of ap- 


“Experts” 


| plications has swamped many offices 


making it impossible to obtain up- 


| to-date figures of the resumed ex- 


odus. 

Alarming as the over-all migra- 
tion is, one particular phase of the 
mass movement—the loss of stead- 
ily increasing numbers of young 
ambitious managerial and profes- 
sional personnel—is causing grave 
concern. 

Almost all of those migrating to 
the United States today are white- 
collared workers but of these, at 
least one third are the cream of 
Canada's young businessmen and 
technical experts. In the last four 
years, visas granted “native” Cana- 
dians have jumped four-fold and 
thes biggest single group seeking 


| entry are from the “expert” class. 


The accompanying table shows 
a breakdown by occupation by U. S. 
immigration authorities. The group 
analyzed is made up of Canadians 
born in Canada, exclusive of min- 
isters, teachers, and college stu- 
dents. It is estimated that this group 
represents roughly 70-80% of the 
total migration at the present time. 
The rest is made up of Canadian 
“citizens”, plus the student-teacher 
group. 

Total Around 25,000 

Thus the total migration is prob- 
ably around 25,000 a year and rising 
sharply. In addition there is prob- 
ably considerable “illicit” move- 
ment of manual workers who are 
evading the formalitias of the im- 
migration laws because of the con- 
tinuing ban on “contract” labor. 

It must also be noted that the 
vital figures in the table are those 
denoting “occupation.” The largest 
single total is classified “No oc- 
cupation” which includes wives 
and dependents of wage earners in 
the preceding classifications. 

Figures for July, 1946 (not shown 
in the table) show . 1,683 native 
Canadians granted visas of which 
812 were wage earners, the rest 
wives and children. Of the 812, no 
less than 38° were classed as “pro- 
fessional and managerial.” 

Also to be noted is the fact that 
the granting of visas does not al- 
ways mean a completed “immigra- 
tion” transaction. Thus the figures 
shown above and compiled from 
U. S. consular records, do not neces- 
sarily tally with actual statistics of 
persons who migrated in any one 
year or month, Over the year, the 
two sets of figures would probably 
tally, since very few persons who 
went to the trouble to get immigra- 
tion visas for entry into the United 
States would throw them away 
once obtained, 

Laborers Barred 

Reasons given for the rising ex- 
odus of Canadian executives and 
white-collar workers, are: the re« 
moval of wartime labor exit per- 
mit restrictions by Canada and the 
rigidity of the Canadian salary 
ceiling. 

To understand the facts and fig- 
ures of Canadian emigration to the 

(Continued on page 2, col. 3) 


Pace of Business 


Pressure on 
The Ceilings 


Wholesale Prices in Canada and 
United States have pushed 
higher since the war's end. 


113 


Steady rise in wholesale prices 
since war's end has been steeper 
in United States but substantial 
in Canada. By mid-year thé level 
higher south of the bor- 
higher here, And then, 
as the 1946 second half began. 
U.S. wholesale prices up 
sharply 11.4%, the index chang- 
ing from 112.9 in June to 124.3 for 
July. Canada was marking time, 
its index rising a mere 0.4°% fro 

109.1 in June” to 109.5% for" J 


" 
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Luxurious Protection . . . . 


.- . from wind and snow in a cold weather coat 
tha: just can’t seem to be beaten for rugged smart- 
~ mess outside . . . furry warmth inside. There's a 
world of comfort in its fine cotton cavalry twill 
exterior, its deep, soft Shearling lining, that keeps 
you comfortable in moderate or sub-zero weather, 


~ 


You can wear it travelling ... everyday ... or for 


sports . . 


(processed lamb) collar about your neck and step 


. merely button its huge, full Mouton 


out... with true masculine disregard for the 


weather. One style from a wide assortment at 


+ 


EATON'S 


EXPORT 
Dutch firm is interested in 
making contact with prominent 
Canadian manufacturers of all 
kinds of Canadian merchandise 
for direct and 1947-1948 ship- 
ment to Holland. Our repre- 
sentative will be in Canada 


















LONDON SHIRT EXPERT 


Shirt cutter, pattern designer, 
qualified for special custom shirt 
tailoring work, able to organize’ 
and supervise whole factory, seeks 
partnership with capital to estab- 
lish shirt factory in Canada. Best 
references. At present is general 


ecrly in November. Please manager of shirt factory in Lon- 
write to don, England. 
Box 11, The Financial Post, Box 13, The Financial Post, 


Toronto 481 University Ave., Toronto. 















$90,000 — May Be Loaned 


POSITION AVAILABLE ||| On mortgage, secured by two 
i well-loca properties in To- 
Royal Insurance Company Limited ronto, free of encumbrance. 


| has opening in Life Department 
| for experienced man with sound 
| all round knowledge of life in- 
| surance business for position of 
| responsibility. Knowledge of 

mathematics an advantage. Write 

giving ege, education, experience, 
| salary, to Life Secretary, 500 Plece 
+ D'Armes, Montreal 


This assistance is required by 
a well-established commercial 
company that has been com’ 
pelled to buy its own premises 
which delays continuing its 
healthy expansion. Financial 
position and integrity will bear 
closest investigation. 


Box 15, The Financial Post, 
Toronto 








DOMINION NICKEL MINING 
——~| CORP. No. 13 drill hole is reported 
GOLDHAWK PORCUPINE) to have cut a 4-ft. section assaying 


MINES has received payment cov-| $9.82 combined nickel-copper from 
ering an additional 154,000 shares at| 103 to 107 ft. Combined values of 
50 cents. Issued capital—2,574,005| $13.43 were secured across 22 ft. at 
shares. 114 to 136 ft. 


MUD-JACK. 


What is it? 


What does it do? 
For what purpose? 


A mobile machine to pump "fill- 
material." 


Pumps “mud” under concrete slabs. 


To increase the load bearing! capac. . 
ity of the slab, or if necessary, raise 
it to its original level. ™ 


Is that all? 


No. It has several other uses such as 
consolidating rubble fill under 
ground-bearing floors, and similar 
situations where voids need to be 
filled under pressure. 


Is it practical? Yes. 
Is it expensive? 


Proven by actual experience. 
Not in comparison with alternative 


methods. 


Our experiehce and equipment 
are at your service. 


GUNITE anc WATERPROOFING 


ee —~ LIMITED, 











‘Experts’ Lead |King, Gardiner Hopes 
Exodus to U.S. |Dashed in By-Election 


(Continued from page 1) 
U. S., it is important to know that | 
white-collar Canadians are now 
freely admitted across the border. 
The only qualification to this is 
a purely Canadian bar, namely the 
check, through Canadian labor exit 
permits, on movement of nurses 


(Continued from page 1) 


to the Justice Department and the 
bringing of Premier Garson of 
Manitoba to the Finance Post. Cer- 
tainly Mr. Ilsley would like to be 
relieved of the latter. It had been 
believed earlier that Mr, Garson 
7 might be persuaded to accept the 
and technical persons such as en- | ottawa berth, once a satisfactory 
gineers. fiscal agreement had assured Mani- 

Ever since 1924, the United States | toba finances over the next period 
has freely admitted without quota, | of years, But if the Liberal hold on 
Canadian executive, professional, |office tecomes precarious, then 
white collar and similar workers. | chances of getting him and of open- 
At the same time they barred “con- |ing a western seat for him, look 
tract” or manual laborers. i slim. 

If you are a “manual” worker | In Winnipeg grain circles, the 
in Canada you can’t get into the | question is being debated as to how 
U. S. legally unless you declare |much Monday’s election hinged on 
that you are not going to specified |the British wheat agreement and 
employment (that is, you are not | other features of the present Gov- 
under contract), Thus manual work- | ernment wheat policy. 
ers can only get in if they have The victorious Progressive Con- 
no prior employment obligation, | servatives had based their campaign 
and if they have sufficient assets | mainly on attacks on the wheat 
or have U. S. relatives willing to |agreement, and the argument that 
sponsor them. farmers are being paid far too little 

Boiled down, this means that |!0r their wheat. The agreement had 
present-day figures of persons mi-| een defended by Agriculture Min- 
grating from Canada to the United | ister Gardiner and other Govern- 
States are almost entirely white |™ent speakers, who contended that 
collar workers. More important: at |f@'mers are to receive a stabilized 
least a third of the total are from | Wheat price over a period of years, 
“professional and managerial” oc- in accordance with demands fre- 


constituency, the city of Portage la 
Prairie, where the victor, C. C. 
Miller, resides, and where, probably, 
agricultural policy was not a major 
issue. 

Even, however, if the Government 
might have been defeated apart 
from the wheat question, it appears 
that the wheat policy was not a 
source of strength to it. Taken in 
conjunction with the recent farm 
strike in Alberta and parts of Sask- 
atchewan, the conclusion is drawn 
that although some farmers might 
like provision for a uniform wheat 
price over a five-year period, a very 
large number would prefer the 
larger immediate returns from their 
present crop, which would be avail- 
able under another system. 


Pulp Industry 
May Suffer 


(Continued from page 1) 
Ontario, where Communism is not 
strong and there is a higher pro- 
portion of French-Canadians and 
others of nonforeign extraction, 
the strike is least effective. 
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Preference Is 
London Issue 


(Continued from page 1) 
gotiations between countries for the 
reduction of tariffs, 


The nations 









e working 
10 4 MILLION CamADIAN with 


represented at 
Church House are not so much 


eo 
afraid of being dominated by the Canadians 
United States, as of being tied to 
what they consider her unstable . 
economy. The rising inflation and im every 


the danger of a slump there are in 
everyone’s minds. There is also the 
fear that the Democrats’ policy of 
reducing tariffs may be rebuffed if 
the Republicans gain considerable 
strength in the forthcoming elec- 
tions. Most countries would sub- 
scribe to Sir Stafford Cripps’ state- 
ment that tariff reductions on their 
part would have to be met by sub- 
stantial tariff reductions on the part 
of the United States. A mere scal- 
ing down all round of tariffs would 
still leave some of the inflated 
Hawley-Smoot tariffs very effective 


in keeping goods out of the United 
States. 


It is felt that the Roosevelt policy 
of good neighborliness, of political 
and economic agreements freely ar- 
rived at between nations, with the 
United States lending her wealth 
and her strength to further the well- 
being of backward nations, has been 
abandoned for what has been de- 


walk of life 
since 1817 


1K OF Mon TREAL 





Spare-time 
Management 





cupations. 


Over-all figures of recent emigra- 
tion are hard to obtain. But it would 
appear that until the war ended 
the exodus was about 10,000 an- 
nually. This compares with an all- 
time peak during the depression 
twenties of something over 800,000. 

When the United States put the 
ban on “contract” or manual labor 
in 1924, the mass movement fell 
by at least 50%. In the late twenties 
it ran close to 300,000 annually; 
by the depression thirties this had 
dropped to a meagre 30,000, In re- 
cent months, the movement has in- 
creased substantially. 

But there is a tremendous dif- 
ference in today’s migration as com- 
pared with the movement of the 
twenties. Today, it is the “cream” 
which is going across the border. 





Donnacona Report 
News to President 


-Donnacona Paper Co. President 
Robert P. Kernan, told The Finan- 
cial Post this week that he was not 
aware of any development which 
could throw light on rumors that 
U.S. interests were purchasing 
Donnacona Paper stock in order to 
acquire control of that company. 
When asked if any offer had been 
made for the assets of the company, 
or was in the prospect of being 
made, Mr. Kernan said he was no 
aware of any. 


For the past several months there 
have been persistent rumors that 
U.S. publishing interests, particu- 
larly the Hearst and Stern groups, 
were buying up Donnacona stock in 
order to obtain majority control of 
the company, and thereby obtain‘a 
guaranteed supply of newsprint. 
Active market interest in the stock, 
out of proportion to normal trading 
activity in it, had’ added a certain 
amount of weight to these rumors. 








ADVERTISEMENTS 


Classified ads. cost 40. per word 
ané figure for each insertion. 
Minimum ad. %' words. Add siz 
werds when box number ts 
required. When replies are to 
be mailed te advertiser, add 
1c, Classified ads. payable in 
Contract rates op 





advance. 
application. 


RESEARCH—SURVEYS 


LET US represent you in the Maritimes. 
Research, Surveys, Polls, Personal and 
Business representations, Investigations, 
P. O. Box 474, Saint John, N.B. 








AGENCIES WANTED 


WELL ESTABLISHED, financially respon- 
sible western business organization wishes 
to contact manufacturers or processors 
with a view to acting as manufacturers’ 
agents or sole representatives. Have 
warehouse facilities and peneatee to 
establish special branch to handle, Box 
19, The Financial Post, Toronto, 


INDUSTRIAL RELATIONS 


UNIVERSITY GRADUATE, veteran, 15 
years’ business and service experience as 
executive, wishes to transfer to personnel 
field in which he has had university 
training and experience, Best references. 
Box 170, The Financial Post, Toronto. 


AVAILABLE 


SECRETARY + TREASURER or’ Comp- 
troller; honour B. Comm, Toronto; holds 
C.P.A. and Chartered Secretary degrees; 
twenty years’ experience in accounting, 
teaching and management. Excellent 
references. Box 1, e Fi 
Toronto. 








PERSONNEL MANAGER AVAILABLE 
VETERAN, AGE 35, with university train- 
ing and fifteen years’ practical experience 
in all phases - a oo 
is prepared accept employment any- 
where in Canada. Box 17, The Financial 
Post, Toronto. 


PARTNERSHIP WANTED 


MAN WITH technical experience and 
good connections in the trade desires 
silent or active partner to form a com- 
pany for the manufacture of carpets and 
rugs and to develop a new process of 
manufecture. Replies strictly confiden- 
tial. x » The Financial Post, 
Toronto 2, Ontario. 


NOTICE 


THE DOMINION BANK 


Notice is hereby given that the 
Annual General Meeting of the 
Shareholders will be held at the 
Head Office of the Bank in To- 











ronto, on Wednesday, the eleventh 


day of December, 1946, at 2.30 
o'clock, p.m. 


By Order of the Board. 
ROBERT RAE, 


General Manager. 
Toronto, 21st October, 1946, 





































quently made in the past. 

At first sight the election appears 
to be a repudiation of the Govern- 
mént wheat policy. Those, however, 
who hold that wheat was not a de- 
ciding issue in the campaign, have 
several arguments to offer to the 
‘contrary. One is that the CCF while 
attacking the Government on other 
grounds, upheld both the agreement 
and other features of the present 
wheat policy; and the combined 
Government and CCF vote consid- 
erably exceeded that for the win- 
ner. Another argument is that the 
Liberal Candidate made his poorest 
showing in the urban area of the 





Announcing 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


British.Columbia Government—H. 
F. E. Smith, trade and industry rep- 
resentative to Britain; R. C. Far- 
row, comptroller of water rights; 
G. F. Melrose, deputy minister of 
lands; F. O. Morris, chief of surveys 
division. 

Continental Can Co, of Canada 
(Montreal)—J. W. Cuff, assistant to 
vice-president in charge of sales; 
A. E. Baxter, resident salesman, 
Trenton, 


Canadian Progress Clubs—Nor- 
man T. Duesbury (Toronto) presi- 
dent, National Board; James Dimock 
(Toronto), C. E. Costain (London), 
Dr. Ralph Huffman (Toronto), vice- 
presidents. 


Canadian National Rallways—A. 
R. MacDougall, district passenger 
agent, Ottawa. 

Community Planning Assoc, of 
Canada—Richard E. G. Davis (Ot- 
tawa), acting president; John M. 
Kitchen (Ottawa), vice-president; 
Norman B. MacRostie, executive 
councillor; Alan H. Armstrong, 


secretary-treasurer (all provisional). | gai 


Dominion Government—Ludov': 
Germain, director of postal opera- 
tions, Ottawa; J. R. Crochetiere, 
acting director of postal services, 
Montreal. 

Elgin Co-operative Services (St. 
Thomas) — Geo. Fuller, assistant 
manager. 

Empire Brass Mfg. Co, (Toronto) 
—C. H. Ivey, president, general 
manager; J. H. Stevens, vice-presi- 
dent; S. C, Cossar, secretary-treas- 
urer; H. M. Bawden, K. M. Pringle, 
D. B. Weldom, directors 

Federation of Automobile Dealer 
Associations of Canada—R. J. Logue 
(Sydney) ‘president; P. O. Messier 
(Montreal), L. J. Rust (Brandon), 


dents; Edward McVittie (Sudbury), 
secretary; Harry I. Wilson (Cal- 


(Toronto), managing director. 
Harold F. Stanfield Ltd.—Scott 
Fyfe, director and: manager, Toron- 
to Branch. 
Home Insurance Co. (New York)— 
John T. Coleman, assistant manager, 
Winnipeg office. 
Montreal Curb Market — J. B. 
Weir, a member. 
Purity Flour Mills Ltd. (Toronto) 
—G. K. Stratford, a director. 
Patent Institute of Canada—T. W. 
Smith (Montreal) president; Chris- 
topher Robinson (Ottawa) vice- 
president; A. J. R. Lanoue (Mont- 
real), secretary-treasurer; F. C. 
Rutherford (St. Catharines), Harold 
Riches (Toronto), counsellors, 
Rougier Freres (Montreal)—.. H. 
Brodeur, president of board; Jean 
Lanctot, vice-president; Hector 
Fournier, secretary; Fernand Char- 
bonneau, director. : 
Rogers Majestic Ltd. (Toronto)— 
F. W. Hasell, administrative super- 
visor, communications division. 
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By try says: “This book is a 
p W. morale builder. There isn’t 
ee Ward a business on the continent 
: of America that wouldn’t be 
the better for having its 
$3.50 people read it.” 
| at all Bookstores 








G. W. Hogan (Toronto), vice-presi- a 


gary), treasurer; Howard B. Moore | Go) 





@ Forceful and instructive, 
this book not only describes 
the WHY and HOW of 
success in selling, #¢ demon- 
strates. An executive of a 
prominent Canadian indus- 


Rates of pay for woods workers 
were set forth in an advertisement 


for workers by, Abitibi Power & 
Paper Co. in a Toronto daily news- 


paper this week, It shows general 
labor offered $5.90 a day or $35.40 
a week, semi-skilled labor frem 


$6.25 to $640 a day or $37.50 to 


$38.40 a week and skilled labor 


from $6.00 to $8.25 a day or $36 to 


$49.50 a week, depending on the 
job. (Cooks receive up fo $54.25 a 
week). Pieceworkers receive $3.75 
or $4.25 a cord. Similar advertise- 


ments, are expected to appear in 


other Ontario papers—both for Abi- 
tibi and other companies. The rates 
are those approved by the Regional 
War Labor Board of Ontario on 
Sept. 17, 1946, 

According to Abitibi records, the 
average earnings for all piecework- 
ers is $8.54 a day or $51.24 a week, 
while experienced pieceworkers 
average $11.16 a day or $66.96 a 
week. A board and lodging charge 
of $1.20 a calendar day is made 
for all employees. About 75% of all 
bushworkers are employed on a 
piecework basis, it is stated. 

Also significant is the fact that 
known Communists appear to be 
leading the strikes. Bruce Mag- 


‘nusson, secretary of the Timmins 


local and Jack Quinn, president of 
the Port Arthur union, are both 
Communists. Andrew Cooper, pro- 
vincial representative of parent 
union, apparently does not figure 
in the picture and is said to be 
opposed to the course of action 
taken by local chieftains. 
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ADelaide 5621 
100 Adelaide W. - Toronto 


The Field of Opportunity 
and 


The Basis for 
Better Selling 





LONGMANS, GREEN & COMPANY ®@ 
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scribed as the State Department's 
“mixture of idealism and dollar 


It is pointed out that American 
tariffs have been just as effective 
as Russia's state trading, in keeping 
goods that were unwanted out of 


UNRRA Boomerang 
Withdrawal of UNRRA supplies 
from Eastern Europe at a time when 
those countries were only half way 
to recovery has, in the words of the 
London Economist, created precise- 
ly the opposite effect from that 
which was intended or desired, It 
has driven these countries closer to 

the economy of the U.S.S.R. 


Cancellation of proposed loans to 
Poland and Czechoslovakia has had 
a similar effect. This suspicion of 
commercial policy’s being the big 
stick of diplomacy has been streng- 
thened in the minds of the Eastern 
European nations by the mooted 
plans for United States loan to re- 
habilitate German industry. 


The State Department's rebuke to 
Sweden and Russia over their re- 
cently completed loan and the criti- 
cism of the Canadian-United King- 
dom wheat agreement, have not 
gone unnoticed. 
tions will be prepared to give up 
any present advantages until they 
are offered something tangible in | 


The nations of the British Com- 


Address our Canadian office: 








he individual business man who 

undertakes the administration of 
an estate while at the same time man- 
aging his own affairs can give ‘only 
spare-time attention to the problems 
of the estate in his charge. Is spare- 
time management good enough for 
your estate? Will your estate suffer 
from spare-time attention? 







National Trust service provides full- 
time management. 


Write for a copy of our booklet, 
“Security for your Family” 


NATIONAL TRUST 
COMPANY, LIMITED 


TORONTO 
WINNIPEG 


MONTREAL HAMILTON 


EDMONTON 
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monwealth made their respective, ment of her domestic economy by 
positions clear to one another at|signing the Bretton Woods agreee 
informal private meetings here ten|ment, made it plain that she re- 
days before the conference opened. | garded the question of full employ- 
Australia who has already refused|ment and stable prices as a first 
to tle her hands in the manage- | important, 


None of the na- 


Prelude to Paradise 


A Vacation at the 
FORT MONTAGU BEACH HOTEL, NASSAU, BAHAMAS 


Come for your winter vacation to the Fort Montagu Beach Hotel, 
Nassau, Rape Bahamas. It will be a Prelude to Paradise. Every- 
thing you can imagine or dream of for comfort and enjoyment is 
ours to command, either in sports or in lazy, sunny xation. 
’s golf, tennis, swimming, sun bathing on coral sands, racing, 
horseback riding, yachting, sailing, fishing and dancing . . . and in 
the evenings there's a gay night club if you're in the mood, or lovely 
avenues for quiet strolls in the moonlight. All are here at Fort 
Montagu Beach Hotel, Nassau’s Only Beach Hotel, in the Bahamas. 


Write for a charming booklet picturing the vivid panoramic scene. 


~w 


FORT MONTAGU BEACH HOTEL 
SUITE 822-823, 37 KING ST. EAST, TORONTO 


Wi hmaker 


TRADITIONAL - 
MODERN 


Ensembles 


i. 
7 


Wishmaker is a complete furnishing scheme ... scaled to 
contemporary living . . . coordinating,color and design in furniture, 
fabrics, floor coverings, wallpapers and accessories. ) Simpson's 
Wishmaker Shops will maintain complete sample showings at all times 
* .. consult our Interior Decorating Department. 


Wishmaker is exclusive with Simpson's in Toronto. 
Coming soon to Simpson's in Halifax, London 
and the City of Regina. 
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Confiscatory Income Tax)" 
Drives Canadians to U.S. In Priority Seup |SixMonthsShowSur 


ntir 
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(Co ued from page 1) 
substantial cut in income tax for a 
long time. This seems to be the ma- | 
jor factor in the growing migration. 

“A young, undeveloped country 
like Canada must encourage per- 
sonal enterprise with. adequate re- 
ward if her industrial progress is to 
be maintained. Instead, today's con- 
fiscatory taxation constitutes the 
greatest single deterrent to personal 

nitiative and gencral business ex- 
pansion 

“Practically all the men who have | 
accepted. U. S. offers believe in the 
potential greatness of Canada as far 
as natural resources are concerned, 
but they were unable to see any per- 
sonal future for themselves « with 
thelr earning power restricted by 
high income tax. 

“Wage and salary control did a 
successful job during the war. Now 
ft is over, there seems to be little 
fustification for not casing the regu- 
lations to enable Canadian industry 
to meet U.S. offers and also the bids 
of other Canadian industries.” 

S. L. Capell, president, 
Corp. of Canada: “The Canadian 
redio industry isn't suffering from a 
rigration of technical workers to 
the United States; but it is losing 
promising young executives to par- 
ent companies over there. Our own 
company lost an important man re- 
eently when he was offered a 25% 
salary increase and bigger oppor- 
tunities in the States. And I know 
they've got their eyes on one or two 
others. But whaf can we do; salar- 
fes are pegged and even if they 
weren't it would be impossible to 
give raises to outrun the tax collec- 
tor 

“First step in remedying the situ- 
ation will be take the ceilings off 
salaries; then we'll have to ease up 
on the income tax. Evén that won't 
entirely plug the hole; but it will 
stem the tide. Carada will still lose 
good men to the U. S. because their 
bigger economy is bound to offer 
bigger opportunity. Canadian 
branches of American companies 
will always be a fertile source of U.S. 
division managers, larger branch 
managers and head office personnel. 
The men they go after are the real 
executive material in the 30 to 35 
age group. They're not interested in 
men over 37 or 38 years of age.” 


Cc. A. Massey, president, Lever 
Brothers: “Our own firm has experi- 
enced no loss of young executive 
personnel to the United States. Asa 
matter of fact if you look at our top 
executives today you will find most 
of them under 45—our policy is to 
move a good man up as fast as he is 
ready for broader responsibilities. 
There is, obviously, no prejudice 
against youth here. 


“Where Canadian companies have 
last promising men, I think it likely 
that higher salaries and lower tax- 
ation in the United States have been 
primary causes, plus the feeling that 
a bigger national economy is bound 
to offset bigger scope for individual 


LESSON BY 


| off controls as fast as they can and 


Philco | meet competition from industry in 


development. Release of salary con- | 


| 
| 


trols and easing of income tax might 
help to keep ambitious Canadians 
at home.” 

V. R. Smith, president, Confedera- 
tion Life: “The only solution to this 
and our production and supply prob- 
lems is to lift all controls. Sure, 
there'd be confusion for a time but 
things would get back to normal a 
lot faster than they will under con- 
trol’ In addition, it would unleash 
the pent-up initiative of young Can- 
adians. The United States is taking 


I'm sure they will achieve normalcy 
before we will, 

“We're losing people right and 
left, especially actuaries. Every- 
body’s after them. There's an acute 
shortage. I got a letter from the head 
of a U. S. firm the other day asking 
me to recommend some good young 
Canadians for his concern. He said 
other U. S. firms had hired a num- 
ber of good Canadians and he saw 
no reason why he shouldn't get one 
or two. 


“In addition to that, we have to 


our own country. I have in mind the 
case of a man we had just raised to 
$3,600. We had to fight hard to get 
it for him. Then along comes an 
offer of $5,400 and a promise of $10,- 
000 in five years. It was hopeless for 
us to even think of trying to get 
approval for that kind of a raise. 

“Money is the big factor, all right, 
but we don't have to. match the of- 
fers to hold these young men. If we 
can come close they'd stay. They're 
good Canadians and want to stay 
here if salaries aren't too much out 
of line. But we can’t do anything 
about it until the government quits 
trying to fight inflation with a bow- 
and-arrow weapon like price con- 
trol.” 

Tom Rahilly, Toronto Iron Works: 
“The reluctance of Canadian busi- 
nessmen to give young men their 
heads is a greater drawback than 
any salary differential, although the 
latter is also a factor. Many young 
Canadians doing post-graduate work 
at such places as Harvard School of 
Business Administration are anxious 
to come back here if they can get the 
job they want to do.” 

Knitting ‘mill executive: “We 
thought a U. S. offer would have to 
be at least $1,500 more to seem at- 
tractive. Recent .discussion with 
Americans indicate this is not so. 
Our men can go over profitably 
without any differential as living 
costs, income taxes, etc. balance 
out. Money, however, is not the 
prime consideration. Opportunity to 
get ahead is the big thing and in big- 
ger scale economy of the U. S. there 
is broader scope for ambition. 

“U. S. firms are on the lookout for 
Canadians because our educational 
standards through university and 
even back to high school are higher. 
So a Canadian going over meets less 
equal competition in his own age 
group, gets ahead faster, U. S. like 
graduates of Canadian universities.” 


LAMPLIGHT. 


on Loans and Little Businesses 


Ye 


-Medusa Products and St. 


pect No Basic 


Change Just Now 


OTTAWA (Staff)—Naming of 
Wilbur E. Uren to head co-ordina- 
tion of housing materials in Dept. 
of Reconstruction and Supply in- 
volves no basic change in policy, 
a Financial Post is informed. 
Mr. Uren is priority officer for the 
department and his new work ties 
in with priority scheduling of 
scarce materials into -housing. 
T. F. Flahiff was former Co-ordin- 
ator of Housing Construction, 
which post is now abolished. Mr. 
Flahiff was recently named Tim- 
ber Controller. 

Still to be decided is whether a 
new and complicated system of 
priorities will be introduced to 
speed completion of close to 35,000 
unfinished homes, Arguments 
against such a system are that it 
would fly directly in the face of 
government policy on decontrol, 
also, that it might seriously inter- 
fere with important job-making 
industrial construction. 


Cement Makers 


Fear For Coal 


If rumblings on new labor trouble 
in the U. S. soft coal fields come to 
worst, Canadian production may be 
in for another body blow. Not least 
to suffer would be cement, already 
far short of steeply rising demand. 

Canada Cement, by far Canada’s 
largest Portland cement producer, 
lost six weeks’ production—300,000 
to 400,000 barrels or between 1.2 and 
16 million bags—for lack of U. S. 
bituminous coal during last spring’s 
strike in the Pennsylvania and West 
Virginia fields. Smaller makers, in- 
cluding mainly B. C. Cement, 
Mary’s 
Cement in Ontario, and National 
Cement at “Montreal, tell similar 
stories. And during the Ontario 
Great Lakes seamen’s strike which 
followed the coal tie-up, Canada 
Cement reported 320 cars of cement 
held up. 


Strikes, then, have contributed 
and may contribute again to Cana- 
dian cement “shortage.” Bag short- 
age, “black market” trading and 
some stockpiling by builders are ad- 
mitted as aggravating factors, though 
cement officials say these influences 
affect only a minor percentage of 
total output. 


Demand Universal 


While individuals, companies and 
municipalities by the hundreds are 
looking in vain for a few bags or 
few hundred bags of coveted cement, 
or for concrete blocks, brick and 
pipe made of it, thousands of others 
are getting these commodities on an 
informal quota basis worked out by 
manufacturers and distributors. But 
with building demand rising faster 
than production, nobody will have 
enough, and some won't have any 
until 1948 at earliest, cement makers 
tell The Financial Post, 7 


By lamplight, there’s a lesson to be learned about big and 
little links in the strong chain that binds together Canadian industry. 
For lamplight, itself, is but one of many petroleum products manufac- 
tured by some 5500 Canadians in 52 plants. Many of these are small 
plants, yet all are a component part of Canada’s Non-Metallic Mineral 
Industry ... with its nearly 800 plants employing about 30,000 men and 


women. 


Small enterprises multiply for the greater good of Canada. And this 
Bank is indeed proud of its association—for more than 90 years—with the 
growth and development of little businesses. Many of them are modest 
in character and capital . . . small links in a steadily growing chain of 
individual Canadian enterprises—all essential to our national progress. 


Banking credit is a contribution we readily make to constructive under- 
takings, both large and small. We cordially invite you to bring your 
own credit needs to the Bank of Toronto and talk them over. 


“BANK@TORONTO 


Incorporated 1855 


D19-46 


B. S. VANSTONE, General Manager 


Ottawa Forecast Deficit 


OTTAWA (Staff)—Treasury figures 
for the first six months of the fiscal 
year, confirm an earlier Financial 
Post report on the buoyancy of 
federal finances (The Financial 
Post, Oct. 5). 

Compared with an over-all budget 
deficit estimated by Finance Minis- 
ter Ilsley at $430 millions for 1946- 
47, the Government is now showing 
a surplus of $119 millions at the 
end of the first six months." Reve- 
nues in that period have been 54% 
of what it was estimated would be 
collected in an entire year; and ex- 
penditure, has dropped to 42% of 
the 12 months estimate. 

Most buoyant revenue producer 
to date is income and corporation 
tax, which yields 60% of the year’s 
anticipated revenue. Collections to 
date from this source are $729 mil- 
lions against the 12-month esti- 
mate of $1,209 millions. While col- 


plus 


to date.. Other “demobilization” 
expenditure is about a third of what 
was budgetted. 

Also on the favorable side, so far, 
is the bill of loans and advances con- 
tracted for outside ordinary budget 
estimates. Mr. Ilsley suggested that 
the Government would have to 
raise $1 billion for loans and ad- 
vances—imost of it to implement the 
$1% billion credit to Britain, plus 
other credits to war-torn lands. To 
date, only $360 millions or 36% of 
this sum, has been paid out, (In 
September, payments under this 
heading were $40 millions). 

Compafative six-month figures, 


6-Month 
Estimates actual 
for full year 
1946-47 
183 
9 


figures 
Revenue: (Apr.-Sept.) % 
Customs duties .. 96 5: 


Excise duties . 


lections are customarily heavier in | +, 


the first half, there is little doubt 
that the year’s results will show 
the original estimate handsomely 
exceeded, 

“Special” receipts are also en- 
couraging. The Government esti- 
mated $200 millions as possible 
revenue from this source. To date 
60% of this sum has been collected 
without any important “throwbacks” 
from old war accounts. Almost all 
of this has been from sale of war 
assets, which have netted $105 mil- 
lions to the Treasury since books 
were closed March 31. 

On the debit side the biggest 
spender is Veterans’ Affairs, Even 
the greatly increased estimates, 
boosted to $667 millions by “supple- 
mentary” items passed since the 
original budget was introduced, have 
been exceeded. National defense 
spending is only 42% of expected, 


State Trading 
$54.5 Millions 
In Four Months 


OTTAWA (Staff) — Canada’s 
“state trading” purchaser (Cana- 
dian Commercial Corporation) has 
done $54.5 millions of business since 
formation last May, The Financial 
Post is informed. Current monthly 
rate of “purchasing” is $8.5 millions 
on the basis of latest available 
figures, 

The figures are important, be- 
cause when CCC was formed, U. S. 
and other commentators voiced fear 
that Canada was becoming a post- 
war “state trader.” At that time 
some $430 millions of “state pur- 
chasing” had been contracted for by 
the Export Board of the Department 
of Trade and Commerce and pre- 
decessor organizations. Much of this 
buying was for UNRRA; the remain- 
der was largely for foreign gov- 
ernments to whom Canada had ex- 
tended credits and who wished to 
centralize their purchasing through 
a central agency. © 

Ships Bulk High 

Details of new contracts awarded 
by CCC show that more than a 
third of its total business since in- 
corporation has been in ships and 
marine equipment. Purchase of mili- 
tary equipment has involved $6.4 
millions. A new important purchase 
in August was $3.7 millions for 
fertilizer. Summary highlights of 
the business done by the corpora- 
tion follow: 


Contracts Awarded by Canadian 
Commercial Corporation 
May,June August 
& “— "46 og 
Asbesots eeeetereeeeees 34,832 
Chemicals 
Chicks ... 
Clothing 
Electrical a e 
Farm ma CTY cevee 
Fish os cegessoesscess ° 
Food (miscellaneous). 
Hays and oats 46,361 
Horses . 1,747,184 
Industrial equipment. 3,570,106 
Leather 495, 8 
Linseed oil 48,7 
Lumber 83,105 
Marine equipment ... 19,327, 
Medical supplies and 
equipment 314,172 
6,444,523 
1,653,922 
9 


cvesbeasees 295,832 


3,853, 
255,884 


Military equipment .. 

Motor vehicles and 
accessories 

Metals 

Motion picture films.. 

Office equipment .... 

Rails 


Twine 

Prefabricated houses . 

Fertilizer 

Ocean freight & misc. 
forward. charges . 


3,700,016 

O000887 © viciss 

45,993,267 8,457,118 

France Best Customer 

By countries and missions, the big- 

gest user of CCC facilities is the 

French Supply Council. Total pur- 

chases by the French in four months 

have been $34 millions. UNRRA 

contracts awarded were $8.5 mil- 
lions. Complete figures follow: 


Foreign Missions for Whom Canadian Com- 
mercial Corporation Awarded Contracts 
May-Aug., '46 
May, August 
a — 


,223,281 
6 


y 


French Supply 
Council A 
6,883,140 
1,130,452 
Belgium 
Netherlands 
China eee 
Czechoslovakia 
Finland 
Argentina 
Fish Revolving Fund. 


- 


1,457,837 
45.993,267 8,457,118 


Since the inception of UNRRA, 
the CCC and its predecessor gov- 
ernment agencies have handled 
$230 miliions. of commitments, of 
which $92 millions have been in 


“free funds” and $138 millions in| 


Canada’s own contribution, ” 


Even though it has wide 
tory powers to ¢arre 
trading, CCC makes contracts and 
commitments only for UwWau.. .. 
count and on request of foreign 
government, missions, The one ex- 
ception to this is an undertaking 
entered into at the request of the 
Department of Fishefies to buy cer- 
tain quantities of fish, over and 
above a stated amount, 


on 


| 
| 


statu- | 


Expenditure: 
Interest on debt . 465 
Family allowances 253 
Other “ordinary” 

expend. 

Veterans affairs . 
Nat'l defense ... 
Other demob. exp. 441 
Capital & special 18 


Deficit or surplas —430 


Loans & advances 1,000 


Bank of Toronto 
Raises Dividend 


Bank of Toronto has declared an 
extra dividend of 20 cents a share, 
payable, along with the regular 
quarterly payment of 25 cents for 
the current quarter, on Dec, 2 to 
shareholders of record Nov. 15, 
ex-dividend Nov. 14. 


The extra dividend brings pay- 
ments on the $10 par value stock for 
1946 to $1.20 a share or 12% per an- 
num, equal in effect to the regular 
annual dividend rate 1919 to 1931 on 
the old $100 par stock. From 1927 to 
1930 the bank paid a bonus of one 
per cent in addition to the regular 
12%. In 1932 it paid 11% and from 
1933 to 1945 10%. 

In 1942 when all the other banks 
cut dividends om account of the in- 
creased excess profits tax, the Bank 
of Toronto alone maintained the 
previous rate. It is understood the 
new $1.20 dividend will be main- 
tained. 
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ONE CALL DOES IT ALL! 


Call Northern Electric first. It's a time-saving habit to get into. More 
often than not ONE CALL DOES IT ALL. Save time! Save bookkeeping! 


At Your Service — Twenty-four Branches across Canada. 


Panel Boards, Duct SystemsConduit Fittings 
Switches and Receptacles 
Outlet Boxes, Covers 
Safety Switches 

Conduits and Raceways 


Flashlights, Batteries 
Insulating Materials Fuses and Cutouts 
Signalling Devices Industrial Fixtures 
Lamp Guards Low Voltage Transformers 
Hand Portables Electricians’ Tools, Supplies 
In Addition Other Products and Services Such As:— 


Wires and Cables 


Electronics Products 


Illumination Equipment 

Power Apparatus 

Overhead and Underground Materials 
Industrial Heating 


Telephone Equipment 
Electric Appliances and Radios 


Northern sae 


OMPANY 


Electric, 


Halifax Saint John, N.B. Sherbrooke 
Montreal Ottawa Val D London 
Windsor Kirkland Lake Port Arthur 
Winnipeg Regina Calgary Edmonton Vernon Vancouver Victoria 


Quebec 


Trois Rivieres 
lites 


Introducing 
new “MAGIC” that’s 


needed in sales control ’ 


et ih 
oe 
e 


+ 


+h 


KARDEX SALES 


HERE'S HOW “THE CHART 
THAT THINKS” WORKS 


First establish a “quota” figure . . . be it 
for salesman, branch office, or total sales. 
Fold the chart twice where the quota 
figure shows and slip the Chart into the 
Kardex visible margin. Move your 
Graph-A-Matic signal along the margin 
and as “‘sales-to-date” figures are charted, 
the pertinent percentage figure is AUTO- 
MATICALLY spot-lighted on the visible 
margin for instant recognition! 


CONTROL plus The CHART That THINKS 


Those all-important sales records that guide post-war plans and indicate trends 
no longer require time-taking percentage figuring. 


To famous, easy-to-analyze Kardex Sales Control has been added a new efficiency 
feature .. . THE CHART THAT THINKS. With a slide rule’s precision and 
none of its complexity, it provides an automatic means for computing sales fig- 
ures in percentage terms, The Chart That Thinks is wholly automatic. Aa 
integral part of the Kardex Visible Margin, it produces its calculations as a by- 
product of exclusive Kardex signalling. 


The sales manager with this new Kardex development has added control over 
the figures that produce profits. He knows at a glance when and where to direct 
sales effort. The facts that make this control possible are automatically computed 
and presented visibly for instant action. 


For details of what Kardex is doing for innumerable successful sales managers 
write any Remington Rand branch office or direct to 199 Bay Street, Toronto. 


SYSTEMS DIVISELON 


199 BAY STREET - TORONTO 
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COMPANY MELTING REPORTS 


FAIREY AVIATION | 


WIDER HORIZONS OF POSSIBLE 
ACHIEVEMENT 


ee ee 


DIVIDEND INCREASED 
SR RICHARD FAIREY'S SPEECH 


The eighteenth ordinary genera! meet- 
ing of the Fairey Aviation Company, 
lag... was held on October 15th, at Win- 
chester House, Old Broad-street, London, | 
EC. SIR RICHARD FAIREY, M.B.E..| 
FRACS. chairman and managing 
Civector, presiding | 

The Secretary (Mr. J. C. Macpherson, | 
ACA.) having read the notice convening | 
the meeting and the 


* 5. 
~~ Chairmen said: Ladies and | 
gentiomen,—It is a great pleasure to me) 


te return to the chair of this general | 
meeting after an absence of several years. 
As you possibly know, shortly after the 
outbreak of war 1 was enrolled by Lord 
Beaverbrook in the then new Ministry of 
Aircraft Production, and, after serving 
there with him in the somewhat hectic | 
times of that Ministry's infancy, was sent | 
Br him to America, where later 1 was | 
appointed Director-General of the British | 
Air Commision. | 
During these times my not-infrequent 
wotits to this couatry, coupled with many 
visits of directors to the other side, have | 
sufficed to keep me in touch with your | 
company’s affairs and have given me the 
opportunity. as far as my official duties | 
permitted, to direct the broaa lines of | 
our policy 
ALTERATION OF ACCOUNTING 
PERIOD } 
With this introduction I will now 
acept. with your permission, the usual 
procedure of taking the accounts and the | 
Gireciors report thereon ae read, | 
(Agreec’. You will realise that this 
general meeting has been called Owing 
te the decision mentioned at our last | 
general meeting that the company should 
change its accounting year, which has 
now been brought into line with the 
mationa! fiscal year—that is, from April 
to Mar« rather than from October to 
tember { 
ne belance-sheet, together with the 
consolidated balance-sheet of the com- 
pany with its main subsidiary, Stockport 
Avistion Company, Lid, is presented 


report of the} 


m the usual form, while the form of 
the profit and loss and appropriation 
ecceunt for the half-year has again been | 
amended with a view to giving @ clearer | 
picture of the trading results of the two 
companies. 

The available profit for the yeer to | 
3th September, 1945, was increased hy 
£1123.982 in respect of taxation and other | 
previsions of previous years ho longer 
required. There is no similar adjustment 
in this half-year's accounts Provision 
for ertimated excess profits tax payable 
for the half-year is £122,000 © (against 
£81,000 recoverabie). 

FACTORS AFFECTING PROFITS 


Due to the change in the company's 
Sear-end to the ist March, the only 
prevision required for income-tax for the 
balf-vear is for the estimated increase 
in 1946-47 Liability, amounting to £61,000. 
The main part of the estimated 1946-47 
liability was provided for at 30th Sep- 
tember, 1945 (£506,000), the additional 
£61,000 resulting from amendments to 
the computations following the change of 
year-end. This, together with the In- 
crease in trading profit dealt with above. 
eacoounts for the fact that available profit 
for the half-year is in excess of that for 
the whole of the previous year. 


ASSETS AND LIABILITIES 


Current abilities have decreased by 
approximately £880,000 in the parent 
compeny's accounts and 1925,000 in the 
consolidated accounts. This decrease is 
@ue to the reduction in the bank over- 
draft and sundry creditors, which foliow 
the decrease in current assets referred to 
below. 


' 
} 


‘ 


Current assets have decreased by a | 


little over £600,000 compared with the 
previous vear; this follows the normal 
contraction in the company’s turnover 
sinee the end of hostilities and the reduc- 


settlement referred to earlicr 
flatemen'. 

There ts little change in the tota! valua- 
tien of fixed assets, which have been de- 
preciated in accordance with the com- 
pany'’s normal practice. It is anticipated 
that this item will increase considerably 
mm the current year, following the pur- 
chase by the company of machinery ana 
equipment previously on loan from the 
Government. 

Investments in subsidiary companies 
shew an addition of the nominal amount 
of {1, which represents 1,000 £1 shares in 
our new subsidigry, Fairey Marine 
Limited. the investment in which has 
been written down to a iom'nal amount 
an the bempany's books, 

The amount shown as due from sub- 
sidiary companies is entirely made up of 
the amount due by the Stockport Com- 
pany. In the consolidated balance-sheet, 
the assets and liabilities making up this 
amount are incorporated with similar 
assets and liabilities of the parent 
compan). 

The above. I submit, reilects a very 
sound and satisfactory financial position, 
the result of many years of successful 
operation and conservative finance, and, 
Gegpite the inevitable shrinkage of a 
business swollen by war needs, justifies 
us both in facing the future in good heart 
and in recommending an increase in 
dividend. 

OTHER INTERESTS 


We have other interests in cur sub- 
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| the retiring directors 


i chemical industries. The strike out- 
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the period under albeit for 
diffeyent reasons from those which | 
motivated the other directors = namely, 
on the ground that my state of health 
has prevented ne from giving the full 
time and attention that I consider is due, 
A MODEST BUM 

As @ result, for the ‘period under re- 
view, the amount chargeable in respect 
of these agreements will be (209.250, ex- 
clusive of directors’ fees with which these 
agreements are not concerned, I submit 
that even when directors’ fees and proper 


expenses are added, this is a very modest 


revirtw 


sum with which to reward those reapon- 
sible for the state of affairs that the 
accounts reveal, and which I have done 
my best to explain, 

Anticipating the question as to why 
you are asked to approve agreements on 


la scale of remuneretion, part of which 


has already Veen waived, ioy arswer is 


| that their form has heen standard and 


during .the past few years the turnover 
and profite have been abnormal, The 
agreements are designed for the future, 
when reduced turnover must necessarily 
be expected and when such remuneration 
on the present scale is not likely to be 
forthcoming, but if it were would be well 
deserved. therefore have no hesitation 
in asking, when the resolution is put to 
you, for your full and unanimous 
approval of these agreements, which will 
secure continuation of the management, 
which, in view of its past record, is de- 
serving of your full confidence, 

he report and accounts were adopted, 
re-elected, the 
auditors reappointed and the directors’ 
service agreements ratified. 


ee en ee 


Ault & Wiborg Co. 


| Sales, Profits Up 


Sales and earnings of Ault 
& Wiborg Co. of Canada for 
the first nine months of the cur- 


lrent year are substantially higher | 


than for the same period of het 


| year, a company official informs The 


Financial Post. ‘ 
Plants are operating: at capacity | 
despite the still tight raw material | 


| situation which has recently been 


accentuated by strikes in essential | 
look, however, has improved con. | 
siderably during the past week, | 

The first units of the company’s 
new Toronto $400,000 plant expan- | 
sion will be ready for occupancy | 


jaround the efd of the year. Ault & | 


Wiborg Co,, of South Africa, a sis- | 
ter operating company and also | 
who''y owned by the Canadian par- 


FECB Relaxes 
‘Switching’ Curb 


orrawa em —rece wt WOMINIonN Bonds’ Prices 


week broadened and simplified its 
rules for security transactions by 


Aim of the new regulations is to 
withdraw restrictions which pre- 
viously hampered “switching” of 
securities from one type of secur- 
ity to another. 

Two restrictions now withdrawn 
are: (1) The restriction which 
prevented a nonresident from 
switching Canadian holdings from 
equities into Government securi- 
ties; (2) The restriction against a 
Canadian who previously could 
not switch his U.S, holdings from 
one domestic issue to another. 

Chief effect seen here of the 
changes is to even out the “spread” 
heretofore existing betwean dif- 
ferent types of securities, and gen- 
erally to broaden the market for 
transactions of this kind. 


ee ee 


Nat. Steel Car 
Work at Peak 
By Middle Nov. 


It will be the middle of, November 
before operations of National Steel 
Car Corp., Hamilton, Ont., are back 
at capacity, President R. S. Hart 
tells The Financial Post. 

Currently, operations are picking 
up but slowly, The company is still 
on the three-day week, which has 
been in effect since Aug, 28, with a 
staff of about 25% of normal, Mr. 
Hart states. ' 

Sufficient orders for domestic 
business are on hand to ensure capa- 
city operations until the middle of 
1947, while a sizeable. backlog of 


ent ccnpany Ault & Wiborg Pro-| other orders, both domestic and ex- 
prietary, has just recently pur-/| port, are known to exist, Mr. Hart 
chased a property in that country | declares. National Steel Car is now 
for construction of a new printing working entirely on cars for Can- 


ink, plant. 


Export Market 
Still Widening 
For Fleet Mfz. 


he Fleet Canuck, the combina- 
tion passenger and cargo plane, of 
Fleet Manufacturing & Aircraft, 
Fort Erie, Ont. is now flying in 
20 countries, President Norman Vin- 


| fe . " ‘inaneis Sine 
tiem in goods Gelivered awaiting price | C€%t, informs The Financial Post. 


in this! 


Sales agents have been appointed 


+ in Uruguay, the Argentine, China 


and Hong Kong, India, Burma, Cey- 
lon, Chile, Colombia, Sweden and 
Kenya. 

There is an expanding demand 
for the small passenger-cargo plane 
in foreign countries but import re- 
strictions imposed by foreign coun- 
tries, and exchange problems, must 
be ironed out before business can 
be successfully ,carried on in a big 
scale, Mr. Vincent states. It is anti- 
cipated that 30% of Fleet production 
will be for export trade, this figure 
being increased to 50% as foreign 
business grows. 

While United States models are 
strongly competitive to the Cana- 
dian built plane, Fleet at the mo- 
ment has the advantage in that it 
can deliver an order to any foreign 
country within 30 to 60 days, the 
President said, U. S. firms, many 
of whom have placed demonstra- 


sidiary companies, most of which are | tors in foreign countries, are stil! 


allied to a greater or less extent to our 
main endeavours in aviation, but some of 
which are striking out cn new lines. 
Aeroplastics Lid., whieh reached 
profit-earning stage during the war, has 
recertiy undergone the necessary procers 
of conversion to a peace-time basis, and 
we expect ii to resume profitable opera- 
tiens in the current period. 

Veirey Marine, Lid., is an experiment 
om @ modest scale in which we are seek- 
img to adapt aircraft constructional 
technique to build cheap reliable boats, 
fer which there is considerable demand 
Our first two types have been very 
suceessful and have been adopted by the 
Yacht Racing Association as national 


supplying their own domestic de- 
mands primarily, and export orders 
are not being filled in less than 
six months, 

Fleet Canuck agencies pending 
in foreign markets are; in Belgium 
and the Belgian Congo, England, 

| Irish Free State, New Zealand, Nic- 
| aragua, Turkey, Brazil, Mexico and 
| Venezuela. 


adian railways. 

The main effect of the steel strike 
was to defer filling orders, rather 
than lose them entirely. However, 
a French order for 30,000 railway 
cars about six months ago was 
placed entirely in the United States, 
no orders going to any Canadian 
firm because there was no steel for 
export orders at that time, Mr. Hart 
says, No orders for export may yet 
be accepted until steel is made 
available for export. 

Although the curtailment of op- 
erations due to Strikes has adversely 
affected earnings for the current 
fiscal year starting July 1, Mr. Hart 
voices confidence that, if operations 
are uninterrupted for the balance of 
| the fiscal year, earnings will pick 
/up and may be comparable to last 
| year. Earnings a common share of 


} $1.78 excluding or $2.06 including! 


refundable EPT. were shown for the 
year ending June 30, 1946, 
JACKNIFE GOLD MINES ad- 
vises that balance of option out- 
standing on 900,000 shares at 25.to 
95 cents a share has been termin- 


ated by mutual consent with under- 
writer, Darian Mining Syndicate. 


cae a a nan ee 


NIB YELLOWKNIFE MINES ad- 


vises that Oct. 15 installment on. 


100,000 shares at 174% cents has been 
extended for 90 days, as has each 
subsequent installment. 


|ENVESTM ENTS THIS WEES 


Little likelihood of a sharp rise 
in Canadian Government bond 
prices similar to that in the United 
Kingdom is seen in investment 
circles, a survey made by The Fin- 
ancial Post indicates, But the U. K. 
action may serve as an additional 
Strengthening firming element. in 
the Canadian market, it is thought. 

Special reasons—mainly, Chancel- 
lor Hugh Dalton's cheap money 
policy—are responsible for the cur: 
rent upward movement which has 
carried British Government bonds 
to new highs this week. British 
Savings 3% bonds, due 1965/75, are 
now around a 2.44% basis, while the 
last tap loan, 2%%'s of 1964/67; are | 
about a 2.43% basis. 

In the United’ States also, Treas- | 
ury bonds have shown more firm- 
ness. U. S. Treasury 24% bonds due 
1967/72 are now about a 2.87% basis 
after selling through a 2.40% basis. 

With long-term Government bonds 
at these rates in the United Kingdom 
and the United States, the Canada 
Ninth Victory Loan, on about a 
2.60% basis, is more likely to re- 
main firm or move upward, it is 
argued. 

Canadian bond markets are very 
quiet at present, as dealers are con- 
centrating their efforts on selling 
the new Canada Savings bonds. In- 
stitutional interest in the bond mar- 
ket is said small and, with most 
institutions reported low on cash, 
dealers do not see much upward 
impetus for the market. 

A fair volume of corporate fin- 
ancing is expected between the end 
of the Savings bond drive and the 
year-end, which would also tend to 
ease the buying pressure on Dom- 
inions. 

On the other hand, favorable 
Dominion Government revenue and 
expenditure figures (see article on 

page 3 and in Oct, 5, 1946, issue) 
indicate that the Government's need 
for funds in next spring's loan may 
be lower. This would tend to firm 
the bond market up. 

All investors are watching the 
action of bond prices closely. Few 
economic statistics are considered 
of more significance, as the rate of 
return on. government bonds—the 
safest of all securities—is the pivotal 
| point for yields on all other securi- 
ties, ' 

Before the 1929 and the 1937 stock 
market drips, bond prices fell, it is 
pointed out. Whether the current 
firmness has any significance for the 
stock markets remains to be seen; 
but there seems a definite feeling 
that the low return on bonds in com- 
parison to the return on _ stocks, 
should have a firming action on 


the prices of investment-type stocks. 
* me ~ 


Calculate $21.25 Net Gain 
In Switch to Savings Bonds 

Many investors are asking how 
advantageous it is to switch from 
their outstanding Dominion of Can- 
ada bonds to-the new 2%4°% Canada 
Savings bonds. Here is how it works 
out in one case: 

A $1,000 Ninth Victory Loan 3% 
bond could be sold for $1,046.25 or 
a cash profit over its issue price of 
$46.25. But there would be a de- 


ATTENTION: INDUSTRIALISTS 


I have for exclusive sale a large industrial site on the 
Welland Ship Canal, served by Electric Railway. Arrange- 


ments easily made for supply 


and sewage disposal; also a 


of pure water, service water, 


iock for shipping. Site is large 


enough for establishment of a model village home-site. 
Soil is excellent, and the property is well drained, 


All inquiries to be made to the undersigned. 


JAMES G. SCHILLER, K.C., 
27 Queen Street, St. Catharines, Ont. 


Telephone — 109, 


crease in the annual income of $2.50 
a year (the difference between 3% | 
and 2%%) which would total $25 | 
in the 10-year term of the bond, | 
This would leave @ net gain of $21.25 | 
on a $1,000 bond, Probably the best | 
way to capitalize the capital profit , 
would be to add an extra $3.75 to 
buy an extra $50 bond. 

Current bid prices and yields for 
the various victory loans are: 


3% Victory MaturilyBonds G0 | 
3% Victory Maturity Price Yield 
Bonds $ % | 
Ist .erccceee 1950/51 105.45 1.75 | 
2nd secosese 1952/54 106,00 2.00 | 
3rd 1953/56 105,875 2.23 | 
4th 1954/57 104.875 2.30 
Sth eee 1956/59 104.625 2.44 
6th 1957/60 104,625 2.50 
7th ++ 1059/62 104,625 2.54 
th . 1959/63 104,625 2,57 
1961/66 104.625 2.63 
~ ” 


both residents and ‘nonresidents, Expected to Stay Firm | 
| 


Report 2nd Quarter Resulis 
Double First For U.S. Firms | 
Corporate earnings, after taxes, | 
of U. S, corporations improved sub- 
stantially from the first to the 
second quarter of this year, the 
September, 1946, Survey bf Current 
Business published by the U. S. 
Department of Commerce, reports. 
For the 555 companies, representing 
mainly large manufacturing firms, 
profits after taxes were reported 
more’ than doubled between the two 
quarters. Even though many com- 
panies in the reconversion industries | 
were still experiencing low earnings, | 
estimated net profits after taxes for 
all corporations in the second quar- | 
ter of 1946 regained the war peak, 
the Survey notes. | 
The bulk of the second quarter | 
increase in the profits of manufac- | 
turing companies was accounted for | 
by the sharp recovery in the durable 
goods industries from the low first 
quarter. The further gain in earn- | 
ings in the nondurable group in the 
second quarter constituted a new | 
high for these companies it is re-| 
ported. Trade earnings continued | 
unusually large. 
One factor in the more favorable | 
1946 results, in comparison with war | 
years, will of course be the large 
reduction in corporate income tax, 
which means that a considerably 
larger portion of profits before taxes | 
has been rétained. 
In Canada, interim earnings re- | 
ports for companies are seldom 
issued. While Canadian corporate 
earnings were probably somewhat 
hurt by U. S. and other strikes in 
the first half of 1946, it is likely that 
the Canadian durable goods firms 
were hardest hit in the July-Sep- 
tember quarter, due to the Canadian 
steel strike. Canadian corporate 
taxes also were not reduced to the 
extent of the reduction in the U, §. 
corporate taxes—a fact which would 
militate against their showing as 
favorable results. 


DULUTH RED LAKE GOLD 
MINES announces appointment of 
E, A. McGregor as engineer in 
charge of property in Balmer twp., 
Ont. Diamond drilling is to con- 
tinue during the winter months. 


Security — Maximum 


For investors desiring maximum security of principal and 
income, as well as full assurance that their security can 
be redeemed promptly at any time at the purchase price 
— Canada Savings Bonds stand unchallenged as the best 
investment available to Canadians. 


Denominations: $50, $100, $500 and $1,000. 


Place your order now by telephone, telegraph or mail. 


Wood, Gundy & Company 
Limited 
TORONTO 
Montreal New York 
Hamilton Kitchener 


Vangouver 
Victoria 
London, Ont. 


Winnipeg 
Ottawa 
London, Eng. 


STEAM YACHT “PATHFINDER” 


Length 145’ Beam 18 3" Draft 8 6” 
Gross Tonnage 168, Net 111, Steel Construction 
Four Cylinders Single Screw 
Guest cones 10, Crew 9, Oil Fuel Capacity 30 tons 
Located at Midland, Ont. Must be sold by Nov. 16, 1946,° 


YACHT PATHFINDER LIMITED 
Room 424-200 Bay St. Toronto, Canada — Phone AD. 6001 


MARCOM 


ANGIVEERING-CONSULTING 


SERVICE 


Spectrum Searches... Directive Antenna Designs... 
Preparation of Briefs for FM and AM Broadcasting and 


all other types of radio communication service. 


Whether you are thinking of establishing an FM or AM broadcasting 
station, or extending your present radio facilities, the services of 
experienced Marconi engineers are available to assist you. 


5 These services include (a) Spectrum search—the investigation, field 
work and study of existing frequencies to determine possibilities and 
devise the best available field pattern; (b) Design of the antenna and 
accessories to provide the pattern and meet co-channel station pro- 
tection requirements; (c) Preparation of findings in acceptable docu- 
mentary form, and (d) Attendance before licensing authorities, if neces- 
sary, when application is being considered. 


types. This work will be continued, but | 
for the time being its outlook is limited | 
wy current restrictions. 

Our Belgian subsidiary, Avions Fairey 
of Gosselies, has emerged from its some- 
what adventurous war-time experiences, 
ané is now resuming business. It is yet | 
toe esriy to report any results. i 

As previously reported, the company's | 
own property, the Great West Aecro- 
crome. has been requisitioned by tne 
Government. I fee] it would not be in 
your interests for me at this stage to offer 
any comments on this action, except to 
say that the Ministry with which we are 
most concerned has shown a lively 
sympathy and realisation of what this | 

vation would mean to us, and is | 
taking active steps to provide us with an 
alternative. . 

PROGRESS TO PEACE-TIME BASIS 

The foregoing briefly reports that 
the past rear we nave made very substhn- 
tial progress towerds conversion to a 
peace-time basis. Onur factory capaciiy | 
has been reduced to a size compatibie | 
with peace-time requirements. We expert 
to be able to maintain our present facili- 
ties in fwil operation on an evonomic | 
basis. ’ 

In re-forming our ranks ior peace, we ! 
have retained those executives and staff 
members who have amassed during the | 
war years such sufficiency of experience 
at to make them of great value to the 
company in the near future. We are, 
however, retiring on pension certain old: 
members of the staff who have given long 
and faithful service to the company. 
DIRECTORS’ SERVICE AGREEMENTS 

I would now Nike to refer to the matte: | 
of the directors’ service agreemenis, io 
which reference is made in the director: 
report. A certain amount of publicity 
has been given this riatier and of this 
we have no complaint. Indeed, we have | 
invited it by our attioa in submitting 
these agreements to ‘this meeting since | 
you are well aware such Service con- | 
trects are generally a matter for the | 

Your Board consists, with one excep- 
ton, of salaried working exceutives, aid 
we have therefore chosen the direct 

* course of bringing the matter +:o the | 
shareholders. The 


agreements are on the 


You may enter your application by calling personally, 
lines of those which expired on 20th 
September, 1945, with adjustments to 


or by writing or telegraphing. 
provide for any changed position of in- | | 
cividual directors, while the remunera- , 


Greenshields & Co Inc 


The ore aan Fae tea eieiadince 
507 Place d’Armes, Montreal 1 
Telephone PL-5811 


INTAKE 


This 20-foot diameter sub- 
ry ae eo : illustra- 
tive of the many steel plate jobs 
fabricated sg folcain ae I. Canada’s first and oldest [operating broadcasting 
Works for use in municipal and station —CFCF, Montreal; . 
industrial water supply systems. 


T.1.W. also manufactures | 
steel plate pressure piping and 3. Canada’s first directive station using 3 tower array; 
ater treati i t, steel 
teinhe: oud wa m dle. os Se 4. Canada’s first 4 tower directional array; 


vessels, etc. 5. 


Marconi experience in radio engineering goes back to the beginning 
of radio and Marconi engineers have many “‘firsts’’ to their credit, some 
of which are the engincering and installation of: 


A New Kind of Investment 


Canada Savings Bonds 


2. Canada’s first directive broadcasting station; 
We recommend that you participate in Canada’s 
initial Savings Loan. 


Canada’s first installation using two station fre- 
quencies on the same directional antenna array; 


Combining a return of 234% and the right 
of redemption at any time at cost plus 
interest, the bonds afford a unique oppor- 
tunity for conservation of capital at an 
attractive rate of interest. 


To meet individual specifica- 
tions, T.I.W. maintains up-to- : 
date equipment for bending, 6. Canada’s first police radio system. 
rolling and shaping steel plate 
and alloys. Remember, if it's 
steel plate work you can depend 
on Toronto Iron Works... steel 
plate specialists since 1912. 


Marconi experience and engineers are at your service. A preliminary 
discussion of your radio engineering problems will not commit you 


in any way and may assist you in determining the correct procedure. 
May we serve you? \ 


CANADIAN MARCOM COMPANY 


Established 1903 


@* payable to the directors is not correct. 
even if applied for a full year, for | 
reasons not necessarily within the know- 
jedge of that n per. In the first 
place, it ars to ve ussumed a cal- 
culation the percentage remuneration 
before, instead of after, providing for 
ERP... » the directors, in con- 
formity with ir practice in severai 
years, when similar conditions 
obtained, signed waivers of a substantia! 
proportion of their share of profits, | 
may add that this was done before the | 
imue of the report and accounts betorg | 


yeu, UE 
in my own case I do not share in this Q sh 


percentage uneration. but I also had 
signed « ver for half my salary for 


ORONTO 
IRON WORKS 


DESIGNERS, FABRICATORS, ERECTORS 
TORONTO 


Marconi Building + Montreal 


VANCOUVER «6 WINNIPEG ¢ TORONTO ¢« HALIFAX «¢ ST. JOHN'S, NFLD. 


SHERBROOKE MARCONI~THE GREATEST NAME IN RADIO 


MONTREAL 





ee Oct, 26,1946 


The cost to your estate is nota 
practical issue when you are considering the appoint- 
ment of the Toronto Gencral Trusts as your executor 
and trustee. All executors and trustees are entitled 
to be paid, and there is an established legal pro- 
cedure, applicable equally to all of them, for assessing 
the amount of their compensation. The real point 
is that you obtain skill, long experience and depend- 
ability for the usual compensation by choosing the 
Toronto General Trusts—the advantages, in fact, of an 
alert and competent organization, specially equipped 
to administer your estate under the complex con- 


ditions existing today. We invite your inquiries. 


TORONTO GENERAL TRUSTS 


CORPORATION BRANCHES IN PRINCIPAL CITIE 
HEAD OFFICE: 253 BAY ‘¥. 


Money Back Any Time 


Canada Savings Bonds 


Can be bought through us 


GOODWIN HARRIS & COMPANY 


STOCK BROKERS AND BOND DEALERS 
Members: 
The Toronte Steck Exchange 
Vancouver Stock Exchange 
Canadian Commodity Exchange Ine. 
The Investment Dealers’ Association of Canada 


347 Bay St.. Toronto Sarnia, Ont. 
Phone AD. 9041 


Private Wires Phone 3630 


444% due November Ist 1956 


HAVE BEEN CALLED FOR 
PAYMENT NOVEMBER ist 1946 


These bonds should be presented for 
redemption with all coupons of later 
date attached. No further interest will 
be paid on these bonds after this date. 


COVERAGE! 


The Family Herald and Weekly 
Star has coast to coast coverage of 
more than 350,000 top-notch Can- 
adian farm homes. 


BUT . .. its circulation is “localized” 
for advertisers who want to reach 
Eastern or Western prospects only. 
With the Family Herald you can 


pick your selling spot in any part 
of rural Canada. 


Family Herald Weekly Star 


CANADA'S NATIONAL FARM MAGAZINE 
MONTRBAL Eatablished 1870 CANADA 


Managed Investment 


Stock, Bond Purchases 


mot am issue |For MacNab’s Account 


MacNab’s manager does not expect further large-scale selling, at least 
in the immediate future, because of the severity of the recent market 
break. He buys $2,000 Canada Savings bonds, 100 shares of B. C. Forest 
Products and takes up his client's rights to buy two shares of Bell Telephone. 


The MacNab Account 


Transactions 
Purchases (Made on Oct. 16, 1946) 
Shares Security Price Amount 
100 B. C. Forest Prod, 9334 


(com.) 
2 Bell Telephone .... $290 
$2,000 


$2,000 Canada Savings 
Bonds (1956 
$2,624 
122,26 


$2,746.26 


MacNab’s Manager Says 

In the past month, the market has 
shown little change in the Industrial 
Averages on the Toronto Stock 
Exchange. On Sept. 13 industrial 
stock averages were 177.07 and on 
Oct. 15 176.87, a loss of only .2 point. 

Forecasting the market trend is 
a hazardous profession. In the op- 
eration of your account, I have re- 
peatedly stressed adherence to 
fundamental investment principles, 
rather than trying to beat the mar- 
ket, thus assuming speculative risks 
out of proportion to the amount of 
your capital. 


$145 
eee $100 


Cash balance at credit ....eeees. 


Having this in mind, I am further 
adding to your reserve of Dominion 
of Canada bonds by purchasing 
$2,000 of Canada Savings bonds, the 
limit for the individual investor. 
This will increase your income by 
$55 per annum. These bonds provide 
a liquid reserve, which may be 
realized with interest at par at any 
time, during the next 10 years. I 
am also taking up your rights to buy 
2 shares of Bell Telephone common 
stock. This will increase your hold- 
ings of this stock to 12 shares and 
will increase’ your income by‘ a 
further $16 per annum. Your total 
annual income at present dividend 
rates is now increased by these pur- 
chases to $550, or 5.5% on your 
original investment of $10,000, This 
will decrease your cash balance to 
$456.26. 


With this cash balance I am pur- 
chasing, as a speculation, 100 shares 
of British Columbia Forest Products 
common stock at $3% which will 
result in your cash balance being 
further reduced to $122.26, 


British Columbia Forest Products 
was organized as a consolidation of 
a group of four British Columbia 
lumber companies with a total an- 
nual output of 225 million FBM of 
lumber, To finance this undertaking 
$6 millions of first mortgage bonds 
and 1.5 million shares of common 
stock were sold to the public (the 
stock at $5 per share.) Subsequently, 
due to a combination of circum- 
stances, including a strike in the 
lumber industry and a bear market 
for stocks, particularly new issues, 
the shares of this company declined 
to a low of about $2% per share. 


Current reports indicate that sub- 
stantial profits are being earned by 
the company on a_ consolidated 
basis, for the first four months of 
operation, No report has- been is- 
sued by the directors regarding 
earnings as yet. The official pros- 
pectus issue in connection with the 
public offering of the shares indi- 
cated earnings equal to about 25c. 
per share estimated for the first 
full year of operation. ‘This figure 
may be substantially exceeded, ac- 
cording to unofficial estimates. The 
H. R. MacMillan Export Co. has 
been appointed managers of the 
company and will handle sales of 
the company’s prodicts, The com- 
pany owns by Crown Grant and 
under lease approximately 3 billion 
feet board measure of timber on 
Vancouver Island and on the Lower 
Mainland of the B.C, coast. 


During the month MacNab re- 
ceived $31 in dividends and with- 
drew the usual $25 for living ex- 
penses, leaving $6 to be credited to 
cash, 


The MacNab Account 
Now Stands 


No. of 


Cost tMarket 
Shares 


Security per sh. ae 
Bell Phone of Can, . 
Bell Phone rights . 
Brazilian Tract. 
Can, Westinghouse ... 
50 Imperial Oil 
Inter. Paper 
Preferred pone 
Algoma Steel, 5% .... 97 
Aluminum Can., 4% 
Argus, 4%% 
Can, Canners, lst .... 
Can. St'mships, 5% .. 
Steel of Can, 
Goodyear Tire, 4% ... 
Eddy Paper, A $1. 22 
Nat. Drug & Chem, 60c 14% 
Bonds 
$1,000 Canada, 1%%/47 , 
$1,000 Canada, 1%%/48 .... 
Cash 
Current market value of fund . 
Prospective annual income ‘4 00 
Average yield on original $10,000 is 4.79% 
$Valuations at close Oct. ws, 1946. 


FAIRCLOUGH 


AND 


COMPANY 


LIMITED 


w 


80 Richmond St. West, Toronto 
Tolephone Adelaide 6191 


Members Investment Dealers 
Asmeciation of Canada 


a 


There’s Shortage 
Even of Beaver 
Argentine Finds 


From Our Own Correspondent 

WINNIPEG—Tom Lamb, pion- 
eer in Northern Manitoba's fur- 
ranching business, is on his way 
to South America with 20 Mani- 
toba beaver for the Argentine 
Government. 

Commissioned to supply 50 
beaver for experimental breeding 
purposes. Mr. Lamb was only able 
to obtain 20, because his instruc- 
tions had come so late in the sea- 
son and it was already freezing. 

Transporting his cargo part of 
the way on a_ Diesel-powered 
river boat, he had to switch to a 
truck, because the marshes in the 
north were frozen over. 

When he reached Winnipeg the 
Argentine consulate office~ at 
Montreal advised him that the 
entry of only 20 beaver into the 
country was not authorized. It 
was 50 beaver or nothing. 

With his beaver in Winnipeg 
nearly 600 miles from where he 
caught them, it was not much 
more trouble to go to Montreal. 
To Montreal Mr, Lamb went, in 
the hope that the Argentine Gov- 
ernment would help him out of his 
difficulty and take delivery of 
the limited consignment, 


FAIRCHILD AIRCRAFT reports 
a net loss of $155,641 for the year 
ended June 30, 1946 (net profit 
$165,033, previous year). Applica- 
tion of the consolidated loss to the 
taxable income of $563,287 for the 
year ended June 30, 1945 has re- 
sulted in eliminating the company’s 
liability for income and excess 
profits taxes for 1945, and has also 
involved a reduction of $55,464 in 
the refundable portion of excess 
profits tax. ; 

The company has been authorized 
by the Dept. of Reconstruction and 
Supply to proceed with the design 
and manufacture of a military air- 
craft for the Royal Canadian Air 
Force. This is a project of major 
importance and should fully occupy 
the company’s engineering design 
staff during the next 12 months, 
President H.. M. Pasmore, states, 

During the year a combination 
freight-passenger aircraft, intended 
specificially for use by aircraft op- 
erators in the Canadian North, was 
designed and built. The certificate 
of airworthiness was issued 11 
months after the project was com- 
menced, a fact which reflects credit 
to the engineering staff, the presi- 
dent says, The new plane is called 
the “Husky.” 

INCOME ACCOUNT 
Years Ended June 30: 1946 
Net earnings 
Less: Depreciation ... 

Income tax res.é .. 
Add: Divd. rec. ..... ° 

Inc, tax recov, .... 

Trans, inv. res. 


1945 
9, 
308,254 


Prof. on bd, sale .. 
Net loss 
Less: Divd. ..... 
Deficit for year *165,033 
. 4Incl. ref. EPT 55,464 
Deficit. *Profit or surplus, 
Earnings per Share and Dividend Record: 
Earn.: Excl, ref. EPT $1.22 
Incl, ref, EPT .., a. = 
Paid 
CONDENSED BALANCE. SHEET 
As at June 30; 1946 
Cash $44,588 
Accts,, ete., rec. 1,254,949 
Inventories 1,901,088 
Total cur: 2.200, Coi 
Misc. assetsa 
Fixed assets* 


assets .. 


Total assets 
Bank loan . 
Accts,, tax., etc., pay.. 

Total curr. Hab. . 
Capital stock ....+08 
Earned surplusa ..ee 

*After depr. of 

4Incl, ref, EPT ..00 
Working capital . 


3, 478, 152 
639,000 
781,343 
523,218 


131,346 
945,536 


Sale By Tender 


Loceted. on North Wharf, Saint 
John, N.B., three buildings, all 4 
storey mill —— with solid 
brick walls, each equipped with a 
freight elevator; large office recent- 
2 in centre building. 

pping lane in rear. 


Nos. 1 and 2 are each 32 x 100 * 
and completely sprinklered. No. 3 
is 32 x 50 ft, not sprinklered, total of 
32,000 sq. ft. 


At present, all three are being used 
as a single unit, but existing fire 
doors would make separation an 
easy matter. Suitable for warehous- 
ing or light manufacturing. Occu- 
pancy by January 1, 1947. 


Tenders will close at 12 o’clock 
noon, November 1, 1946, and should 
be mailed to the below mentioned 
address. Any tender not necessarily 
accepted. 


Further information may be ob- 
tained by writing 


ATLANTIC WHOLESALERS 
LIMITE 


BOX 550, SAINT JOHN, N.B., 
or applying at No. 13 North Wharf 
for inspection. 


Canada 
Savings 


Bonds 


Write or telephone 
for application forms 


+e ©$627,984 $572,323 | 
12,496 026 


Western Canada Bread Makers 


Soon to Have Home-made Yeast 


From Our Own Correspondent 

CALGARY — Commercial and 
domestic makers of bread in western 
Canada, who have depended in the 

past on eastern and American 
manufacturers for fresh yeast, will 
be able to obtain the home-produced 
product next year, when two new 
yeast factories are expected to come 
into production here, 

A $500,000 plant is being built by 
Standard Brands Ltd, to turn out 
Fleischmann’s Yeast; a $150,000 
plant by the Fred A. Lallemand 
Co., Montreal. Both firms have 
parent factories in Montreal; but the 
new plants will take care of all 
western business. 

Proximity to the Alberta beet in- 
dustry, which produces molasses re- 
quired in manufacture of yeast, was 
one of the factors which led to 
selection of the site. Tank cars of 
molasses which have been shipped 
east to make yeast, which was sent 
back west, will now be diverted to 
the new plants. Shortage of cement 
and structural steel has been delay- 
ing construction of the plants but 
foundation work is under way. 


The Fleischmann plant should’ be 
in operation by next July, state of- 
ficials, who are planning to resur- 
rect one of the company’s old-style 
delivery wagons to enter in Cal- 
gary’s next annual Stampede parade. 
This plant operating 24 hours daily, 
will employ about 50 people, create 
30 new jobs for the community. The 
Lallemand plant expects to employ 
30 workers. Chief technicians will 
‘be brought west from the Montreal 
plants. Eventually expansion into 
other production lines is expected, 

In addition to the factor of a good 
supply of molasses, advantages 


NORTH KILDONAN 


The rural epetespality, of North 
Kildonan in Manitoba will redeem 
all its outstanding debentures issued 
under Order Number 249/43 of the 
munities and Public Utility Board 
of the Province of Manitoba on De- 
cember 31st, 1946, at the main office 
of the Imperial Bank of Canada here 
in Winnipeg. Such redemption will 
be at face value and accrued inter- 
est. The debentures to be redeemed 
are all those issued under said order 
and interest on such debentures will 
cease from and after December 31st, 


: A. MACAULAY, 
Secretary-Treasurer. 


APPRAISALS 
VALUATIONS 


Let our Engineers and Ex- 
perts establish the new, 
replacement and depreci- 
ated values of your plant 
and equipment. 


CHAS. WARNOCK & CO. Ltd. 


Montreal Toronto 


Hamilton 
MA, 3777 AD. 8842 


2-4173 


peculiar to Calgary include the sup- 
ply of easily available well water 
which is of a natural temperature 
and purification, making refrigera- 
tion and artificial purification un- 
necessary and eliminating the need 
for expensive equipment used else- 
where. 


The East Calgary territory lies 
over an underground water supply 
which is close to the surface, has a 
temperature of 42 to 45 degrees and 
is fed constantly by the Bow River. 


The Fleischmann plant has its well 


bored to 38 feet and its production 
was tested at the rate of 200 gallons 
a minute for 17 hours of pumping, 
enough to assure the plant’s re- 
quired 500,000 gallons a day. 

Manufacturing, compressing, cut- 
ting and wrapping will be done at 
the plants. Speedy delivery is the 
essence of the yeast marketing busi- 
ness, and western users will be as- 
sured of a fresh product made of 
western materials for western 
consumption, 
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We recommend 


CANADA SAVINGS BONDS 


YOUR ORDER WILL RECEIVE 


OUR CAREFUL ATTENTION 


BELL, GOUINLOCK & CO. 


Limitso 
GSTABLISHED 1920 


MONTREAL TORONTO 


WINNIPEG 


CANADA SAVINGS 
BONDS 


244 St. James St. W: 
Montreal. HA. 3121 


330 Bay Street, 
Toronto. AD. 7104 


Hamilton Halifax 


‘Saint John 


We invite your order for these bonds. 
Information and application forms 
supplied promptly on request. Write, 
wire or telephone— 


ROYAL SECURITIES 
CORPORATION 


Limited 


Quebec Ottawa Winnipeg Calgary Vancouver Charlottetown 


This is the unique feature of the new Canada Savings Bond 
which distinguishes it from all other forms of investment. 
This Bond carries the privilege of having your money back plus 
2%4% interest at any time without risk of market fluctuation. It 
is equivalent to a government guarantee of 100 bid at all times. 


“This can be yours” by writing your name on the coupon attached 
to the facsimile bond delivered by the Postman last week and 
sending it to us or by telephoning your order to us. 


Member 
Investment Dealers 


Association 
of Canada 


PRODUCTS used 


Gairdnet & Ciena Liesiaad 


320 Bay Street, Toronto 
ELgin 2301 
Toronto 


Montreal 
Hamilton 


Quebec City 


CANADIAN CAR-BRILL 


In the building of their new Brill buses and coaches, Canadian 

Car and Foundry has used such well known Stelco products 
as Phillips Recessed Head Screws, Hexagon Head Bolts, 
Carriage Bolts, Washers, Rivets, Clevises, Clevis Pins, as 
well as Stelco Drop Forgings for special purposes. 


Stelco is proud to have 
struction of these new ve 


layed a part in the con- 
icles, representing as they 


do the very finest in bus and coach transportation. 
Each Canadian Car-Brill is an outstanding ex- 
ample of Canadian craftsmanship, a tribute to 
the enterprise and the skill of "Canadian Car.” 


Both outside and inside the new Canadian 
Car—Brill Bus incorporates the most modern 
ideas in city and inter-city transportation. 
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The Editorial Page 


Stop this Forest Fumbling 


Ii is shameful that we Canadians go fumbling 
and stumbling along with inadequate forest con- 
servation policies. Nearly everybody choruses 
that the forests must be conserved, yet year after 
year passes and the politicians still give us no 
honest-to-goodness program that does actually 
and adequately conserve the forests. 


Europeans look at our forest practises with 
horror. One European family we know held ex- 
tensive forest lands, made an extremely’! handsome 
ling cropping them and, after some 150 years, 
had move timber resources on their acreage than 
when originally obtained. Money value of their 
properties had increased enormously and showed 
substantial and certain gain every year. 


Robson Black, president and general manager 
of the Canadian Forestry Association, is the most 
recent crier in oour wilderness of apathy and inep- 
titude. 


Here are a few facts he gave the Canadian Club 
of Toronto this week: 

There are some 500 forest engineers at work in 
all Canada. Sweden, with one thirteenth the for- 
est area of Canada, has almost 4,000 technically 
qualified forest managers. 


“What's your forest fire experience,” Mr. Black, 
recently in Norway, asked a forest engineer. “The 
last one I saw was 25 years ago,” he replied. 

The annual Canadian fire loss is 2% million 
acres of publicly owned woodland, “The Norwe- 
gian and Swedish people seldom get above 2,000 
acres in fire loss and are sick at heart to face 
even that. Area for area, we beat them 19 to one. 
We of this homeland have carried fire and axe 
across millions of acres now turned to irredeem- 
eble desert,” Mr. Blaak said. 

A perpetual forest life policy covers every acre 


Tourist Probs Gloomy 


“Light, scattered crowds over northern sections, 
heavy winds blowing south.” That's the travel 
prophet's forecast for the winter tourist season. It 
means money for United.States resorts that are 
staying on the job the year round, loss of revenue 
for Canadian operators. 

Ralph T. Reed, American Express president, 
reports record bookings for fall and winter vaca- 
tion travel, with the south states strongly favored, 
Caribbean cruises popular, Bermuda in the run- 
ning. He doesn't even list Canada as an also-ran. 

Mr. Reed is scarcely to blame for the state of our 
travel affairs. Like the weatherman, he only re- 
ports on something quite beyond his control. Un- 
like the weather, however, the travel trend away 
from Canada after peak summer months is not an 
inevitable natural phenomenon. Tourists don’t 
have to migrate like ducks. Overhauled travel 
promotion and winterized accommodotion, along 
the lines adopted successfully by some resorts in 
the Laurentian, and B. C., and by one or two in 
Ontario, can do something about it. 

Perhaps more would be done if a greater num- 
ber of Canadians realized how big an industry we 
have in tourism, what potential expansion there is 
in the field. Tourism, “a hidden export,” has cut 
Canada’s international. payments deficit to the 
U. S. by millions of dollars annually. Doubled, it 
can permanently remove all trace of red ink from 
our VU. S. account. 

Easiest way to double our tourist volume-from 
the U. S. is.to stretch the three-month summer 
season into year-round operation. It’s something 
that’s got tobe done. 


End This Promising 


“It certainly would be an error of the first 
order for us to plunge into a program of prom- 
ises and bribes in the hopes of winning public 
favor.” 

That advice comes from Winston Churchill in a 
speech of warning to the recent British Conserva- 
tive convention at Blackpool, England. It is unfor- 
tunate for Canada that it was not delivered and 
given widest publicity before the by-elections 
campaign which ended this week. During this 
campaign speakers on all sides made the wildest 
promises which, if fulfilled, would cost the tax- 
payers of this country huge amounts of money. 

It is time politicians and others realized that 
there is a limit to the public purse; that all govern- 
ment spending must come out of the pockets of the 
very people to whom these promises are made. 
What we need are more political leaders with the 
blunt courage of Churchill, men who will refuse 
the easy temptation of offering something neither 
they nor the country can deliver. 


Planes Across the Border 


Few private planes cross the Canadian-Ameri- 
can border and few are expected to cross so long 
as the present paralyzing restrictions remain in 
force. According to a special article in The Finan- 
cial Post last week, not only are actual costs 
prohibitive but delays are sure to eat up any ad- 
vantage over the most primitive form of transport. 
Inspection, registration and other fees may run 
close to $50 per trip and time lost in getting clear- 
ances at both ends consume many hours if not days. 

Surely in this modern age that sort of thing is 
ridiculous. It is also a bad example to the outsiders. 
to whom Canadian and American spokesmen like 
to lecture about our long, open and undefended 
boundary. 

Our common boundary is certainly not to be 
compared with many that separate the various 
peoples of Europe and Asia into almost airtight 
compartments but it is not open as some of 
us would like to believe. There are no bristling 
forts, and no handy concentration camps but there 
is red tape and so far as private plane travel is 
concerned a great deal too much of it. 

Supervision of private air travel across the 


beundary should not present any greater problem 


than did motor traffic when it started early in the 
century. We seem to have solved that fairly well 
and it is to be hoped we can solve the other. 

If there is going to be any real development of 
private plane travel then even countries as large as 
these two North American neighbors can’t afford 
to fence itin. There's not going to be much interest 
or advantage in flying if it's got to be done all east 


or west 


Management’s Ivory Tower 


Advertising Age takes issue editorially with an 
American advertisement headed, “Does Manage- 
ment S:t In An Ivory Tower?” The ad is one in a 
series discussing business generally, and it tells how 
top management of the 50 biggest businesses in the 
U S. started at the bottom and worked to the top, 
Horatio Alger-wise. 

The advertisement in question reasons that a 


of Scandinavian forests, Mr, Black said. Here is 
the general pattern of management policy: 

On top is a national foresty board which watches 
the nation’s balance sheet of timber supply. ‘Under 
that come 25 local forestry boards, two thirds of 
the membership elected by the people of each area. 


Each board employs two to 15 trained forest . 


engineers. 

“Whether you have a mammoth paper company 
or sawmill or are a small fagmer with 50 acres of 
woodland, you do your cutting of your forest on a 
blueprint drawn by a technical forester. Suppose 
you are a farmer and you want to make a road 
through your bush. Your first step is to see the 
commune forester. He may show you a better method 
to avoid slaughtering an excess of trees; or he may 
endorse your plan or prohibit it altogether. The 
criterion is public advantage, community interest. 

“You may want to cut your private woods and 
make some money. You may do so, but always and 
in every foot of Sweden you must have a forest 
engineer mark your trees so that when the cutting 
is finished, the woods itself will be in better con- 
dition to grow new dividends for the years to come. 
If the area you cut over doesn’t sprout a new crop 
of seedlings in five to ten years, the state can replant 
it artificially and send you the bill—a rarely applied 
penalty. 

_ “As for a large paper company, with its own 
forests, the same cautious provisions cannot be 
escaped. For 45 years, no big company in Sweden 
has been allowed by law to purchase an acre of land. 

“Does this interference create intolerable burdens 
on the farmer-owner and on the corporation? If 
submitted tomorrow to a vote of all parties, the 
system would gain almost unanimous confirmation.” 
The savage killed the animals he wanted for 

food, clothing or shelter. Civilized man found it 
necessary, in order to have adequate supply, to 
domesticate certain animals, care for them, super- 
vise their breeding and time their killing. On 
forest conservation, Canadians are hardly yet out 
of the savage stage. 


man who starts at the bottom of the ladder “knows 
the feel of the rungs all the way up.” Advertising 
Age argues that it would be a most exceptional man 
who could recall in his éxalted office just how he 
felt in lesser positions. And, anyway, the argument 
runs, the man who went up through the ranks in 
so doing showed that he was far from being a typi- 
cal worker who met a typical worker’s problems 
in typical fashion. So, concludes AA, “Any labor 
relations man will tell you that the toughest man- 
agement man to deal with is the man who worked 
himself up from the bottom.” 

There's no disputing the point that men who 
have climbed to success the hard way arefar from 
typical workers. That much is axiomatic. But there 
is room for serious questioning of the flat state- 
ment that former workers make the toughest 
bosses. They would if they expected the same ex- 
ceptional abilities in every worker that they were 
themselves able to demonstrate. But surely a man 
capable of getting to the top himself is, more likely 
than not, a man with a broad and perceptive 
outlook, 

Surely a man who has been able to make the 
most of opportunities for his own advancement is 
likely to be a man who will take advantage of his 
own background in dealing with labor questions. 
He’s able to talk the language of the men in his 
employ, he knows the tools and materials they 
work with, the conditions in the plant. If he plays 
his cards wisely these facts can certainly help him 
win the respect of his employées and improve his 
chances of securing their co-operation. They can 
go a long way toward refuting any “ivory tower” 
charges. ' 


A Cider Man’s Technique 


Scene: a country fair, a holiday crowd of farm- 
ers, their wives, sons and daughters and city 
cousins. A huckster of sweet cider, mustached 
and grimy, casts a baleful eye straight into the 
shouldering, elbowing parade, and shouts: “C’mon 
an’ get it. You gotta drink sometime, might as 
well do it now. C’mon,” 

That's all. Like many another, better dressed 
but equally impolite huckster, the cider man didn't 
give a continental about offending all and sundry. 
He had something to sell that people wanted. He 
knew people would get thirsty. He'd just tell them 
where his cider was. 

What the cider man and his smoother city 
cousins overlook in that roughshod way of telling 
the public where it can go is the possibility that 
someone somewhere in the same line of business 
might sometime display better manners. As a mat- 
ter of fact, it happened at the fair; a women’s 
auxiliary from a nearby country church was doing 
a land office business while the cider man glared 
and shouted. 


Save Us From This 


The news cables from Britain this week report 


‘ that.an old verse, written for the National Anthent 


in the 19th century, has been exhumed to be used 
as a prayer for the United Nations, 


Nor on this land alone— 
But be God's mercies known 
From shore to shore. 

Lord, make the nations see 
That men should brothers be 
And form one family 

The wide world o'er. 


We're all in favor of prayers for the United 
Nations which stands in such urgent need of them. 
But we vigorously object to having an abominable 
piece of writing like the above attached even as a 
permissive appendage to our national hymn. 

The first three lines are an extremely clumsy, 
foot-in-the-mouth way of stating a worthy if plati- 
tudinous idea. 

The second last line when sung will be a dread- 
ful-sounding squeal, with the word fam-i-lee 
pronounced in a manner used by no English-speak- 
ing person excepting the Negro minstrels or 
Calypsos of Trinidad. Doubtful authorities, we 
would say! 

We should have some protection against petty 
rhymes being incorporated by decree or by custom 
into our national and imperial institutions. 

Whoever advised His Majesty to give official 
recognition to this antique verse at a special service 
in St. Paul's certainly did him and the Empire an 
embarrassing disservice. 

Let this verse find its proper place in the waste 


basket. A new and better one can readily be 
contrived. 


Stop Me If— 


A stout woma 
culty getting into 
her fare. 

“Madam,” said Henderson, “let me pay your fare.” 

She protested rather indignantly. 

“My only reason for wishing to do so,” he said, “is 
that you've unbuttoned my suspenders three times try- 
ing to get into your pocket.” 


edged into a crowded bus, had diffi- 
er tightly buttoned jacket to extract 


Post 
Seripts 


Seek Tax Enquiry 

Mining men at a meeting in Winni- 
peg last month represented by mine 
operators and the mines branches of 
the Dominion and eight provinces, 
joined in a move to get taxation re- 
lief for their industry. 

Contending that new developments 
are discouraged, delegates asked the 
Dominion Government to appoint a 

Royal Commis- 


sion to examine: 


the field of min- 

eral taxation. 

They hoped that 

the facts such an 

enquiry would 

bring out would 

warrant special 
ij treatment of 
¢ their case. 

_ Lauchlin 
D. Currie, mines 
and labor minis- 
ter of Nova Sco- 
tia, was elected 
President of the 
national agency 
through which 

the campaign will be carried on. 

Lauchlin Currie is one of the young- 
er members of public life in the 
Maritimes. He used to work in the 
mine pits himself in his native Cape 
Breton. His parents are both Cana- 
dians of Highland Scots ancestry. 
Born in 1893 at North Sydney, he got 
his elementary education in St. Ann’s 
Common School, attended St. Francis 
Xavier University and Dalhousie Law 
School. 

When 28 years of age he was liberal 
candidate for Cape Breton South in 
the Dominion election of 1925 and 
again in the provincial contest of 1928. 
Both times he was defeated. 

His first success came in 1933. He 
was re-elected in 1937 and defeated in 
the general election of 1941. A few 
months after hé was successful in a 
by-election in the same constituency. 
In the- Liberal sweep in Nova Scotia 
last year he was elected by nearly 
four to one over his Progressive Con- 
servative opponent. 

Minister of mines in his province 
since 1939, Currie has strongly sup- 
ported extensive research work as an 
adjunct of the mining industry. At 
the last session of his Legislature he 
introduced and got through an appro- 
priation of $1 million for mining re- 


search work in Nova Scotia. 
s e . 


MR. CURRIE 


Stock Exchange President 

A successful career soldier and 
financier will hold the presidency 
of Vancouver Stock Exchange for the 
rest of 1946 with the appointment last 
week to the post of British-born Sir 
Stephen Lennard. He was elected from 
the vice-presidency to succeed Ken- 
neth L. Patton, who has been named 
resident manager of the Victoria of- 
fice of James Richardson and Sons, 
hence is leaving Vancouver. Sir Ste- 
phen’s appointment came while he 
was engaged in one of his favorite 
pastimes—big-game hunting in Al- 
berta. ‘ 

Sir Stephen began his military 
career at Royal Military College, 
Sandhurst, England. He graduated 
and was commissioned with the Scots’ 
Guards in 1918, In 1924, he visited 
Vancouver for the first time, saw 
business opportunities in the growing 
seaport, and the following year es- 
tablished his home here, and in 1933, 
his own financial firm of S. H. Lennard 
and Co. Bound for London on busi- 
ness in 1939 when the war broke out 
he immediately joined his old regi- 
ment and served with various provost 
corps units. He is a veteran of Dun- 
kirk and the London blitz. Once he 
was aboard a ship in an Atlantic con- 
voy which was chased by the German 


BETTER USE 


battleship “Bismarck.” He was at- 
tached to the 8th Army and served in 
North Africa. In the later stages of 
the war he ‘became deputy provost- 
marshal in Southern India, with the 
rank of lieutenant-colonel. 


Before the war Sir Stephen served 
onthe managing committee of the Van- 
couver Stock Exchange on several oc- 
casions; and when he returned to the 
West Coast, he resumed his position on 
that committee. It will be during his 
presidency that the Stock Exchange 
moves to its own new building, now 
being outfitted, sometime before 


Christmas. 
s s ~ 


Executive Chemist 
Chemistry has given industry many 
a boost toward greater production but 
in the case of Charles Wilfred Palmer, 
chemistry has also given to business 
a top-ranking executive. Although he 
was recently ap- 
pointed a mem- 
ber of Canadian 
Celanese Ltd. fi- 
nance commit- 
tee, Palmer is 
primarily a re- 
search chemist. 
It was as a 
chemist that he 
got his first job 
with Manchester 
Oxide Co. after 
graduation from 
Manchester Uni- 
versity with a 
Bachelor of 
Science degree. 
‘ For threc years 
he, along with fellow researchers, 
experimented with cyanides and cel- 
lulose. During World War I cellulose 
was used extensively as dope for fab- 
rics on airplane wings and fuselages 
and at war's end manufacturers had 
to find new uses for the product. To- 
wards the end of 1918 Palmer joined 
British Celanese, manufacturers of 
cellulose acetate, and went to work 
on the utilization of cellulose in the 
textile field. 


By 1926, when the company was 


MR. PALMER 


—Cartoon by Grassick. 


A SMALLER HOOK 


opening its plant in United States, 
Palmer was the man sent over to 
work on marketing and _ technical 
problems in the new field. He says 
for the next two years he was prac- 
tically a commuter between England 
and North America. With the forma- 
tion of Canadian Celanese in 1928, 
however, Palmer’s commuting days 
were just about over, since he was 
made assistant to the vice-president 
of the Canadian company. He was 
made a vice-president two years later 
and in 1928 was elected to the board. 


Genial Charles Palmer says, that 
although most of his time is now 
taken up with policy and f ancial 
matters, he still keeps his hand in on 
the research end of the business. He 
says it’s not only because research 
was his first love, but he finds that he 
automatically approaches every prob- 
lem as a research job. He thinks the 
scientific approach to mahagement 
problems is all to the good and be- 
lieves the present business trend of 
putting science-trained men in exec- 
utive positions is an encouraging sign. 


Palmer’s time isn’t all taken up with 
business, however, because he’s spent 
enough time on the golf course to 
shoot in the low 80's. He says he used 
to play offa 13 handicap but he’s not 
getting so much practice now. He is 


'a member of Montreal’s Kanawaki 


Golf Club. He used to play tennis as 
well but has given it up now that! 
middle age is creeping up on him. 
Palmer says he likes Canada’s lakes, 
scenery and being enthutiastic skier, 
likes the hills particularly. Of médium 
height and build, he still looks in top 
shape—a receding hairline is about 
the only the give-away as to age. 


Palmer is a Fellow of the Royal 
Institute of Chemistry and a member 
of the Chemists Club of New York. 
Two of his three children are now 
away from home and on their own. 
His daughter, a professional dancer, is 
married and lives in Denver. One son, 
following his father’s scientific bent, 
is in Ottawa working on army oper- 
ational research. Mrs, Palmer is also 
a native of Manchester, Eng. 


The Problem of Redistribution 


39 Seats in Canada With Less Than 
30,000 Voters, 16 With 
Over 80,000 


By BRUCE MACKINNON 
Maclean-Hunter Editorial Research 


“Representation by Population” was 
*one goal the 19th Century reformers are 
generally supposed to have achieved, 

Maybe it’s time somebody raised the 
“rep by pop” cry again, because out of 
245 members in the present House of 
Commons, only 116—less than half—can 
be said to represent approxinrately the 
number of Canadians that they should. 
The rest have either far too many or 
far too few people in their constituencies. 

Aside from the failure to maintain 
democratic principles, the present situa- 
tion promises to bring bitter politcal 
wrangling when the House is reorgan- 
ized on the basis of 255 seats in line with 
the amendment to the BNA Act passed 
this session. 

Although redistribution will be diffi- 
cult in all parts of Canada, Ontario will 
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“PATTERN FOR PROSPERITY” 


In the course of his interesting article 
in The Financial Post Bruce McKinnon 
quotes me as favoring bulk purchasing 
by Government. I am sorry if my book 
created this impression because the truth 
is quite thé contrary. “Pattern for Pros- 
perity” does advocate a wide study by 
Government of the obstacles to inter- 
national trade followed by international 
negotiati for the removal of the bar- 
riers, but only for the purpose of facili- 
tating freer movement of goods by private 
agencies. 

The whole tenor of the book is to show 
how private enterprise can be made still 
more free to perform its functions, with 
Government confining its activities to a 
more scientific application of its appro- 
priate instruments in the fields of tariff, 
finance, taxation and the elimination of 
abuses in business. Subject to this and 
apart from the necessities of war and 
postwar adjustment, I am strongly in 
favor of leaving trade and industry 
entirely in private hands. 

F. H. BROWN, 
Department of Reconstruction 
and Supply, Ottawa. 


be the worst problem. Less than 49% 
of the Ontario seats are backed by the 
appropriate population (about 42,000 on 
the present basis) and Ontario has both 
extremes of over- and under-representa- 
tion. Glengarry, the Prime Minister’s 
present seat, had a 1941 population of 
18,732, while Nipissing, which contains 
the big nickel mines, had a population 
of 113,902. The Glengarry voter has over 
six times the “voting power” of the 
Nipissing. voter. 

Ontario has 19 seats with less than 
30,000 population apiece and ten seats 
with over 70,000. There doesn't seem to 
be any way of avoiding a thorough re- 
organization, 

What adds to the Ontario predicament 
is that the province is already over- 
represented in the House, and would 
lose eight members if redistribution of 
seats were to take place on the present 
basis of 245 seats for the Dominion. On 
the new basis of 255 seats, Ontario will 
only gain one seat, moving up to 83. 

That leaves a pretty slim margin to 
work with and indicates that some his- 
toric constituencies such as Glengarry 
may have to be wrapped up with 
neighboring constituencies. In the pro- 
cess, it’s expected that some tradition- 
ally “Orange” contituencies will be 
swallowed up by larger “French” con- 
stituencies, 

For example, the logical future for 
Glengarry would be to join with nearby 
Stormont, making a single consituency 
of nearly 60,000 people. Glengarry was 
carried in 1945 by a William B, Mac- 
Diarmid, But “Stormont-Glengarry” 
would probably have been carried by 
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Lionel Chevrier, the Minister of Trans- 
port, who won Stormont with a large 
majority. 

In contrast, the problem in Quebec 
will be comparatively easy to solve. 
Quebec has only seven seats below the 
30,000 mark (Ontario—19), but has 12 
seats with more than 70,000 population 
apiece (Ontario—10). 

But Quebec will gain eight seats by 
redistribution (Ontario—1) and so can 
solve most of its problems without dras- 
tic changes. For example, by splitting 
the eight largest constituencies in two, 
Quebec would solve all its worst prob- 
lems and be left with no constituencies 
over 80,000. 

If redistribution follows the method 
used in 1933, it will be handled by a 
Parliamentary committee with nine 
subcommittees—one for each province. 
In 1933, the subcommittees ironed out 
their difficulties in closed sessions and 
came out with unanimous resolutions, 
The public wasn’t let in on the bargain- 
ing procedure. 

Another way to handle redistribution 
might be through a Royal Commission, 
which might involve public hearings, 
But Ottawa observers regard redistribu- 
tion as one of the most difficult political 
tasks, and it’s not expected that there 
will be many applications for the job. 

The table below shows the present 
245 seats classified according to prov- 
inces and size of constituency. Yukon 
and Prince Edward Island are covered 
by special provisions of the BNA Act 
and won't be cut under redistribution in 
spite of the small size of their constitu- 
ences, 
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What Others 
Are Saying 


Editorial of the Week 
Death Has No Holiday 


: Vancouver Province 

In this mechanical age, when a holiday means mot- 
oring to thousands of Canadians, death works overtime. 

We are growing hardened to the fact that holidays 
must be accompanied by agonizing deaths on our busy 
highways. On the eve of Christmas, New Year's, 
Thanksgiving and the other anniversaries we cele- 
brate, the ambulance drivers look at each other and 
wonder: “How many tomorrow?” 

If we can't eliminate traffic deaths we must keep 
on trying to reduce them, particularly on days when 
we know the roads will be crowded with motor cars. 
It is almost always human carelessness which is to 
blame, a failing which cannot be tolerated at 60 miles 
an hour. 

Until carelessness is banished death will take no 
holidays. 


Other People’s Views 


PRICE CONTROLS MUST BE REMOVED GRAD- 
UALLY, argues the Regina Leader-Post. “The experi- 
ences of the United States, where controls were lifted 
too hurriedly and then an attempt was made to re- 
impose them, emphasizes the need for consistency, 
Once controls are taken off, they cannot successfully be 
reinstated. Once the mistake is made it cannot be 
remedied. An off-again-on-again policy wrecks all th® 
good and sound arguments that can be made for con- 
trols in times of threatened inflation. That has been 
shown across the border.” 


THIS IS A STRANGE TIME to be arguing for farm 
price parity, says the Winnipeg Free Press. The price 
ratio between farm costs and farm prices this year, it 
states, is “one of the most favorable on record. It is 
more fayorable than any of the pre-war years usually 
advocated as a base period for parity. And it is more 
favorable than the 1943 to 1945 years which are now 
supplanting the earlier selections.” 


MUCH OF BRITISH COLUMBIA still remains 
unexplored, reports the Vancouver News Herald, which 
comments: “It is literally true that no white man and 
probably no aboriginal ever set foot on thousands of 
acres of B. C.’s virgin territory.” 


SHOULD PAIRING BE ABOLISHED as proposed 
by Mr. Bracken? 5 

Says the Montreal Gazette: “It is no argument in 
favor of pairing to say that it has always been done 
or that it is the custom in other countries. The fact 
is that it has been overdone at Ottawa, and its aboli- 
tion would put attendance and voting on a more open, 
rational basis. The least that members can do for their 
constituents who have placed confidence in them 4s 
to attend sessions regularly and vote when required.” 

Says the Montreal Herald: “It is a parliamentary 
institution of long standing in British countries. It is 
not always possible for every member to be in the 
House at every sitting. Members have office work to 
do. They must visit their constituencies on occasion. 
Some are called home by family illness. Others may 
have to take visiting constituents about the capital. 
For any of these reasons a member may not be in the 
House when the division bells ring, but if he is paired 
he can be sure he is not letting his side down. Cabinet 
Ministers, in particular, are called away from the House 
frequently. The Prime Minister, who is usually paired 
with the Leader of the Opposition, responds to many 
demands upon his time outside the House. The aboli- 
tion of pairing might inconveniencé not only the Prime 
Minister, but the country.” 


IF WE HAD MORE PLOWING MATCHES and 
fewer strikes and international disputes, observes the 


“London (Ont.) Free Press, “we would be better off 


and we would come very close to having established 
peace. The plow js the symbol of agriculture the world 
over, and the plowman is the master of the plow, and 
of the world’s food basket.” 


SOME DAY, in some bright future, we may be 
able to get our Dominion and Provincial leaders 
together in a conference the aim of which will be to 
find how to save: money for the taxpayers, observes 
the Windsor Star. “For the present, however, they are 
devoting all their attention to means of getting more 
out of the pockets of the citizens, or at least, ways by 
which each can secure a bigger chunk of the spoils.” 
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The Provincial Roundup 


Portage Swings to Conservatives 


Drew Charges King Slamming Door 


Progressive Conservatives rejoiced, 


of Monday's by-elections in Toronto- -Parkdale and Portage La Prairie; 
Liberals found no comfort in the verdict. 
gave the Conservative victor the smallest plurality in its 


stronghold, 


the CCF saw hope, in the outcome 





Parkdale, a consistent Tory 


history; Portage swung into the Conservative column. The CCF claimed 
to have improved its showing in both fields, since last year’s Federal 


election. 


The vote, following 24 hours after the death of Hon. Pierre Cardin, 
dean of the House of Commons, left the King administration with a work- 


ing majority of only five 


in the 245-seat House (with Cardin’s seat vacant, 


and the Speaker a nonvoting member), 


British Columbia 
Togas For Three? 

With’ half its six 
Senate vacant, 
restive for new appointments. Pre- 
mier John Hart continued to laugh 
off suggestions that he might go | 
to the Red Chamber (and also 
hints that he might be Canada’s 
next High Commissioner to his 
native Eire). Veterans’ Affairs Min- 
ister lan Mackenzie was mentioned: 
for a seat in the Upper House; 
as was S. S. McKean, prominent 
Vancouverite. 

Christmas Eggs for U. K.: Van- 
eouver, which last year set a world 
record in Christmas egg shipments 
to England, was now setting its 
sights on a target 33% higher. The 
Blue Line Saxton Star was sched- 
uled to sail this month, with a 
cargo of 45 million eggs, 2 million 
a@bove the 1945 total, and more than 
sufficient to provide one egg for 
every United Kingdom resident. 
Last 
lauded by the British Ministry as 
“the highest quality ever received 
from Canada.” 

Province Takes Over: The Prov- 
ince prepared to take over from 
the Canadian National Railways, 37 
miles of highway between Terrace 
and Prince Rupert, as part of the 
northern transprovincial highway 
system. Constructed as a defense 
measure during the war, the road 
had to follow the CNR right-of- 





seats in the; 


the Province grew 


years shipment had been 


way, because of the canyonlike 
nature of part of the route; hence 
it had remained. until now under 
Dominion control. 

Record Fruit Cargoes: Ftaser 
Valley growers were shipping a 
record $1 million in fruit to Eng- 
land, nearly double last year’s total | 
—more than 2,000 tons of raspber- 


| ries in sulphur dioxide solution, 


400 tons of greengage fruit pulp. 
With a barrel shortage which. ex- 
isted earlier in the year, now over- 
come, 10,000 barrels of raspberries 
had already been loaded at New 
Westminster. 

Biggest Ship .Plum: Matching 
bids with Eastern Canadian, and 
reportedly also with British yards, 
Burrard Drydock Co. won a $3 
million contract for the largest pas- 


| Senger ship ever built on the Brit- 


ish Columbia coast—a 5,000 ton, 
300-passenger craft, to operate on 
Canadian National Steamships’ 
coastal service between Vancouver, 
Powell River, Ocean Falls, Prince 
Rupert, Ketchikan and Skagway. 
Scheduled for completion in 1947, 
the contract will create 400 jobs 
at Yarrows Ltd., Victoria yards, 


Vancouver on “All Red” Route: 
Vancouver was pin-pointed § as 
chief North American “divisional 
point” on an “All Red” air route 
from Britain to Australia, under 
a plan outlined by J. E. Nickson, 
TCA district traffic manager. He 
disclosed an inaugural flight from 
Australia‘ had already been made 





BUSINESS THIS WEEK 


SEPT. AUG, JULY JUNE Year Ago 
GOVERNMENT FINANCE (millions of $) 
@Dom. total revenue ......+...06 196.6 207.6 253.0 262.3 225.9 
@Dom. total expend. ........+.... ° 229.3 184.9 190.0 249.3 325.4 
MERCHANDISING 
Dept. store sales index no. (1). e 197.1 159.5 191.6 155.7 
Retail sales index (no,.) ......... eee 214.3 195.4 216.0 178.1 
Wholesale miles index (no.) ..... eoee 261.9 249.3 241.0 216.3 
Country store (‘e change pr. yr.) eove +17.8 +14.7 +10,0 cade 
FINANCE ‘ 
Dividend payment index (5) ... 148.2 148.4 146.9 144.9 140.0 
Bank debits (1) .........ccceeee eee ane 199.1 108.2 194.6 
Money supply (millions B) cccce esee 7,097 6,975 6,392 
NEWSPRINT CAPACITY 
TATMIO oo. ceeee eereoe . eves 99.1 99.2 96.5 96.4 
Gripment ratio .... 6... .cc cee eene 95.4 101.3 93.2 80.9 
RAILWAY FREIGHT LOADINGS 
Tone (D.B.S.) dex ........5. « sees 188,1 187.9 193.7 3911 
Care (D.B.B.) index ..ccceeese . 146.7 150.7 141.3 341.5 
©OosT OF LIVING 
PRR D, SHORE caciiccs cs kvasinice Pr 125.5 125.6 125.1 123.6 119.9 
EMPLOYMENT INDEX, D.B.S. ‘ 
All industries .......... oe eee 172.6 173.6 169.9 V5.0 | 
Manufacturing ...... ..... .+0 eee 184.0 187.2 184.6 204.1 
Payrolls (June 1/41=100) (2) ... arde 143.2 142.2 137.0 142.4 
Sel ————E—————— 
Jan. ttodate Change 
RAIL WATS—(000's omitted) 1946 1945 1946 1945 % 
eCarioadings (week Oct, 12) ..... 85.2 60.7 2,839.6 2,836.4 +01 
eC.P.R. gross rev. (Oct. 14) ....4. 5,296 6, 219,889 242,571 —#4 
@eC_.N.R. gross rev. (Sept.) ....... . 34,425 31,937 200,115 323,819 —10.4 
@eC.N.R. net rev. (Sept.) ...... see 2,491 5,479 30,352 62,073 =—51.1 
C.P._R. gross revenue ‘Aug.) ° 25.217 26.792 188,728 210,499 —10.4 
CPR. net revenue (Aug.) ...... 720 816 10,172 + 21,932 —53.6 
SRON AND STEEL (000's omitted) (July) 
Pig tron production (tons) ~ 64.5 150.4 9940.5 1,092.4 —I3.¥ 
Steel production (tons) ........- ‘ 135.9 229.2 1,585.6 1,824.8 —13.1 
CONSTRUCTION (6000's omitted) 
Contracts awarded (Aug.) $ ° 50,414 41,031 460,692 267,276 8 =94-72.8 
@Building permits (Sept.) $ ..... 27,493 20,038 209,081 143,927 +38 
Cement prod., bbls. iJuly) ..... 1,352.4 1,160.1 6,538.1 4,328.4 +51.5 
a LTURE (6000's omitted) 

Flour prod., bbis. (Aug.) ....++ 2,159 2,021 28,595 26,697 +71 
Fiour exp., bois. (Aug.) ...+se0- 1,977 1,106 10,672 9,74 +9.5 
Wheat exp., bush. (Aug.) ..... ° 8,442 43,005 101,445 191,774 —47.1 
Cattle ansies (Sept.) 14) «...... * 376.3 193.7 1,219.2 1,267.3 —5.8 
Hog sales (Sept.) (4) 2. ....080 221.1 | 306.9 3,185.0 4,378.7 27.2 

SEA FISHERIES (000's omitted) 
eCatch, cwt. (Aug.) .........- aie 1,691 1,861 7,414 7971 —7.0 
eLanded value (Aug.) $ .....se 8,940 8,629 26,130 * 36,591 —~29.0 
NEWSPRINT (000s omitted) 
Production (Aug) ......-.0065 . 371 287 2,731 2,102 +29.9 
Exports, tons (Aug.) ......6..005 357 204 2,681 2,000 +288 
. MINING AND OILS (000's omnittod bis 
Coal prod., tons (July! ...... 1,153 1,092 10,204 9,558 +68 
Gold rec. tfine oz.) (May) ...... 223 ae 1,180 1,083 +89 
Petroleum prod. ibri.) fJuly) . 634.7 96.7 4,505.1 5,218.5 —13.7 
ELECTRICAL ayy OUTPUT (000,000 reaiiioky ¢ (Aug. 
Total monthly kw 3,440 3,238 27,549 27,186 +8 
FOREIGN TRADE (asittions’ of $) , 
Imports (AUG.)% 00.0... cceceeees 163.2 128.1 1,204.7 1,065.5  +4-13.1 
Exports (Aug.' . eevee 242.7 295.0 1,494.2 2,206.2 —34.4 
FINANCE (miiliens of ». 
Bank debits (Aug.) .......ecse08 4,867 4,727 44,918 42,814 449 
Bond sales (Sept.) ...........06 ue 718.4 3,778.3 4,965.1 —23.1 
Life insurance sales (Aug.) 49.6 780.7 423.2 +84.5 
OTHER INDUSTRIAL FACTORS (000, eee ‘s emitted) 
@Shoe prod. pr., (Aug.) .... ..... 3.2 29.3 25.2 —14.0 
eCigarette cons. (no.) (Sept.) ... 1 os 1,123 10,798 10,282 +5.0 





(1) Base period 1935-39= 100. 
{2) All industries. 
eNew items for week. 
re 


(4) Total at yards and plants. 
(5) Nesbitt, Thomson, ets. 


by a 44-passenger plane; announced 
a direet London-Vancouver sched- 
ule, with stops only at Montreal 
and Winnipeg, to begin in early 
1947. 


Alberta 


Market For Sheep 


South America is in the market 
for Canadian livestock (chiefly 
purebred sheep), wheat, lumber, 
machinery and manufactured goods, 
M. J. Vechsler, former commercial 
secretary at the Canadian embassy 
in Santiago, Chile, told Edmortton 
sheep breeders; said Chile wanted 
wheat, cattle, and Bolivia would 
take most of the other commodities 
cited, 


War on Crows, Magpies: Alberta 
paid out a record bounty of over 
$10,000 in eight months, in its war 
on crows and magpies, for a total 
bag of 190,801—bringing the prov- 
ince’s grand total since the cam- 
paign was inaugurated in 1938, to 
1,000,454. Crows are “definitely de- 
creasing,” but magpies “seem to 
be holding their own,” and a new 


| drive is planned against them in 


December, the Fish and Game As- 
sociation stated. 


Salt Refinery? Maybe: A $500,000 
salt refinery was a possibilty—but 
only a possibility, at present—fou 
Alberta’s Vermilion district. Presi- 
dent G. W. Hugget of Canadian 
Industries Ltd. said prospects were 
“promising” but a decision was un- 
likely this year. 


* * ° 


Saskatchewan 
CCF Air-minded 


Private airlines must deliver the 
goods in Northern Saskatchewan, 
or face government competition, 
Resources Minister J. L. Phelps 
served warning, before the Federal 
Air Transport Board: “If companies 
granted charters to operate in the 
North are not prepared to ex- 
ercise their franchise to the fullest 
possible extent, we may find it 
necessary to apply for a straight 
commercial license sooner’ than 
otherwise intended.” Simultaneous- 
ly, the Province announced that 
the second plane of its air am- 
bulance service, was in operation; 
reported 20 “mercy flights,” in- 
cluding a number beyond prov- 
incial boundaries—one at least, to 
the United States, 


Youth Vote ‘Doubles List: Reduc- 
tion last year of eligible voting 
age from 21 to 18, was expected 
almost to double the number of 
registered voters, Saskatoon report- 
ed 26,000 names on the new list, 
against slightly over 12,000 a year 
ago. Similar increases were forecast 
from other centres, 


Step Up Fur Output: Saskat- 
chewan and the Dominion Govern- 
ment planned a joint committee 
of three, to aid in development of 
northern fur resources, and to ad- 
vise on production and cropping 
of fur resources, marketing and 
sale, and distribution of proceeds. 
Under a recent 10-year agreement. 
Ottawa will contribute 60%, the 
Province 40%, up to a maximum 
of $50,000 annually, for operation 
of the program. 


More HolidaYs? British Colum- 
bia’s balmy climate was luring Sas- 
katchewan teachers westward at 
a rate’ which gave Education Min- 
ister Woodrow Stanley Lloyd a 
headache, and left the Province 
short at least 500 pedagogues. Lloyd 
admitted that salary schedules, par- 
ticularly for a secondary teachers, 
were higher on the Coast; but 
didn’t think that was the main 
magnet. 


Flin Flon Road Delayed: “Excep- 
tionally heavy” rock and timber 
growths dashed Saskatchewan's 
hopes of completing 40 miles of 
the Flin Flon-Nipawin road this 
year, Highways Minister Douglas 
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regretted. A three-year deadline is 
set for completion of the 140-mile, 
$1 million highway, first road out- 
let for Flin Flon’s 10,000 popula- 
tion. 


Get 40-Hour Week: a 
workers signed a new agreement 
with the Saskatchewan Govern- 
/ment, for a 40-hour week, no re- 
| disidton in “take-home” pay. The 
previous agreement called for a 
42-hour week in the traffic branch, 
(including switchboard operators), 
'and a 44-hour week for all other 
branches, 

| 


| * * . 


Manitoba 


Shun Communist Aid 

The CCF wanted no marriage of 
convenience with Communists, 
Premier T. C. Douglas of Saskat- | 
chewan insisted during the Portage 
la Prairie by-election campaign 
which ended this week; branded 
an offer of Labor Progressive back- 
ing “an effort to embarrass the CCF 
progiam.” 

Legislate Early, Avoid Rush?: 
Manitoba’s CCF called for the leg- 
islature to open its session in Nov- 
ember, to avoid “the scandalous, 
last-minute rush to finish in time 
for spring seeding.” Also, the So- | 
cialist group challenged Premier 
Garson to take a public epinton| 
poll of the Province, on the ques- | 
tion of immediate increases in old 
age pensions. 

Study Bay Route: A _ technical | 
committee representing the three 
Prairie Provinces, prepared this 
week to study the ins and outs: of 
the Hudson Bay transportation 
route: rail rate structures, volume | 
and nature of incoming and out- 
going cargoes, marine insurance 
costs and other factors, Committee 
members were A. H. Turner, di- 
rector of research services in Sas- 
katchewan's co-operatives depart- 
ment; W. J. Hanson, director of 
Saskatchewan's trade services divi- 
sion; L. D. Byrne, Alberta Deputy 
Minister of Economics; R. .S Elliott, 
director of Manitoba's Bureau of 
Industry and Commerce. 








* s * 


Ontario 


Door Closed? 


Premier George Drew fired his 
heaviest broadside yet, in his fight 
for “a basic agreement acceptable 
to all the Provinces.” To Prime 
Minister King, he wrote: “It is ap- 
parent, not only that you are pre- 
venting *the possibility of such an 
agreement now, but that you are 
determined to follow such a course 
which will still further prejudice 
the ultimate possibility of reaching 
any satisfactory agreement on Dom- 
inion-Provincial relations.” (In Ot- 
tawa, Prime Minister King issued 
a denial, insisted the door was still 
open.) 


Warning to Restaurants: Travel 
Minister G. A. (“Tiger’’) Welsh, 
gave a clean bill of health to the 
bulk of the Province’s tourist 
homes, but warned that many res- 
taurants, now serving “meals which 
could not be worse,” must improve 
their standards before next sum- 
mer. He reported tourist expen- 
ditures of $165 millions thus far, 
in the Province’s best tourist year. 

Sleep in Gym: Queen's Univer- 
sity gymnasium, at Kingston, was 
already housing 40 students, and 
might have to accommodate more 
unless private homes (in a city 
which had been one of the Dom- 
inion’s most-congested throughout 
the war) came to the rescue. Offi- 
cials anticipated total registrations 
would exceed last year by more 
than 500, 


* * * 


Quebec 


“No One-Way Street” 

Two years in power last week, 
Premier Maurice Duplessis pledged 
willingness to co-operate with Ot- 
tawa; but insisted: “Co-operation 
is not a one-way street. We want 
to tollaborate with all federal gov- 
ernments; we want justice for all 
Provinces—especially for Quebec. 


Firm for Autonomy: Quebec will 
not accept any form of national 
labor code which would impinge 
on provincial autonomy, Labor Min- 
ister Antonio Barrette warned, as 
Dominion and provincial govern- 
ment spokesmen conferred at Ot- 
tawa, He admitted that “certain” 
labor unigns in the Province fav- 
ored a national code, 

Quite a Gadget: A 25-million- 
volt atom-smashing cyclotron and 
a radiation laboratory housing it, 
were inaugurated at McGill Uni- 
versity this week. Now almost 
completed, at a cost of $275,000, the 
cyclotron, in charge of Prof. J..S. 
Foster, was said capable of prod- 
ucing a beam of 100 million volt 
protons; was to be used in fun- 
damental studies in nuclear physics. 


Hope Spectre Banished: Montreal 
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hoped the three-month polio me-} loping fleet ig Digby's history »f 
nace was at an end as, for the first | | approximately 100 boats, was in| 


time since July, 48 hours passed | 
without a new case being reported. 


The total stood at 664 cases, with | 


20 deaths, and over 70% of the re- | bar” 


operation in 
give Smaller boats a chance, author- 
ities contemplated reducing “drag 


Bay of Fundy. To 


lengths from 18 to 15 feet... 


mainder discharged from hospital | Larger Cape Breton boats reported | 


as cured or 


outtof-town cases had been treated | 
in city hospitals, 
¥ * + 


New Brunswick 
Pulp Plant Razed 


Fire of unknown origin destroyed k 
| 





the St. George Pulp & Paper Co. 
plant, main industry in the town 
of the same name, on the eve on, 
its scheduled reopening after a 
month’s shutdown due to low water 





“considerably improv- | } a good swordfishing’season; smaller 
ed.” In addition to this total, 624 | craft took a considerable loss... 


| interests were reported planning | 
| construction 





Louisburg and other Cape Breton 


of draggers, under 
provincial loans, as sequel to (an- 


nouncement of a $1 million fish- | 
| ery plant at Louisburg. 


Prince Edwatd Island 


New Threat to Spuds 


Premier J. Walter Jones saw 


levels. Loss, over $250,000; jobless, | serious threat to the Islands | 


| 25 or more. 


Old Soldiers, New Jobs: Two vet- | 30% 
sing that present costs on potatoes } 


erans of two wars took over posts | 
in the Government service. Lt.- | 
Col. William Allan ‘McDougall, ' 

O.B.E., M.C. and Bar (twice wound- 
ed in 1918), succeeded R. B. Irving, | 


'as chairman of the Workmen's 


Compensation Board; Clarence B. 


Burden, with service in France, | 
Belgium, North Russia, Iceland, 
North Africa and Italy, became | 


King's Printer, on retirement of | ‘ 
| Geo. M. Byron. 
Oh, Look—Bananas! 
saw its first cargoes of bananas | 
since before the war, when a 73,000 | 


| potato industry, in the proposed 
increase in freight rates, stres- | 


shipped to Ontario exceed $50,000 


| yearly: “Such an increase would 
'mean that Ontario truckers could 
greatly undersell Island stock; 
would leave @he Province with 
practically no way of paying for 
‘imports’ from Ontario.” 

Whose’ Bottleneck?: Charlotte- 


town City Council protested federal 
‘non-co-operation” on a_ proposed 
52-unit apartment project; said the 





Saint John land had been purchased, the con- | 


tract awarded by Housing Enter- 
prises, but that Ottawa refused 


stem shipment was loaded aboard | priorities and permission to build, 


eight freight trains, consigned main- | 
ly to eastern and central Canada. | 
Bound originally for New Orleans, 
the shipment was diverted here 
because of the recent U. S. maritime | 
strike. 

hd * ° 


Nova Scotia 


New Storage Plant 

Hailed as the most modern of its 
kind in North America, a $250,000 
cold storage plant opened at Cold- 
brook, Kings County, to help handle 
the Annapolis Valley apple crop— 
operated by the United Fruit Co., 
with financial aid toward construc- 
tion given by the Province. 

Speaking of Hotels: Used . during 
the war as an RCMP barracks, the 
Halifax Hotel was to be demolished; 
reportedly to be replaced by a mod- 
ern Dominion Government building. 
King Edward Hotel, also in Hal- 
ifax, was likewise in wreckers’ 
hands, A new $750,000 hostelry was 
under construction in Campbellton. 
Many Maritime hotels reported sa- 
tisfied 1946 tourists had already 
made return reservations for next 
summer. cs | 

Puncheons in Making: Staves | 
cut from Digby county hardwood | 
trees last winter, were on the first | 
leg, today, of a 2,500 mile journey | 
to the Barbados, to be shaped into 
molasses puncheons. In that form, 
they would travel still farther, to 


almost every corner of the world. | 


Birch, beech and maple were used. 
In Fishery Field: The araeet scal- 





on grounds that the project might | 
cost $300,000, with rentals at $50 
and $60. The Mayor repudiated a 
statement attributed to him, that 
there was no housing emergency 
in the city. One councillor, in _ 
construction business, said his firm 
had built a house for $3,900, identic- 
al with one for which the Soldiers’ 
Setlement Board charged $7,500. 
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CORPORATE 
SECURITY 





THE FINANCIAL POST 





veater security 
AND FREEDOM 


If you would enjoy greater security 
and freedom from bother in connection 
with your investments — stocks, bonds, 
mortgages, real estate — simply place 
them with us for safekeeping and super- 
vision under our Management Service. 


For a small fraction of the revenue 
from your investments, you can obtain 
the benefit of our wide facilities and 
experience, which afford a measure of 
convenience and protection that may be 
worth much more to you and your family 
than the moderate cost involved. 


A few minutes investigation 
may prove a good investment. 


THE ROYAL TRUST 


PERSONAL 
SERVICE 


COMPANY. 


Offices across Canada from 
Coast to Ceast 
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It’s just common sense to... 


Buy Canada Savings Bonds 


Place your order through us. 


McLeop, You NG, WEIR & COMPANY 


Metropolitan Byilding 
Toronto 
Telephone: Elgin. 0161 


276 St. James Street West 
Montreal 
Telephone: Harbour 4261 
Offices at 


Toronto, Hamilton, London, Ottawa, Montreal, Quebec, Sherbrooke and New York, 
Correspondents in London, England. 





Can you answer these questions about 


CANCER? 





TAA AS SS A A A LT 





@. Are we winning or losing the war 


women the rate 


@. How is medical science 


‘ 


is being reduced for all forms of cancer. 


on cancer? 





A. The news is good! The death rate from cancer of the stomach, skin, and mouth is going down, Among 





A. Doctors are getting more patients in the early stages of cancer, when the chances of cure are greatest. 
Intensive studics now being carried on to determine the causes of cancer and to develop new methods of dia- 
gnosis and treatment, include research with hormones, and experiments with radioactive substances and 
certain chemical compounds, 


@. What should everyone do about cancer? 





Ae First, learn the danger signals. Second; when such warnings appear, get medical advice immediately, for 
there are only two ways of curing cancer: removal by surgery, or destruction by X-rays or radium rays. It is 
estimated that 30 to 50 percent of the deaths from cancer today might have been prevented by earlier recog- 
nition and prompt treatment, 





1. Any unusual lump or thickening, 
especially in the breast. 2. Any ir- 


regular or unexplained bleeding. 


sore that does not heal, particularly 
about the mouth, tongue, or lips. 
4. Noticeable changes in a mole or 


wart. 5. Loss of appetite or con 


unexplained indigestion. 6. Any per- 
sistent changes in normal habits of 


elimination. 


Important note: These signals do not 


necessarily mean cancer. In fact, 


3. A 


tinued 
prompt treatment. 


88out Cancer.” 


of 100 women who came to one cancer 
clinic proved not to have the disease. 
However, the signals do indicate that 
something is wrong, which you should 
have ghecked by your physician. His 
examination will reassure you if cancer 
is not present, or, if it is, will permit 


To learn more about cancer, send for 
Metyopolitan’s free booklet, “There 
Is Something YOU Can Do About 


Metropolitan Life 


Insurance Company 
(A MUTUAL COMPANY) 


New York 


Leroy A. Lincoln 
PRESIDENT 


Frederick H. Ecker 
CHAIRMAN OF THE BOARD 


Canadian Head Office; Ottawa 





TO EMPLOYERS: Your employees will benefit 
from understanding these important facts about 
cancer. Metropolitan will gladly send you en- 
larged copies of this advertisement — suitable - 
for use on your bulletin boards. Address your 
request to the Canadian Head Office, Ottawa. 


a ee 
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ATTENTION! 


In buying or selling stocks or bonds 
you want the efficient service that re- 
sults from personal attention to your 
requirements. Our experienced staff 
offers such attention plus the services 
of our extensive Statistical Depart- 
ment. 


( (. FIELDS & C0. 


200 BAY ST. WA. 4731 TORONTO 
Branches at heat 


HAMILTON and KINGSTON 
Members, The Toronto Stock Exchange 


THE FINANCIAL POST 
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NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


NEW YORK 
$T. LOUIS 


CHICAGO 
BALTIMORE 


KANSAS CITY 
LONDON 


TOLEDO 
LIVERPOOL 


ornare nanan ener aa A a A 


® ‘ 
Western Grain Co. Ltd. 
WINNIPEG, CANADA 
275 Country Elevators and Terminal Elevator 


at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES . 


Shippers and ‘Handlers of All Grains 


“GRAINS 


TORONTO ELEVATORS 


MERCHANTS SHIPPERS AND EXPORTERS 


MANUFACTURERS OF MASTER FEEDS, LINSEED AND 
SOY OILS AND MEALS. 


453 


ea PET ND 


OATS 


All Grades Feed Barley 
SAMPLE WHEAT 
BULK or SACKED 


All Grain Selected from Our Elevators in the 
Finest Growing Districts of Western Canada. 


Write or Wire for Quotations. 


NATIONAL GRAIN CO. LTD. 
WINNIPEG 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office —563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C, 


in 
Alberta and Saskatchewan 


Terminal Elevators at 


Vancouver and 
Port Arthur 


Offices: Calgary and 
Winni 


CANADA’S MOST COMPLETE 
FARM SERVICE 


SS 


Industrial Growth 


Here Are Some 


Current Projects 


for Expansion of Business in Canada 


“When materials and- equipment 
are available.” 

That's the starting “date” for a 
good half the industrial expansion 
projects being revealed these fall 
weeks of 1946. . 

Time was when fairly specific 
starting and completion dates could 
be attached to major construction 
operations. But that was away back 
in the low-cost slow-paced 1930's 
and earlier. 

Now, with an all-time peak de- 
mand for all kinds of building—and 
with a huge volume of supplies go- 
ing into building repairs and altera- 
tions, construction schedules must 
be elastic. 

British American Oil's President 
W. K. Whiteford was among latest 
to recognize this uncertainty when 


*ithe employed the phrase quoted 


above in answer to a query about 
starting date of B-A’s proposed big 
refinery in Vancouver’s upper har- 
bor area (The Financial Post, Oct. 
12). 


. . 


Hiram Walker 


Hiram Walker & Sons, distillers, 
Walkerville, Ont., (Hiram Walker, 
Gooderham & Worts | subsidiary) 
may start building soon of large new 
Windsor warehouse; cost, $800,000; 
contractor, Dinsmore-MeIntire. Pres- 
ent rack warehouse capacity nine 
million Imperial proof gallons, plus 
wood vat and copper tank storage; 
production capacity 13,000 Imperial 
proof gallons. President is Howard 
R. Walton, Grosse Pointe, Mich.; pro- 
duction manager, C. T.. Carson. 

° * * 


McColl-Frontenac 


McColl-Frontenac Oil, President 
J. M. Pritchard of Montreal, starts 
half million dollar Toronto plant 
expansion on Commissioner near 
Cherry. Supplants and “substanti- 
ally increases” grease manufacturing 
and lube-oil blending capacity on 
Don Roadway (West); three stories, 
reinforced concrete; contractor, 
Foundation Co.; company engineer, 
D. W. Webster. 

At Vancouver (Barnet, Upper | 
Burrard). McColl-Frontenac early 
in 1947 will install big steel tanks 
for its 14th Canadian ship servige 
terminal; cost $500,000; foundations 
nearing completion, 

+ * 


* 


Nordic Hosiery 


Nordic Hosiery, Montreal and} 
Granby, President A. C. Howatson, 
plans spring start on building new 
Montreal plant on St. Ambroise, 
will move in fall from leased prem- 
ises on Turgeon; cost $100,000; 
architects Archibald & Tllsley; con- 
tractor Robert M. Miller Construc- 
tion, Workers will number about 
100, same as at present (300 at 
Granby). Montreal plant is “throw- 
ing mill” for processing raw yarn 
before knitting, Nordic makes full | 
fashioned silk hosiery. 


* * * 


Shaw (Brick) 


L. E. Shaw Ltd., Halifax, Presl- 
| dent L. E. Shaw, plans to build its 
fourth Maritime brick and block 
plant at New Glasgow, 350 
by 50 ft. and equipped to cut shap- 
ing-drying-burning time to 35 hours. 
Already operates brick (and farm 
tile) plants at Chipman, N.B., Elms- 
dale, N.S.; concrete block plants at 
Halifax, Saint John, Shaw produc- 
tion this year reported 85% over 
1945, with sales heading toward 35 
million brick; 1947 target 50 million 
brick. 

(Substantial new brick capacity 
is under construction at Milton, 
Ont., where Milton Brick’s addi- 
tions include new tunnel kilns of 
latest design.) 

os 


* * 


Standard Brand. 
Fred A.,Lallemand 


Standard Brands, and Fred A. 
Lallemand Co., Montreal, bulld new 
yeast plants at Calgary East; Stand- 
ard Brands, as well, a vegetable 
juice refinery at Chatham, Ont. 

Standard Brands (Fleischmann, 
Gillett, Chase & Sanborn products), 
President W. L. Cunliffe, Montreal, 
has foundation going in for $500,000 
new Fleischmann’s Yeast plant to 
employ 20 key men from the East, 
30 Calgarians; expects to open in 
July, add other production lines 
later; has own water well. 

Fred A. Lallemand Co, likewise 
attracted by nearness of Alberta 
beet industry’s molasses and suit- 
ability'of water supply, starting con- 
struction of a smaller yeast plant 
nearby; cost, $150,000; to employ 30. 

At Chatham, Standard Brands to 
start building new $250,000 plant 
mainly for juicing tomatoes; em- 
ployment of “300” not confirmed; 
architects Sydney Comber & Son; 


contractor Anglin-Norcross 
* * * 


Milk Factory 


Western Condensing, Appleton, 
Wis., and Hueveltown, N.Y., enter- 
ing Canadian manufacturing field 
at Cornwall, Ont., will make milk 
sugar and whey powder after $20,- 
000 conversion in former Stormont 
Chemicals big mustard gas plant 


a? bought of War Assets. Products are 


McCABE GRAIN CO. 


LIMITED 
- SaswatoOn - WINNIPEG 


im ie ert REGINA + EDMONTON + MINNEAPOLIS 


used in making penicillin, poultry 
feeds. Western Condensing for some 
years has been trucking whey from 
eastern Ontario cheese factaries to 
Hueveltown, 

Cole of Califérnia, through a new 
| Canadian subsidiary headed by W. 
B. McCullough Sr., leases floor in 
existing Oshawa, Ont., building; 
will employ 50 or 60 to make bath- 
ing suits, playwear. 

Ralph -Kilbon ‘and Frank Coyle, 
Lakefleld, Ont., with five employees 
are quarrying huge blocks of grey 
and pink building granite near the 
head of Stony Lake, Kawartha 

| holiday region of Ontario, Present 


operations are on a road leading to 
Nepheline Mines. Kilbon and Coyle 
are shipping to Barre, Vt.; plan rapid 


expansion of the operation. 
" * * m 


Robin Hood Flour 


Robin Hood Flour Mills, Inter- 
national Milling subsidiary with 
Montreal executive office, doubles 
Humberstone, Ont., flour capacity 
of 2,000 barrels a day by building 
five additional stories (on top of 
six-year-old plant already 120 ft. 
high) 42 by 160 ft,, reinforced con- 
crete and brick; contractor, Carter 
Construction; started last week; 
“suhstantial” additional employ- 
ment. With existing mills at Cal- 
gary, Moose Jaw, Saskatoon, be- 
sides Humberstone, Robin Hood 
daily capacity in four Canadian 
plants will be 13,000 barrels flour, 
1,200 barrels cereals, President is 
Charles Ritz, Minneapolis; general 
manager, R. A. Henderson, Mont- 
real; Humberstone plant manager, 


See Railways 
Hauling Grain 
All Winter 


Doubt Lake Vessels Can 
Move Enough to Meet 
Demands 


From Our Own Correspondent 
WINNIPEG—Existence of a bot- 
tleneck restricting exports of Cana- 
dian wheat is shown by ocean ves- 
sels lying idle in Montreal, await- 
ing grain cargoes. An official state- 
ment from Ottawa the other day 


Labor Roundup 


30,000 Workers Pay Out 


$40 Millions for Strikes 


More than 30,000 Canadian work- 
men who took part in strikes last 
summer and have gone back to 
work (or are about to) since term- 
ination of the steel strike on Oct, 5, 
will have to make up wage losses of 

; more than $40 millions. 


Still on strike are nearly 19,000 
| others, but this number is likely to 
|drop sharply in the next few days. 

Four rubber strikes involving 4,200 
workers are in course of settlement, 
and negotiations are proceeding to 
end United Electrical Workers 
(CCL-CIO) strikes in Hamilton, 
Toronto and Leaside. 


Less optimistic is the situation in 
northern Ontario where an esti- 
mated 8,000 walked out Oct. 12, The 
strike is reported 100% effective at 

|the lakehead, but bush and mill 
, workers in the Timmins-Sudbury- 
| Sault Ste. Marie district are for the 
most part still on the job. 


The strikes have left their mark | 
on Canada’s economy. At a time 
when employment was expected to 
reach a postwar and peacetime high, 
banks report that industrial pay-| 
rolls dropped 12% between May | 
and the end of August. Both labor | 
and management are aware that! 
many who were forced out of work 
by strikes will not return to their | 
old jobs, now the strikes are over. 
| They form a group of men who want 
| job security more than union secur- 
| ity, more pay and shorter hours. 


Industry is slowly getting back 
into full swing. But it has to over- 
;come the cumulative effects on 
| production, employment and trade, 
lof 165 strikes so far this year. In 
these, 125,000 workers have partici- 
pated and at least 3.5 million work- 
ing days have been lost. Strikes 


failed, let us take over and lead you 
out of the chaos.’” 

Mansfield suggested that, with 
31% of the working population in 
Canada organized under labor 
unions, the remaining 69% should 
join a Canada First Union pledged 
to serve in the best interests of Can- 
ada. 


* a * 


$20 Raises Allowed 
B. C. Tugboat Skippers 
National War abor Board 
has handed down a decision al- 
lowing $20 monthly increases for 
228 masters and mates employed by 
40 members of the B. C, Tugboat 
Owners’ Association. The increase 
was the same as was granted three 
weeks before to Canadian Seamen's 
Union (CCL-CIO) employees, $10 
less than the skippers had asked for. 
The Canadian Merchant Service 
Guild Inc. represented the masters 
and mates, It asked for $30°a month 
increases, a 12-hour day, 20-day 
month, overtime pay for masters at 
$1.50 an hour and for mates at $1.10 
an hour, two-week paid vacations 
and time off in lieu of statutory 
holidays worked, and a differential 
of $20 for those employed on tug- 
boats regularly operated on open 


waters. 


Instead of the 20-day month, 33 
duys were added to the 51 days they 
already have off duty every year. 
The Board ruled against overtime 
pay, did not change the existing one- 
week paid vacation plan, made no 
provision for time off in lieu of 
statutory holidays worked. Nor did 
the Board see good reason to provide 
for a differential favoring those sail- 
ing on open waters. 

* . 


Would Unionize 


listed such slvips as 31, but it is | have left industry with inventories B. C. Provincial Police 


understood that the number is like- 
ly to grow. 
Most of these ships are’ destined 


‘low and distribution facilities rusty 
Yfrom disuse, 
| * 


* + 


for the United Kingdom, but other | 


countries, also, are looking for 
wheat including Brazil, which ap- 
pears to have had difficulty in get- 
ting its usual supplies from Ar- 
gentina, It will be a nice technical 
problem, where the responsibility 
lies for sending these vessels to 
Montreal too rapidly, and whether 
the Canadian ‘Wheat Board or the 
governments of other countries, will 
be found liable for heavy daily 
demurrage which presumably is 
piling up. In some cases ship own- 
ers may be responsible, having dl- 
verted their vessels to Canada from 
ports in the United States, where 
labor difficulties have interfered 
with prospects of loading. 
Cars Lacking 

The bottleneck lies in transpor- 
tation, mainly on the Lakes; ° but 
a railway problem is also involved. 
Cars have been lacking to get grain 
from Georgian Bay ports to Mon- 
treal, for which the holding of 
Canadian railway cars on United 
States lines is partly responsible. 
Lacking ability to cure that situ- 
ation, the railways will presumably 
have to divert to Eastern Canada, 
some of the cars which otherwise 
would be moving grain from coun- 
try elevators to lakehead terminals. 

The lake shipping difficulty has 
arisen because Canadian vessels, 
which otherwise might have been 


engaged in hauling grain, — par- | 


ticularly the smaller ones, which 
can pass through the Lower Lake 
Canals—have been engaged in other 
transportation. 

To cure that situation, shipping 
authorities have ordered that grain 
cargoes are to have priority on 


B. C. Unions Said 
Communist Controlled 
On the west coast, H. W. Mans-| 
field, secretary of the New West- 
minster Board of Trade, has taken 
up the torch against Communist 
domination of B. C, labor organiza- 
tions. In an open letter in which he 
quotes The Financial Post, Sept. 28, 
he says the 2,300 Communists hold- 
ing leading roles in Canadian labor 
organizations are a body of men 
holding themselves accountable to 
no one and “should be trusted by 
no one,” ' 


Mansfield describes them as “a 
powerful group conducting an in- 
sidious campaign to break down 
Canadian democracy,” and warns 
against “selling these men short.” 

“They are not ignoramuses,” he 
‘said. “They are brainy, educated 
/men and born leaders without prin- 
|ciple. Our own B. C. labor organ- 
|izations are dominated by these 
Communists. Their aim is parasitic 
j--to bore into our economic struc- 
ture until it is ready to topple. Then 
they will tell us: ‘Democracy hag 


Canadian vessels for the remainder | 


of the navigation season. But Cana- 
dian authorities cannot do any- 
thing to offset the fact that Amer- 
ican vessels, which normally would 
be carrying grain from Lakehead 
terminals to Buffalo, have been 
forbidden to engage in that trade 
and are required to confine them- 
selves to domestic business, 
Continue Rail Haul 
For a time, American lake ves- 
sels were required to keep entirely 
out of Canadian grain business. 


ONCE... 
ALWAYS 
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One of the greatest problems facing most 
men and women is the problem of financial 
security when they have to stop working, 


But thousands of Canadians — in over 50 
different walks of life, have found the 
“answer” in the Living Protection plan 
offered by Investors Syndicate of Canada, 


Limited. 


You, too, can be assured of financial secur- 


ity by using this plan, 


With it you can ac- 


cumulate $2,500.00, $5,000.00, $10,000.00 
or more in ten, fifteen or twenty years, 
which may be withdrawn in @ lump sum, or 
as a monthly income, when the time comes 


you want to stop working, 


INVESTORS 
SYNDICATE 


$ ( anada L 
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INVESTORS SYNDICATE 
of Canada Limited 


204 (FP) Power Bidg., Winnipeg 
Man, 


Please send me details of your Living 
Protection Plan without obligat 


Seeeeaeereeesseseerere “ 
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LIVING PROTECTION .. . every man's road to financial security 


For three years, the British Col- 
umbia Provincial Government Em- 
ployees Association has represented 
most departmental employees. Now 
it seeks to recruit the B. C. Provin- 
cial Police as members. The police 
were barred from taking part in 
organizing the association in 1943. 
The association has just authorized 

$s new executive to open negotia- 


SHERRY & SON 
COMPANY 


"Saskatoon City Homes” 


REAL ESTATE APPRAISALS 
INSURANCE 
PROPERTY MANAGEMENT 


SASKATOON 


W 


enough to reach the ground.” 


That same homely wisdom applies to motor 
trucks. A truck should be big enough and 


strong enough to do its job. 


“Under trucking” costs money. Every truck 


operator knows that. But every 
doesn't act on what he knows. 


Now, how to get trucks that are big enough 
and strong erlough? Any International Branch 


or Dealer will tell you, 


First, the Branch or Dealer will make a‘care- 
ful analysis of your transport problem — an 


HEN asked how long a man’s legs should 
be, Abraham Lincoln answered, “Long 


Jams RICHARDSON & SONS 


M-t 
hh 


, 
fF ek 


iS Grain Merchants 


SI 


Shippers and 
Exporters 


al tale mm Olga as 
WINNIPEG, MANITOBA 
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tions with Attorney-General Gordon , suspended during the war, impie- 
1S. Wismer seeking his approval of | mentation of a social security plan, 
the plan to take in the police. The | adoption of the #-hour week, is 
association, whose immediate ob-j| understood to that the 
jectives are restoration of holidays, | police cannot strike, because of their 
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We invite you to take advantage of 


our special facilities when purchasing 
Canada Savings Bonds. 


Burns Bros.& Denton 
Limited 


Government, Municipal and Corporation Securities 


244 Bay Sireet, 
Toronto 
AD, 9321 


437 St. James St, W., 
Montreal 
PL. 3032 


I 


Ml 
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analysis in terms of your loads, routes, roads, 
grades and other operating conditions. 


Second, the right trucks will be recommended 
for your work. The recommendation will be 
unprejudiced because che complete International 
Line includes a truck of the right type and size 
for every kind of job. 


truck operator And because top-quality maintenance and 
service are necessary to hold truck operating 
costs down, International Service will be recom- 
mended. Vhis specialized Service is supplied by 
the nation’s largest company-owned truck-serv- 
ice organization, International Branches, and 
by International Dealers. You won't have to 


drive long distances to get your trucks fixed, 


INTERNATIONAL HARVESTER COMPANY 


Hamilton 


OF CANADA LIMITED 
Ontario 





FOR SALE 


CANADA BUILDING, SASKATOON 


8 storey and basement office building, located in the 
heart of the busines’ and retail district; size 75’ x 140’; 
stee] and concrete construction; three passenger ele- 
vators; steam heated, serviced by stokers. Present 
rentals (under rental control regulations) show a return, 
before depreciation, of approximately 5% on $450,000. 


For Further Particulars Apply — 


NATIONAL TRUST COMPANY LIMITED 
LIQUIDATOR, 


WINNIPEG, MANITOBA 


STAYNER & HAFFNER AGENCIES 
BUILDING MANAGERS, 


SASKATOON, SASKATCHEWAN 


HIGHLAND-BELL is _ .carrying} sufficient 


Fak North 


and West 


For Economie Growth 


The question: “In what areas of Canada do you expect the greatest 
economic development in the next 50 years, and why?” 


“Go northwest, young man,” is the advice of the day, if economists, 


| geographers, businessmen and plain 


Canadians replying to The Financial 


Post question-of-the-week are right. Most of them look for most rapid 


| growth in the great northwest. 


British Columbia and Alberta are the most frequently mentioned prov- 

inces, with Ontario and Quebec next, Factors affecting economic develop- 

| ment, apart from general world conditions, include immigration, air travel, 

and irrigation projects in the Prairies: That's the consensus, and all those 
, queried are optimistic about Canada’s next 50 years, 


Here are replies in detail; 


A. F. BLAKE, Atlantic sugar Refin- 
erles Ltd., Saint John, N.B., chair- 
man Maritime division, Canadian 
Manufacturers’ Association, 

It seems to me that the greatest 
future economic development in 
Canada will be in the far North. 
This is pioneer territory only re- 
cently made readily accessible by 
air transport. Natural resources al- 
ready known and to be discovered 


should form the basis for consider- | 


able industrial development. If 
thriving commun.ties could’ be 
established: there during the gold 
YUssl Gays of ov yeurs ago, they cer- 
tainly can be again with sufficient 
incentive now that the most remote 
places are only a few hours from 
principal Canadian cities, 
© ~ = 

STUART D. BROWNLEE, Execu- 

tive secretary, Radio Manufactur- 

ers Association of Canada, Toronto. 

In my opinion the areas of Canada 
which will witness the most eco- 
nomic development in the next 50 
years will not necessarily be the 
so-called untapped frontiers of the 
North and West or the large cities 
of the East, but rather the small 
cities, towns and suburban areas 
situated reasonably close to the pres- 


information by next|¢mt major urban industrial centres 


forward a broad development and] spring, on which to base a decision | Of eastern Canada, General decen- 
resampling program aimed at de-| regarding a mill, Plans call for con- | tralization of manufacturing facili- 
termining tonnage of milling grade | tinuing to ship high-grade silver by | ties by Canadian industry will bring 


ore. The company hopes to have! the carload as formerly. 


RED DEER BRAND 


“This name has long 
been associated with 
Sigh Grade Hardwood 
Fleering and@ Northern 
Hardwoods; Spruce 
aad Hemleck.” 


HARD MAPLE 
FLOORING 


The MUSKOKA WOOD MFG. CO., Limited 


employment and prosperity to many 
localities that are now struggling 
along with only a few small local 
industries. This trend toward de- 
centralization is already making it- 
self fel€ and over the next 50 years 
will, I believe, represent a major 
economic development. 


C. GORDON COCKSHUTT, presi- 
dent, Canadian Chamber of Com- 
merce, Brantford, Ont. 

In my opinion economic develop- 
ment of Canada will not be confined 
to any particular localities. Un- 
doubtedly certain sections will pro- 
gress more rapidly than others, but 
development will be general. Agri- 
eulture and industry go hand-in- 
hand supplementing each other. 
Methods of farming and manufactur- 
ing will have as much influence on 
local devélopments as any other 
factor. Questions such as irrigation 
in the southern section of western 
Canada and transportation in the 


ALBERTA offers unlimited 
quantities of raw materials. 


FROM tested SOY-BEAN culture in irrigated 
southern Alberta Seea@efe to the incredibly 


_ fich TAR-SANDS of McMurray, 


this province 


teems with raw materials for plastics: COAL 
reserves estimated at 46 billion Tons, <a 


over 385 producing OIL WELLS, 


86-12% of Canadas @s NATURAL GAS pro- 
duction, 159,000 square miles of FOREST 


AREA,’ 


a. DAIRY & AGRICULTURAL 


production from 40 million acres of farms, 


~ 4 we 
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The orderly advancement of the plastic industry calls for 
cheap, near-at-hand raw materials. Alberta, as no other single 
locality in the world, has practically all of the raw materials 
for manufacturing the entire complexities of plastics. Wood, 
coal, oil, vegetable products and dairy products are here in 
teeming abundance. Add to this Alberta’s enviable supply of 
cheap electrical power, her tremendous supplies of natural 
gas for heat and fuel—and it becomes increasingly evident 


— Alberta has what your business needs. 


OIL, NATURAL GAS, COAL 


WATER POWER, FOREST PRODUCTS 
GOOD GOVERNMENT, LOW TAXES 


AWE 3 a9. 


INDUSTRIAL DEVELOPMENT BOARD 
Administration Building 


Bat 


EDMONTON, ALBERTA, CANADA 


northlands which would be present- 
ed in development of these areas 
will await action of the Dominion 
Government. Should such matters 
be dealt with shortly, development 
of such sections will be rapid. In- 
dustrial development will probably 
centre for some time in sections al- 
ready industrialized excepting Brit- 
ish Columbia which offers oppor- 
tunities surpassing those in the past. 
*” * * 


| DR. W. T. EASTERBROOK, assist- 
ant professor, Political Economy, 

University of Manitoba, Winnipeg. 

I see no prospect of spectacular 
economic developments in any reg- 
ion of Canada in the next half 
century, There are good grounds, 
however, for belief in steady ad- 
vance in various parts of the coun- 
try in the next few decades and in 
this respect Alberta, from a long 
view, seems to be the most favorably 
situated. The greatest progress is to 
be expected here because of the 
province's possession of enormous, 
largely unutilized, resources whose 
exploitation awaits such develop- 
ments as more favorable access to 
central urban market, minor ad- 
vances in technology and the ex- 
haustion of more favorably situated 
sources of raw materials, All the 
essentials of economic advance are 
here and it is inconceivable that 
such obstacles can for long hold 
back this highly endowed region, 

” = . 
D. H. ELTON, K.C., former mayor of 

Lethbridge, Alta, , 

One of the great economic devel- 
opments in Canada will come in the 
utilization of our water resources 
and expansion of irrigation on the 
Rocky Mountain eastern slope where 
$100 millions should be spent to 
e«arry water to semiarid lands cap- 
able of intensive production in 
southern Alberta and southern Sas- 
katchewan. In southern Alberta 
from Edmonton to the boundary lies 
one of the greatest coal fields in the 
world. With diminishing world oil 
supplies the processing of this coal 
is a “must” and will bring about one 
of the greatest industrial develop- 
ments in the Dominion in the next 
half century. Keeping in mind what 
Russia has done in Arctic and semi- 
Arctic areas, there is a possibility 
that the Northwest Territories may 
become a scene of vast develop- 


RESINS 
RESINS 


WHAT YOUR BUSINESS meecks / 
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| 


WRITE FOR FULL INFORMATION ABOUT YOUR OPPORTUNITY # ALBERTA 


ment. The rich mining areas now 
under development, particularly 
Yellowknife and Great Bear Lake, 
are only the beginning. Future dis- 
coveries can be expected. Scientific 
research might easily transform the 
country, as has been the case in 
Russian Siberia. 


» * * 


JOHN W. FISHER, Canadian Broad- 
casting Corp. commentator, To- 
ronto, 


British Columbia and Alberta, 
More than half the inhabitants of 
the world live across the Pacific. 
Fifty years will mean countless 
more millions. World stability will 
demand improved standards of liv- 
ing in India, China, Japan, Burma, 
Malayan States and others. This 
should mean enormous trade for 
Canada and special development of 
the west coast. Vancouver probably 
will be one of our largest cities 
with Edmonton running close second 
for in 50 years we will either have 
one world or nothing. One world, 
will undoubtedly see a_ bridge 
across Bering Straits and a road 
linking America, Asia and Europe. 
Our development in the next 50 
years is linked with state of world. 


DR. F. A. GABY, director, British 
American Oil Co., Toronto, 


Industrial areas in Ontario and 
Quebec, in view of their develop- 
ment and the ample supplies of 
cheap hydroelectric power, notwith- 
standing atomic power development 
of which they will be able to take 
equal advantage, such power sup- 
plies will enable the economic pro- 
cessing of the abundance of natural 
resources in these provinces and 
their marketing through their stra- 
tegic locations to market and favor- 
able transportation facilities in the 
policy adopted by the Government. 
Immigration will affect the mo- 
mentum of their economic develop- 
ment. 


A. D. GANONG, president, Ganong 

Bros., St. Stephen, N.B, 

I think the largest economic de- 
velopment in Canada in the next 
50 years will be in British Columbia 
which has nearly all sources of 
Canadian economic wealth and is 
the big future market of the Pacific, 
also central ‘Canada bounded by 
Windsor, Ottawa, and Montreal on 
account of their central position and 
cheap power, In the Maritimes and 
eastern Quebec there will only be 
further development of our present 
resources. We do not seem to have 
undeveloped resources unless we 
can develop tidal power, The Prairie 
Provinces are largely agricultural. 
They will develop slowly on account 
of better farming methods and more 
efficient machinery with the best 
— for Alberta with coal and 
oil, 


JOHN MURRAY GIBBON, retired 
public relations counsel, Canadian 
Pacific Railway, Montreal. 


My guess is that Quebec, Ontario 
and B, C. have most promise of in- 
dustrial progress in the next 50 
years through their available sources 
forelectricaldevelopment, 
their unlimited climatic appeal 
which cannot fail to add rapidly to 
the population. Quebec and B. C. 
have the advantage of port facilities. 
As for agricultural progress, my bet 
is on Alberta and Saskatchewan pro- 
vided the latter province adopts a 
comprehensive scheme for irriga- 
tion. 

* & - 


F. J. ROBINSON, Canadian traffic 
manager, American Air Lines, To- 
ronto. 

The Canadian northwest is the new 
frontier for economic development 
not only in Canada but the North 
American continent. It has vast un- 
developed natural resources of base 
metal, coal, oil, timber and water 
power; it is already becoming one 
of the world’s crossroads for global 
air transportation. It will increas- 
ingly become one of the key areas 
for defense bases and construction. 
The great highway and system of 
air bases are even now being supple- 
mented by the Department of Trans- 
port commercial airports and land- 
ing strips. It is reasonable to believe 
that communities such as Yellow- 
knife which have grown from 300 
to 3,500 “overnight” will grow into 
large industrial cities and shipping 
eer flourish from northern coastal 
ports. 


- es * 


A. E. RUSSELL, purchasing agent, 
Studebaker Corp. of Canada. 


Canada will greatly expand as a 
manufacturing country, taking her 
just place as a world market con- 
tender, equalling that position which 
she now holds and in future will 
attain as an ever-increasing pro- 
ducer nation of natural resources. 
It is our conviction that in the next 
50 years Canada will experience the 
greatest economic development in 
those areas having the better cli- 
matic conditions situated on or near 
the great inland water route ad- 
jacent to economical hydro possi- 
bilities. This would locate the pre- 
ferred area within the confines of 
central, south and southeast Ontario 
and also southwest Quebec, centra]- 
izing about the Hamilton-Toronto 
district. 


M. L. SWEENEY, president and 
general manager, Sweeney Coop- 
erage Ltd., Vancouver. 


My opinion is that, provided the 
people of the great northwest re- 
tain their sanity and do not shirk 
their responsibility of work and 
management, the greatest economic 
development in the world will take 
place in British Columbia and Al- 
berta for the very simple reason 
that nature has endowed it with 
every God-given advantage and 
there are still more wide open 
spaces and unexplored territory than 
in almost any habitable land. Some 
advantages are climate, fish, timber, 
minerals, tourist attractions, mixed 
farm lands, wheat lands, fruit lands, 
shipping faciiities, waterways and 
power and there dre millions of 
people less favored just across the 
ocean and elsewhere clamoring to 
be fed, housed and clothed. Selected 
immigrants may be needed to pro- 
vide labor in mines, forests, mills 
and farms, 


DR. GRIFFITH TAYLOR, Professor 
of Geography, University of To- 
ronto. 


Temperature and soil controls 
clearly indicate major expansion 
north of Peace River, since Norman 


Mee alk mm 


SCOTT FYFE 


a former insurance and banking 
editor of The Financial Post, has 
been appointed a director and 
manager of the Toronto branch 
of the Harold F. Stanfield Ltd. 
advertising agency. 
the Gaspé. Limits of root and hay 
crops lie about 300 miles north of 
the present wheat limit. Another 
large area of useful third-class land 
lies near Prince George, B.C. On 
the Shield the granites produce poor 
soils, but there are clay belts and 
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EUREKA CORPORATION 


LIMITED “ 


Diamond drillin 
lead-zinc ore b 
in precious metals. 


has indicated a large 
with important values 


It is our opinion that the Eureka Cor- 
poration development is one of the most 
potentially important mining projects 


now under way. 


We have prepared a circular outlining 
the present developments, and giving 
some details of the future possibilities, 
which’ we shall be glad to send upon 


request. 


EASSON, GREEN & CO. 


Members The Toronto Stock Exchange 


217 Bay Street 


Toronto 1, Ont. 


Telephone EL gin 1138 


pockets, due to glacial lakes, which 
will be farmed in the future. Min- 
ing in the Shield will be extended, 
but will not in itself lead to per- 
manent settlement. Important air 


ee 


routes across polar Canada to Asia 
will promote aporadic settlement, 
The coal resources of Alberta equal 
those of Bohemia, and should lead 


to a similar industrial expansion. 


“A quarter century of Industrial Engineering” 


R. J. H. RYALL & Co. LIMITED 
INDUSTRIAL AND PRODUCTION ENGINEERS, MANAGEMENT CONSULTANTS 


MONTREAL TRUST BUILDING 
TORONTO !, CANADA 


The question of the day concerns Job Evaluation and 


Wage Incentives which to be effective must be 


scientifically constructed. Each case demands careful 


study to determine a base which warrants approval 


by Management, Office and Factory Personnel. 


ENQUIRIES INVITED 


SURVEYS © CONSTRUCTION © PRODUCTION © COSTING ® MANAGEMENT @ REPORTS 


Cash Form Income 
in Canads 


GET THE FActs! 


In any business, facts are vital. You can’t 
get away from them, or get around them. 
You can't decide wisely without them. Get 


the facts! 


First, get the general background facts 
which affect all business — yours among 
them. Such facts, for instance, as the fact 
that Canadian farm families are now in 
their fifth straight year of record income, 
each year far above the previous records 


established in the 


1920's; the longest 


straight run of high farm revenue in Cana- 
dian history. Such facts as the fact that 
this record farm income has resulted in 
record reduction of farm debts and record 
accumulation of farm savings. Such facts 
as the fact that long-term contracts at firm 
prices assure a strong market for every- 
thing Canadian farmers can produce for 
at least three years —- and probably 


longer. 


GET your FACTS! 


In addition, get the specific, intimate facts 
which affect your business in particular 
. - - such facts as what the farm family 
is buying; where it does its buying: what 
brands it prefers, and why it prefers them; 
all the details you need to know for the 
safe yet enterprising conduct of your busi- 


ness. 


The Agricultural Press Association of 
Canada is already in possession of most 
of these facts, both general and particular, 
and is constantly adding more by means 
of its continuing surveys of the farm mar- 
ket. Results of some completed surveys 
are probably on file in your office. They 
are worth studying. And, as you require 
more facts, let us know what you want 
We'll help you get the facts! 


A ° 


Press Adsociation 


OF CANADA 


037 WELLINGTON STBEFT WEST, TORONTO S 
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Montreal Curb Market 
Calgary Stock Exchange 


Vancouver Stock Exchange 
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SYEARS AGO... 


THE SHIPPING OF RICH CARGOES WAS A 
RISKY AND MOST EXCITING ENTERPRISE 
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WHAT’S NEW IN BUSINESS 


Hamburgers by Radar 


The Raytheon Radarange brings 
the magnetron tube — the very 
heart of all radar—back from the 
war to grill hamburgers. and bake 
cakes. The new _ sandwich-size 
model can do the former job in 35 
seconds, and fix up a cake in 29 
seconds. It is claimed a complete 
meal can be prepared in less than 
one minute. A larger size model 
is also introduced for use aboard 
airplanes, railroads, ships, etc. For 
chefs who may not have second 
hands on their watches, the range 
has automatic timers which shut 
the units off when finished. 


Nonskid Bathtubs 


Taking a tip from the nonskid sur- 
face of automobile tires, the Briggs 
Safety Bottom Bathtub claims that 
a series of serrations, running par- 
allel along the bottom edges, re- 
duces the chance of a slipping foot. 
In addition to the nonskid feature, 
which manufacturers say is not 
uncomfortable, the Briggs Tub in- 
corporates a one-inch integral lip 
flange which provides a water seal 
between tub and walls, eliminating 
leaks which commonly develop in 
built-in edges of ordinary tubs; a 
wide rim seat; low sides, and con- 
venient hand grip extending along 
the rim. 
° * . 


Kitchen Incinerator 


The Calcinator is a brand new kit- 
chen unit, made to match other 
enamelled household equipment; 
can burn. up to @ lb. of garbage 
and refuse at a time. It is a gas- 
fired device which first dehydrates 
and then burns the refuse, thus, 


To Txsaders in Stocks and 


Bonds 


We offer traders and investors complete facilities 
for buying and selling listed and unlisted indus- 
trial, mining and oil stocks as well as in Govern- 
ment, Municipal and Corporation bonds. A 


These facilities are exceptional because we are 


members of six Canadian Stock Exchanges and 
have fourteen offices from Montreal to Victoria all 


directly connected by private wires. 


You are invited to use our offices for active trading 
, ional investment transactions, Our statis- 
tical department is at your service to supply facts 


or 


and figures about any securities in whi 


interested. 


you are 


Eastern business men, when travelling West, are 


invited to 


et quotations and sefvice from our 


Western offices. They may also ae posted on 


quotations while 
place on Transcontinental trains 


en route, through 


ulletins we 
ving market quo- 


tations for leading Canadian and American stocks. , 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


EXECUTIVE OFFICES 


Fourteen offices from Montreal to Victoria ° 
connected by direct private wires. 


WINNIPEG 


Manufacturers of products that 
are either completely new or are 
being made in Canada for the first 
time are invited to contribute to 
this column. Describe. the prod- 
uct, state its purpose, outline in 
what respects it is new, and indi- 
cate its significance to its field. 


manufacturers say, avoiding the 
release of large quantities of ob- 
jectionable gases. Ashes are re- 
moved once a week. The unit, in- 
sulated, does not radiate heat. 
Combustion chamber is heat- and 
acid-resistant alloy steel; grates 
are cast-iron, and protected by 
stainless steel shields. 


Aluminum Clapboard 


New to the Canadian builder's 
bag of materials is an all-aluminum 
clarboard for use in houses, indus- 
trial buildings, service stations, 
warehouses, etc. It weighs only .35 
lb. per lineal ft., and can be fitted 
together quickly and accurately 
with only a hammer, metal cutting 
saw and a pair of snips, It is un- 
affected by exposure tc normal 
atmosphere; can be left unpainted 
indefinitely or be painted if de- 


sired. Advantages claimed include: 


absence of checking, cracks, warp- 
ing, splitting; provision of weather- 
proof steel at joints; reduction of 
fire hazards from sparks and light- 
ning; resistance to termites, roach- 
es, and vermin. Special insulat- 
ing qualities are claimed for it, due 
to its ability to reflect a high per- 
centage of the radiant heat which 
strikes the surface—during the 
heating season it reflects heat back 
into the interior; and in summer, 
reflects radiant heat of the outside 
atmosphere. 
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Magnesium Bathinette 

Magnesium, * industry’s lightest 
structural metal, in its search for 
new applications, has now hit upon 
a 13-lb. “Bathinette.” Baby Bath- 
inette Corp. Rochester, has 
brought out a model with the 
framework constructed of 1-in. 
square hollow magnesium tubing. 


* * s 


Stontop Floors 


Stontop, a product new to the Uni- 
ted States market, claims to be able 
to penetrate and fill the pores of 
concrete floors and prevent dust- 
ing. Stontop reacts chemically with 
cement to harden and fortify the 
surface against acid, oil, grease 
and abrasion. It is applied by sim- 
ply flushing over the area. 


High Frequency Cable 


Development of a new, twisted 
dual conductor high frequency 
cable is hailed as an eliminator of 
one of the weak links in high- 
quality FM and television receivers. 
It reduces locally induced interfer- 
ence even under the most adverse 
conditions to the point where it 
has no effect upon the signal-to- 
noise ratio of even the most sensi- 
tive set. Federal Telephone and 
Radio Corp. calls the new cable 
the KT-51. It is said to combine in 
construction detail every known 
transmission line technique. 


Brushless Auto Paint 


A cheap and easy paint job for 
any automobile is promised by a 
new synthetic paint. It can be ap- 
plied with a piece of cheescloth in 
the hands of an inexperienced per- 
son at a cost of less than $6 for 
the job. Final appearance is term- 
ed comparable with that of a fine 
spray or brush job turned out by 
professional paint shops, and super- 
ior to regular paint in that it dries 
within one hour to a. flintlike 
hardness which cannot peel, crack 
or crumble, and can be waxed or 
polished a week after the automo- 
bile is painted. Tests showed the 
new paint to stand up after 24- 
hour-a-day exposure in all climates 
in the United States, for six 
months. 


Ball Bearing Hairbrush 


A Chicago man is busy planning 
an advertising’ campaign for a re- 
markable new hairbrush. Nylon 
bristles are set in individual ball 
bearing sockets, so they revolve 
as you brush. Called the Vibrush, 
it sells for $8.50 in the United 
States. 


Typewriter Margin Justifier 

Righthand margins of typewritten 
material as even as a printed page 
is the claim for a new margin 
justifier. The typist can eliminate 


Dominion Dairies 
Takes Over Five 


Quebec Concerns 


MONTREAL (Staff) — Dominion 
Daries Ltd. took further steps last 


the rag-tag edges easily, setting it 
according to a visible indicator lo- 
cated at the right side of the type- 
writer carriage. No complicated 
changes or’factory alterations in 
the machine are required. It can be 
installed by any typewriter serv- 
iceman. When it is unnecessary to 
use a straight righthand margin, 
the justifier’can be set at neutral 
and the machine will type normal- 
ly; otherwise, it automatically ex- 
pands orecondenses the space be- 
tween each character in the line of 
type. 


Blacking Out Anger 


Henry Masbruch, an American far- 
mer, was set thinking when two 
friends were gored by an enraged 
bull; and he came up with a spe- 
cial halter which automatically 
biacks out the bull's sight when he 
tries to charge. Based on the fact 
that a bull rolls his eyes upward 
when he charges, the halter is sim- 
ply a covering for the eyes, per- 
mitting vision only through a nar- 
row slit on the underside, At first 
Masbruch developed the idea and 
sold halters to his friends; but now 
Russell Manufacturing Co. has 
taken it up for quantity produc- 
tion at $12.50. 


Electronic Flash Tube 

An electronic flash tube providing 
increased light output and design- 
ed particularly for black and white 
and color photographers, has been 
announced. The new type R-4340 
tube provides a light output of 48 
million lumens, or four times that 
of the earlier types. Tube life is 
rated at more than 10,000 flashes, 
with maximum repetition rate of 
four times a minute. In a suitable 
circuit, this tube may be used to 
provide successive flashes of white 
light for stroboscopic inspection of 
moving objects. 


Tells How to Avoid 
Fire Hazards in Home 


To help householders make their 
homes safer through selection of 
proper materials and proved meth- 
ods of construction, the Insurance 
Co. of North America has issued a 
booklet entitled “Hidden Hazards.” 


A great mass of material has been 
gathered here from construction 
and fire prevention interests draw- 
ing attention to thé things that can 
be done or should not be done to 
make a home fire safe. This in- 
cludes discussion of exterior and 
interior construction, heating and 
cooking equipment, ventilating and | 
air conditioning, and protection of 
various hazard spots in the home. 
The booklet is well illustrated and 
indexed. Copies are available from 
the offices of the company. 


Cader loitrest 1s the REY ro 


The big 5 dailies covering Canada’s 5th 
matket offer you the complete local 
readership without which no advertising 
can be fully effective. 


They are: The St. Catharines Standard; 
the Brantford Expositor; the Kitchener 
Record; the Peterborough Examiner; and 
the Kingston Whig-Standard. In the 
trading areas they cover, half a million 
people spent $125,000,000 last year. 


In this major Ontario market there are 
51,000 passenger autos and a hundred 
million dollar annual industrial payroll. 
More than 50% of all homes are owner: 


occupied. 


Here is an advertising investment which is 
unfailingly successful because it makes a 


CANADA’S 5° MAJOR MARKET 


direct} personal appeal to the 
buyer. 


THE BIG 5 NEWSPAPERS 
COVER CANADOAS 5it (UARKET 


RTHESE 


. NEWSPAPERS 
COVER CANADA'S « 
FIFTH MARKET 


Brantford Expositor 
Kitchener Record 
Peterborough Examiner 
Kingston Whig-Standard 
St. Catharines Standard 
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This DEEP WELL TURBINE PUMP is extremely simple in 


construction and yet so flexible it can be quickly and easily adapte@ 


to handle practically any pumping operation that comes along. 


Funvamentat SIMPLICITY —= 
employing water lubricated bear- 
ings, there’s nothing complicated 
about F.M. Pomona Pumps. 
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Sustaineo PERFORMANCE— 
accounted for by three major fac- 
tors—semi-open impellers, non- 


reverse ratchet and specially engin- 


“* 


ve 


Oren DRIVE SHAFT—the open 
drive shaft eliminates the buying, 
installing and servicing of a separ- 
ate shaft housing. 
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Low OPERATING AND MAIN- 


TENANCE COSTS — accessible 


packing box and exceptionally low 
power consumption ore _Pomone 


been superseded by fast, modern 
cargo vessels. Time has been saved, 
shipping costs and ocean hazards 
amazingly reduced. And—in step with 
these advances — Marine Insurance 
has been “st?eamlined” to meet the 
needs of a faster-moving age. During 
these 111 years of progress In provid- 
ing Marine Insurance protection, the 
“Union of Canton” has been in the 
forefront, 


eered thrust bearings. features, 


week to increase company opera- 
tions by acquiring five independent- 
ly owned dairy and ice cream busi- 
nesses: Frontenac Ice Cream Co., 
Artic Ice Cream Co. Inc., and Orbis 
Dairy Products Ltd. in Montreal; 
Richelieu Milk Products Ltd., Hen- 
ryville, Que. and Clarenceville 
Creamery Inc,, Clarenceville, Que. 
Part of the funds for purchase of 
these properties was realized by sale 
of $250,000 4% first mortgage bonds 
and 7,500 shares of 5% noncumula- 
tive preferred stock, balance author- 
ized but not heretofore outstanding, 
to Nesbitt, Thomson & Co, 

Asked what these new purchases 
would mean to company’s sales on 
an annual basis, President W. R. 
Aird stated: “We bought them on a 
very good return basis on our in- 
vestment.” Sales of Dominion Dair- 
ies Ltd. for the year ended March 
31, 1946, totalled $10,107,859, an in- 
crease of $639,399 from the previous 
fiscal yéar. 

Plants of the newly acquired com- a 
panie~ will provide additional out- | wi i oe 
ten ered operon Fairbanks - Mors 
when merged into the operations of 
the Elmhurst Dairy division of Se Ora TaD 
minion Dairies. The acquired plants | HALIFAX SAINT JOHN QUEBEC MONTREAL OTTAWA TORONTO 
manufacture ice cream, milk pow- | CALGARY EDMONTON 
der, casein, as well as other dairy, 
products. — 


cargoes were cumbersome and un- 
satisfactory. 


It was in 1335 that a group of British 
traders in Canton, in order to pool 
the hazards of exporting merchandise 
to the United Kingdom and elsewhere, 
founded the Union Insurance Society 
of Conton. 


Yesterday’s slow-sailing clippers have 


Hicn EFFICIENCY—— more water 
pumped 


Abuwustasie FOR CAPACITY— 
impeller adjusting unit located at 
pump head is designed to take up 
eventual wear and to keep the pump 
performance at peak efficiency, 


for less is the 
Plus “an 


absolute minimum for maintenance,’ 


money 


Pomona = achievement! 


Today’s Hazards of MARINE Transportation 


cre but trifling compared with a century ago—ond insurance rates 
are uniformly lower. If you are an exporter or importer of merchandise 
by sea, the “Union of Canton" offers you complete financial protection 
against all forms of marine lost or damage. 
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Finest BASIC MATERIALS <= 


Pomoloy Cast iron construction, @ 


A CHOICE OF POWER — with 
F.M, Pomona you have a choice of - 
Direct Motor Drive—Belt Drive— 
Right Angle Gear Drive or Com- 
bination Drive. 


revolutionary metallurgical advances . 
ment and revolvable rubber bear- 
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ings give Pomona long life. 
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DYESTUFFS - PLASTICS 
PHARMACEUTICALS 


CIBA BUILDING 


1235 McGill College Avenue 
MONTREAL QUEBEC 


MOSS, LAWSON & CO. 


Members 
The Toronto Stock Exchange « Calgary Stock Exchange 


219 BAY ST. * TORONTO! + _ ELGIN 928! 


STANLEY MOSS « FRANK G, LAWSON & JOHN D. IRWIN oe R. B. G, CLARKE 


YOU AS 


The Financial Post will provide subscribers as quickly as possible the an 
to specific questions about business, taxation, investments, wartime regula 


and other subjects. 


KED US 


ers 
ns 


The Post cannot undertake to make predictions, will not 


express opinions or: -matters involving individua) business judgment or on 


conditions or investments outside Canada. 


All communications should be 


addressed to Business Enquiry Editor, The Financial Post, 481 University Ave., 
Toronto 2. A four-cent stamp and address label from subseriber’s copy of The 
Financial Post must be enclosed, 


INVESTMENTS 
Canada Northern Pwr. 


Please provide me witn some in- 
formation on the current position 
of Canada Northern Power Corp. 
I am particularly interested in the 
preferred stock, 


Canada Northern Power Corp. 
through its subsidiary, Northern 
Quebec Power Co., serves an im- 
portant mining area in northern 
Quebec. The area includes the gold 
producing districts of Rouyn, Cadi- 
lac, Malartic, Dubuisson, Duparquet, 
Bourlamaque and Pascalis. 

Grogs earnings amounted to $1,- 
872,162 for the year ended Dec. 31, 
1945, down substantially from $4,- 
022,215 in the previous year, reflect- 
ing the sale of Northern Ontario 
Power Co. in Nov., 1944. Net profits 
for 1945 amounted to $492,932, down 
from $633,544 in the previous year. 
Taxes dropped to $398,201 from 
$455,201 the year before. 

Earnings per share in 1945 were 
$8.72 on the preferred against $10.30 
in 1944. Though preferred share 
earnings have fallen steadily since 
the $12.79 recorded in 1942, they 
have not yet fallen on a yearly basis 
to a point which would impair the 
ability of the company to pay its $7 
preferred dividend rate. Working 
capital as at Dec. 31, 1945, amounted 
to $938,072 as against $4,647,331 at 
the end of the previous year. 

The demand for power declined 
slightly during 1945, the output of 
Northern Quebec Power Co. being 
227,306,788 million kw.h. below the 
247,718,092 kw.h, figure recorded in 
1944. This decrease was due to war 


IMPERIAL STEEL DESKS 


Keynote in Office 
Modernization 


Distinctly modern yet rational 
and entirely functional, with pro- 
vision for extra comfort, con- 
venience and long service, you 


can with confidence 


. 


specify 


“IMPERIAL” STEEL DESKS for 
your office. 


Makers for Over 58 Years 


7 


FILING SYSTEMS and OFFICE EQUIPMENT | 


‘QFFICE SPECIALTY MEG,©. 


Head Olfice and Factories: Newmarket, Ont. 
Branch Stores in Canadian Cities from Coast to Coast. 
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Cie new Canada Savings Bonds are here be- 
cause most Canadians who bought Victory Bonds during the war said 
they would like to buy similar government securities with their savings 


after the war. 


Canis Savings Bonds are for sale to indivi. 
duals only. They are not intended to interfere with normal spending. 
They are designed especially to provide a convenient investment for 


personal savings. 


CGriere will be no organized house-to-house 
selling campaign. But your Bank of Nova Scotia Branch will gladly give 
you full information about Canada Savings Bonds, and arrange your 


purchase if you like. Let’s talk it over together. 


Canada Savings Bonds 


—Backed by all resources of the Dominion of Canada. 


—Registered in name of owner. 


—Denominations of $50, $100, $500 and $1,000. 
~—Immediately redeemable at face value plus interest. 


—Interest coupons poyable annually, 


THE BANK OF NOVA SCOTIA 


conditions which continued to re- 
strict gold mining and consequently 
reduced power consumption, A. J. 
Nesbitt, president, stated in the an- 
nual report. 

The present market price on this 
company's 7% cumulative redeem- 
able preferred is approximately $111 
per share or approximately $1 per 
share above its callable price. The 
stock may be called in whole or in 
part at the option of the company 
after 30 days’ notice at $110 and 
accrued dividends and for that rea- 
son cannot be expected to sell much 
above its call price, At present this 
stock is selling to yield 6.31%. 

During the quarter ended June 30, 
1946, contracts were entered into to 
supply power to the properties of 
the following mining companies of 
northern Quebec: Eldona Gold 
Mines, Harricana Gold Mines, Par- 
bec Malartic Mines, Resenor Gold 
Mines, and Norbenite Malartic 
Mines. 

Whether the company can expand 
sales of power to Canadian gold 
producers in view of the earnings 
body blow these mines received 
when the Canadian dollar wag re- 
established at par remains to be 
seen, 


Canaska Explorers 


What can you tell me about 
Canaska Explorers? I understand 
they have shares in other com- 
panies, but I would like to know 
if there is any real substance be- 
hind the company. 


Canaska Explorers has apparently 
participated in forming a large 
number of mining companies, none 
of which appears to have enjoyed 
any great measure of success as 
yet. At last report, Canaska held 
100,000 shares each in: Coventry 
Gold Mines, Deb Yellowknife Gold 
Mines, Luzon Yellowknife Gold 
Mines, Caven Yellowknife Gold 
Mines, Samar Yellowknife Gold 
Mines, Wynn Yellowknife Gold/| 
Mines, Belmont Gold Mines, Ell- 
burn Porcupine Gold Mines, Creole 
Snow Lake Mines, Van Dyke Lake 
Mines, Chennault Gold Mines. In| 


addition, the company held 50,000) 


shares in Bowie Yellowknife Gold | 
Mines, an unstated interest in a 
new company known as Wakita 
Quebec Gold Mines and some other 
unannounced interests. 

Diamond drilling programs have 
been carried on by a number of the 
associated companies but in no in- 
stance, to our knowledge, could it 
be said that a mine has definitely 
been indicated. Just now it is very 
difficult to. raise further funds for 
speculative projects such 
above and this may affect the com- 
pany’s future. 


Int, Petroleum 
What are the dividend prospects 


for International Petroleum? | 


What is the outlook in general for 
the company? 


International Petroleum common 
at its current price of about $14% a 
share is near its low price for the 
year and is selling about 14.7 times 
its 1945 earnings of 97c. a share. 

The market adtion of this stock 
has been poor since last May when 
directors announced a dividend of 
25c. a share for June 1, in place of 
the 50c. a share which had been 
paid since 1941, There has been no 
indication of what the company in- 
tends to do regarding the Dec, 1 
dividend, If a similar 50% cut is in 
prospect, then only 50c. a share will 
have been paid for 1946. If the usual 
50c. is declared, then 75c. will have 
been paid this year, At its current 
price the common yields 3.50% on 
the basis of a 50c. dividend, 5.26% 
on the basis of a 75c. dividend. 

In explaining the dividend re- 
duction President L. P. Maier point- 
ed out that while there was no ex- 
pectation that the company’s earn- 
ings would prove insufficient for 
the former dividend, an extensive 
exploratory programme is being 
undertaken by the company which 
will entail heavy capital expendi- 
ture. Directors were of the opinion 
that the best interests of the share- 
holders would be served by financ- 
ing these expenditures to a consid- 
efable extent out of current earn- 
ings, and accordingly that the divi- 
dend should be reduced. Concessions 
to be explored embraced a diver- 
sity of promising prospects and 
their exploration is expected to re- 
sult in substantially increasing the 
company’s crude oil reserve, Mr. 
Maier stated, 


as those | 


SIR STEPHEN LENNARD 


has been elected President of 
Vancouver Stock Exchange (for 
biographical sketch, see page 6). 


terest to permit development of its 
petroleum resources under the 
present arrangement of foreign 
capital and technicians and that 
there was no intention to national- 
ize the industry nor to expropriate 
property. It did, however, impose 
an extraordinary income tax on the 
company just at the end of the year 
and there is talk of an excess profits 
tax being levied this year. There 
will be a national election in Vene- 
zuela late in October, so no decision 
regarding this tax is expected until 
after then. 

The company does not seem to 
have had any political trouble in 
either Peru or Ecuador, In both 
these countries exploratory work is 
being actively carried out. 

It would appear that International 
| Petroleum is a well-managed con- 
cern, Further, it has been in the 
South American field for a cousid- 
erable time and consequently should 
be experienced in dealing with the 
various political problems there, 

A further favorable factor 1s the 
| indication that the United States in 
the not-too-distant future may be- 
| come an importing rather than an 


| exporting nation with regard to} 


crude oil, 

This, of course, will increase 
| greatly the importance of crude 
| oil reserves in other parts of the 
| world and should react favorabiy 
for International Petroleum. 


INCOME TAX 


Family Allowances 


I am a married man with two 
small children. Because my sal- 





While total sales for 1945 showed |. 


an increase over 1944, net earnings 
from operations were down $250,- 
023 or 0.7% due to higher wage and 
operating costs and increased per- 
sonnel. Net profit for 1945 was 
down 22% principally due to a $3,- 
000,000 charge for provision of 
losses in investment in subsidiary 
and associated companies engaged 
in exploration activities and to 
$665,240 increase in taxes. 

Earnings per share have been 
97c. in 1945, $1.25 in 1944, $1.10 in 
1943, $0.94 in 1942, $1.23 in 1941, $0.94 
in 1940 and $1.19 In 1939. 

During the war years the com- 
pany greatly strengthened its work- 
_ capital. position. Working capi- 
tal of $48,965,058 at Dec. 31, 1945, was 
over 2-1/5th times the $22,014,080 at 
Dec. 31, 1939. 

International Petroleum is mainly 
a producing concern situated in 
Peru, Colombia, Venezuela and 
Ecuador, The political instability 
and uncertainty of the governments 
of some South American countries 
is the principal adverse factor in 
this situation, 

In Colombia the company oper- 
ates what is known as the DeMares 
Concession through a_ subsidiary, 
Tropical Oil Co, On Sept. 20, 1944, 
the Supreme Court of Colombia rul- 
ed that the expiry date 6f the Tropi- 
cal Oil Co.’s DeMares Concession is 
Aug. 25, 
that all machinery, equipment, re- 
fineries, etc., would revert to the 
Government, Thus there is some de- 
gree of uncertainty regarding the 
company’s position after 1951 in Co- 
lumbia. To offset possible loss of 
this concession the company is very 
actively engaged in exploration 
work there. 

In Venezuela crude oil produc- 
tion was the largest in history in 
1945. There, International Petro- 

| Jeum has a 25% interest in Mene 
Grande Oil Co. Last year the 
Venezuelan Government indicated 
that it felt that it was in its best in- 


1951, and declared also|‘{ 
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are planting an oak 


There’s no better soil in which to sow your acorn 
than the rich, productive land that is Canada. The 
entire wealth and resources of your country stand as 
security for your investment when you buy Canada 
Savings Bonds. 


We highly recommend 


CANADA SAVINGS BONDS 


and offer our facilities for 
their purchase. 


Telephone or telegraph us collect — WAverley 3681 


DOMINION SECURITIES 
" ~ CORPORATION LIMITED 


ESTABLISHED 190! 


TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LON 


15 King Street West, Toronto 
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ary has been over the amount 


where any benefit would accrue 
from accepting the monthly child 
allowance, I have never applied 
for same. However, as I under- 
stand it, under the 1947 tax setup, 
my exemption for small children 
entitled to family allowances is 
reduced whether I apply for the 
allowances or not. Accordingly if 


I don’t apply for them I will sim- 
ply be making a present to the 
Government. When should I ap- 
ply for the bonus so there will be 
as little as possible bookkeeping 
work in my income tax return. 


with the first payment in 1947, In 
that case your 1946 return will be 
made out the same as previously, 
simply making a notation on it that 
you did not apply for family allow- 
ances, 


Then in your 1947 return you will 


We suggest that you apply at once| take the family allowances into ac- 
to have your bonus cheques start count for the whole year. 


French Canadas 
"Book of the Year!” 


Showing how national 
advertisers can obtain 


84. 9 b MONTREAL COVERAGE 
3 0. 047 PROVINCE OF QUEBEC 


COVERAGE 


ERE it is! 


The answer to that important question— 


‘“How can I reach the greatest number of people 


in the French market at the lowest cost?” 


Chock full of facts about La Patrie’s circulation and high readership in the Province of 
Quebec and Montreal, there’s everything you've ever wanted to know about this important 


market. 


Easy-to-understand breakdowns of circulation and distribution figures .. . 


a 


complete list of national advertisers using La Patrie . . . detailed alphabetical listing of 
circulation in cities, towns and villages across Canada. 


But, most of all, this informative book brings you three facts you can’t afford to ignore. 


Here they are: 


La Patrie week-end editions (Saturday & Sunday) are read by 293,331 French families. 
La Patrie week-end editions are sold in 99% of the cities, towns and villages 


of Quebec. 


Sunday La Patrie leads a// Sunday publications in 
the Province of Quebec. 


If you have not already received your 


today 
LA 


Montreal. 


Var 


of this fact-filled book write 
to: Advertising Department, 
ATRIE, 180 St. Catherine St. E., 


MraAttirn 
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Municipal Pension Plans Justified | 


By Results, Says Queen’s Study | 


Municipalities which want to or 
tract the best type of employees 
should establish an adequate formal 


~ A MUTUAL COMPANY 
"SERVING CANADIANS 


‘Retention on the payroll in an 
advisory or honorary capacity of 
persons past their best. 


which any municipality may join 
a plan operated by the provincial 
government or its agency. This type 











pension plan, the Institute of Local 
Government at Queen’s University 
suggests in a 65-page booklet, ““Cana- 
dian Municipal Pension Plans” just 
published. 

Need of encouraging a high type 
of employee arises from the fact 
that the scope of municipal activ- 
ities is expanding rapidly and muni- 
cipal problems are becoming more 
complex, the Institute declares. 

Among the direct advantages of 
a pension plan in helping a muni- 
cipality to build a good staff of 
employees, the Institute lists the 
following: 

It helps to keep the best employees 
from leaving to join competing 
employers who have no pension 
plan, 

It provides for older employees 
whom it may be necessary to re- 
tire when others are placed in 
senior positions, 

The morale of the whole organ- 
ization improves when ambitious 
men and women know there are 
chances of advancement as older 
employees are retired on pension. 

On Financial Grounds 

On financial grounds formal muni- 
cipal pension plans can be justified 
it is shown, because they cost less 
than most of the prevailing informal 
systems for taking care of older 
employees. 

At present, employees who have 
reached an age where they are past 
their best service are taken care 
of by: 

Payment of a lump sum at the 
discretion of the municipality. 
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Tk INDEPENDENT 
Order of 


FORESTERS 


e 
Strong financially, broad-based fraternally, 
its plans of operation place it in the fore- 
front of institutions serving the public in 
x 


by a pension paid at the discretion 
of the council. 


pecial Correspondence 
WASHINGTON — To assure an 
improvement in the morale and ef- 
fort of clerical and other white 
collar workers, many U.S. employ- 
ers are,overhauling office practices, 
a survey by The Financial Post in- 
dicates. 
The aim is not only to obtain an 
increase in efficiency, since office 
costs have soared in recent years, 
but to check the vigorous organiza- 
tion drives which have been launch- 
e@ by white collar unions in indus- 
trial companies. 
Although many white collar 
workers are still indisposed to: join 
unions, it is recognized that postwar 
trends have made them moré*rest- 
less. Some of this restlessness may 
be reduced when economic realities 
force unions to adopt a less militant 
attitude. Nevertheless, employers 

Aa Te are eager to do. whatAhey can: to 
step up white collar morale, and 
numerous measures have been in- 
stituted by leading industrial com- 
panies. Those new programs cover 
the following points: 

1. Eliminate pay inequalities. by 
accurate job descriptions. 
2. Establish a promotion policy 


this co-operative age. 


Since 1874 it has served the homes of the 
land in providing protection and security 
for the family. 


Insurence protection with practical fraternal benefits 
Assets over $46,000,000 


Head Office: 
Toronto, Canada 


EL SOL GOLD MINES s: 
hole 3-A returned numerous vein ine | 
tersections with values up 1 
in same structure wherein values of 
$8.70. $9.10, $19.25 and $52.30 
obtained over appreciable wi?"> 
the previous two holes. Hole 4-A, 100 


ys that, completed piping and is now drill- 
ing in rock. Hole 1-B, drilling from 
same setup as 1-A, has attained a 
depth of '396 ft. Hole has not yet 
reached the feldspar porphyry dyke 
to which the most important ore in- 
tersections cut in 1-A appear to be 
related. 
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TAILOR-MADE INSURANCE 
TO FIT YOUR NEEDS 


WHE proper way to buy insurance is to 
fy tay «have your Agent or Broker cover all 

| 3 your requirements—known and un- 
known—so that you know precisely 


the hazards you are protected against under all 
circumstances. 





“North America” Companies specialize in fitting 
your insurance to your needs. Consequently, if 
and when a loss arises, there can be no appre- 
hension as to how the claim will be settled. 


Ask your Insurance Agent or Broker to tell you 
how little it costs for “North America” protec- 
tion to cover fire, theft, burglary, liability or 
accident risks, regardless of time or place. 


INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES 


CANADIAN HEAD OFFICE—TORONTO 


MARINE « CASUALTY 


Setvice Offices throughout Canada 


INSURANCE COMPANY OF NORTH AMERICA 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA 


FIRE e 


INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 





Payment of a pension, some under ' ployee both contribute for the 
formal retirement plans but mostly | 





Satisfied Office Workers 
Goal in U.S. Morale Drive 
















































A survey by the Institute in- 
dicates that of 4,000 municipalities 
a small but growing number use 
a formal pension plan with the 
majority of others using one of the 
other types. 

Features of the formal contribut- 
ory retirement plans are: 

The employee contributes to the 
pension. 

There is a contract and the em- 
ployee accordingly can claim his 
pension as a right, and knows 
just what he is going to get. 

The municipality contributes also, 
and the contributions are made by 
those taxpayers who have received 
the services of the employee going 
on pension. 

Contributions to the fund from 
both employers and employees over 
a term of years, earn interest which 
builds up the fund. 

Under the other methods, the 
cost of caring for an aged employee 
is often paid by a generation which 
received. no services from him. 

Four Types of Plan 

Present formal municipal pen- 
sion plans are listed as coming 
under four classes:— 

The insurance company type un- 
der which the municipality con- 
tracts with a life insurance com- 
pany to handle the plan. 

A local fund is established in 
which monies are accumulated un- 
til retirement date when the ben- 
efits may be paid out of the fund 
or the fund used to buy an annuity. 

A Dominion Government plan 
under which employer and em- 


ify for a 
35 years. 


ployees. 


in force 


followed 
Institute 


also. 


period of employment to buy an 
annujty for the employee. 
The provincial plan type, under 





which recognizes individual merit. 

3. Make sure that well-trained 
supervisors are provided. 

4, See that working conditions are 
satisfactory. 

5. Install a well-oiled grievance 
machinery, if none exists. 

Priority in Layoffs 

General Motors Corp., which has 
given careful study to morale in 
both plants and offices, during re- 
cent years, has emphasized several 
policies to assure low absenteeism 
and high efficiency. Supervisors 
have been carefully indoctrinated 
with those policies, through slide 
films and conference groups. 

A key point in General Motors 
policy with regard to office workers, 
it is understood, is to make sure that 
clerical forees are paid adequate 
salaries, and that the pay of office 
workers bears a fair relationship to 
that of hourly paid workers. 

Another point stressed is to make 
sure that if layoffs ever become 
necessary, due consideration will be 
given to length of service as well 
as to ability. hile workers with 
outstanding ability and versatility 
would be retained, where qualifica- 
tions are approximately equal, the 
worker with greater seniority would 
not be laid off. 

Neglect of some employers to give 
adequate attention to seniority in 
the office in the past has been 
harmful to morale, it is felt. Sur- 
veys have long shown that workers 
regard seniority and security even 
more highly than pay. For this rea- 
son, sound application of a senior- 
ity plan, even before unions make 
their appearance, is deemed import- 
ant. 

Greater attention must be given 
to office supervisory forces, em- 
ployers believe. In many cases, it 
is found that supervisors do not 
know or do not attempt to follow 
company policies covering person- 
nel. For this reason, comprehensive 
training courses have been estab- 
lished by many large employers to 
make sure that supervisors follow 
uniform company policies and prac- 
tice sound human relations. 

Urge “Open Door” Policy 

A slide film entitled “They Look 
to You” has been prepared for Gen- 
eral Motors office supervisors, re- 
viewing basic policies to be follow- 
ed. It is used as the basis for super- 
visory conferences on _ personnel 
methods, and also serves as an in- 
troduction to more detailed films on 
personnel practices, prepared by 
other GM divisions. 

The slide film stresses the “open 
door” policy which all supervisors 
are urged to observe in their deal- 
ings with their workers. Under this 
policy, supervisors must not only be 
ready to receive suggestions from 
employees, but should show wil- 
lingness to listen to grievances. 
Supervisors are urged to follow 
three basic policies: 

1. Treat workers as they would 
like to be treated themselves. 

2. Deal with office workers as in- 
dividuals, not as a group. 

3. Show that they are working in 
the employees’ interest, as well as 
in the company’s interest. 

The film reviews the correct way 
to handle hiring, induction, layoffs, 
applications for raises, reprimands, 
and periodic appraisal of workers. 
When layoffs become necessary, it 
is pointed out, an opportunity should 
be given the worker to accept an- 
other job, if it is open, even if it 
offers lower pay. When a worker 
asks for an increase in pay, and it 
is found that he (or she) is receiv- 
ing close to the top of the range for 
his classification, it should be 
pointed out for which jobs, if any, 
he can qualify, which pay higher 
salaries. Above all, the supervisor 
is urged to encourage suggestions 
and a discussion of workers’ prob- 
lems, 










































is found in British Columbia. 

Essential features of any plan, 
the Institute declares, are: . 

1. It should be financially sound. 

2. Should be on an actuarial basis. 

3. Should be preferably on a 
contributory basis as then the em- 
ployee has a right to claim his 
pension as a contractual right. 

Age And Service 

Other points to we considered | 
are the age and period of service 
to qualify for a pension. 

Under ordinary circumstances the 
retiring’ age is 60 to 65 while the 
periods of service required to qual- 


Compulsory contributions for new 
employees are considered fairest 
to the municipality and other em- 


A number of the pension plans 


including that of the Hydro-Elec- 
tric System of Ontario, 
pension plans and those of various 
municipalities. Firemen and police- 
men are those most generally pro- 
vided for. 


Because municipal development is 
believed at the outset of a period 
of expansion similar to that which 


plan is to be adopted it should be 
done early and not only by the 
municipalities but by the Provinces | 


Dominion Appraisal 
Company Limited 


Industrial appraisals under- 
taken for Cost Accounting 
and Litigation purposes, 


137 Wellington St. West 
TORONTO Elgin 5928 
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pension vary from 10 to 


in Canada are discussed 


teachers 


the first world war, the 
feels that if a pension 


JOHNSON & HIGGINS 


(Canada) Limited 
INSURANCE BROKERS 
MontreAL ¢ Toronto « WINNIPEG ¢ VANCOUVER 


Correspondents 


NEW YORK e@ PHILADELPHIA e BUFFALO e DETROIT 
PITTSBURGH e CHICAGO e SEATTLE e SAN FRANCISCO 
LOS ANGELES e HAVANA 


Head’ Office 


MONTREAL 


WHEREVER YOU GoO- 
YOU SEE 
UL Lay 


Burroughs has always been first in developing machines and operating 


features to make office work simpler, faster, easier. This is the continu- 
ing objective of a research staff that works in close cooperation with 
businessmen and operators everywhere. Today, more engineers and 
scientists than at any time in Burroughs history are working with the 
finest laboratory equipment obtainable, improving current Burroughs 
products and creating new machines for the needs of tomorrow. 


BURROUGHS ADDING MACHINEgOF CANADA, LIMITED © WINDSOR, ONT.® 


FIGURING, ACCOUNTING, STATISTICAL AND CASH REGISTERING MACHINES * NATIONWIDE 
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getting. But when you buy business insurance coverage, 


you must rely instead upon the experience, facilities and 


reputation of trained insurance technicians. 


BUYERS OF INSURANCE FOR COMMERCE AND INDUSTRY SINCE 184$ 


Vhen you buy 
“brand name” products, you know what you’re 


For insurance policies are vitally important 
business contracts, and their application 1s 
far from standardized. If they are not drawn, 
negotiated and serviced properly it may cost 
you thousands of dollars. J & H can prove this 
by case histories in every branch of business 
insurance. For over 100 years we have acted 
as intermediary between the insured and the 
insurance companies, representing the in-| 
sured. Qur many facilities and services are 
at your disposal, without additional charge 
and with “no axe.to grind—but yours.” 
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Most of the world’s great industrial 
and financial institutions are users 
of Burroughs machines. In this 
office of an internationally-known 
rubber company, Burroughs Elec- 
tric Calculators are used on prac- 
tically every desk. 


; 
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Burroughs 


/ IN COUNSEL 
(IN SERVICE 


MAINTENANCE SERVICE + MACHINE SUPPLIES 











SAVE MONEY « TIME WORRY 


Let us manage your — 


Office Building , 
Apartment Building ° 
Duplex 


You can leave the full care of maintenance, collec. 
tion of rents, etc., to us. 


Out-of-town clients can arrange to have snoeithly 
credits deposited in their bank. 


J. D. McWILLIAMS 


REALTY 
TORONTO 


25 King St., West 





Member Toronto Real Estate Board 


Gosd Hurting! 


(TO OUR FRIENDS FROM THE U.S.) 


Good hunting and our wise game laws bring more 
and more friendly visitors from south of the border. 
They're doubly welcome as fine sportamen and 
_ because they help our economy. It’s up to each one 
; of us to encourage their visits... give them a real 













Ontario profita almost as 
much from tourist busi- 


Every tourist dollar is 
ehared this way: 1. Hotels; 






ness as from gold mining. . 2. Stores; 3. urants; 
It's up tous tokeepthis 4. Taxes, etc.;'6. Amuse- 
business growing, ments; 6, Garages. 

. {6 mate hom sei’ 1 ane Kant /~ 






Worried Employees _|/ 
cost you MONEY “~ 


iy 
Worry over bills arising from illness, anxiety 
about provision for old age, fear that depend- 
ents will not be provided for if the breadwinner 
dies —any of these worries, like a magnet, draw 
employees’ minds away from their work. 


Worried employees reduce efficiency—cost you 
money. 


Solve this problem with Group Insurance. A 
Great-West Life Plan for your employees can 
provide: Weekly indemnity for loss of salary; 
payment of hospital, surgical and tmedical 
fees; pension on retirement; death benefits. 


For a complete Employee Benefit Program, 
designed by specialists to meet your particular 


needs, phone or write the nearest Great-West 
Life office. 


GREAT-WEST LIFE 


ASSURANCE COMPAN” 


MEAD OFFICE - WINNIPEG 










| now being put into effect, 
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2-Day Week Feasible, Say Bankers 
Customers Say They'll Co-operate 


Should the Canadian banks go on 
a five-day week? 

At a recent convention of the 
New York savings banks, in Quebec 
City, one speaker urged that bank- 
ers should adopt a five-day week, 
altering their business hours to be | 
more convenient to the general pub- | 
lic, | 

To find how Canadians felt about | 
the suggestion, The Financial Post) 
contacted a number of branch bank | 
Managers and businessmen. The 
majority favor the five-day week , 
where it can be worked. None of the 
business concerns contacted were, 
dissatisfied with present banking | 
hours although it was pointed out 
that in some cases banks did vary 
their hours to suit customers in cer- 
tain country market towns and in 
industrial areas. 

A number of bankers stated that 
Canadian bank legislation in effect 
requires banks to keep open every 
lawful day and accordingly special 
authority would be required if the 
banks were to close on Saturday. 

Here are the opinions gathered. 


Banker A--I'm all for a five-day 
week for the banks but it will be 
a hard thing to get, especially’ in 
the country districts. In many 
towf&, especially in Ontario, Satur- 
day is market and shipping day. 

| Farmers come in to shop and ship 
| their cattle. This makes it practical- 
ly mandatory for the banks to stay 
open. The situation would be some- 
what different in the West, however. 
{" the urban centres Saturday is 

sually quieter than other days and 
Saturday closing would make little 
difference there. 

Banker B—A five-day week is de- | 
sirable from all standpoints but 
they would have to change the Rijlls 
of Exchange Act before we could 
adopt it because the.law requires 
us now to keep open every lawful 
day. It would be perfectly practical | 
in most areas because industry sais 
erally is going on a five-day week, 
but in the country conditions are 
different. There, Saturday is often 
the busiest day of the week both for 
business and for the banks. In fact 
some rural bank branches give their 
staff Wednesday afternoon off and 
work Saturdays to meet this con- 
dition, 

Changing present~ banking hours 
would make ne difference to the 
| public Who have grown accustomed 
to doing their banking as at present. 
Keeping open at night was tried } 
some years ago by some banks but | 
abandoned because so few people 
made use of it. 

Banker C—We will let st come 











Johnxét Matthey 
Is Now Associated 


With P, R. Mallory 


Johnson Matthey & Co. (Canada), 
Toronto, Ont. is now associated 
in Canada with the U. S. firm of 
P. R. Mallory & Co, it is an- 
nounced. A new company, John- 


fon Matthey & Mallory Ltd, has | 


‘been formed, 


This new association will great: | 
ly broaden the firm's line of prod- | 


ucts, which are used by manufac- 
turers employing electrical and 
| metallurgical equipment, will also 
| extend the company’s research 
| facilities and assist expansion plans 


stated, Johnson, Matthey & Mallory 
Lid. will be completely operated | 
by the existing management of | 
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it is! 


to a five-day week. They did it in 
New York last summer quite suc- 
cessfully and we in Canada can do 
it too. Of course local conditions 
might make it undesirable in coun- 
try towns where Saturday is a busy 
| day. Still that could be worked out. 
| There’s no reason why the banks 
shouldn't work on the same basis 
as merchants, industries and insur- 
ance companies. 

Banker D—The five-day week will 
‘have to come. Otherwise we won't 
get people to work for us. Many 
|girls won't come to work now if 
/they have to come in Saturday. 
There are, of course, lots of diffi- 
culties in the way of closing Satur- 
day, especially in the country, but 
that can be overcome. In the city, 
there should be no difficulty because 
many of the banks have installed 
equipment where customers can 
drop their deposits and the bank 
picks them up Monday morning. 


Banker E—The five-day week 
would be perfectly feasible if the 
bank legislation were changed to 
permit it. Insurance companies 
work on a five-day week and there 
is no reason why we shouldn't. The 
public might take a little time to 
get, accustomed to it but they would 
accept it. Even the farmers could 
adjust themselves. 


How the Customers Feel 
Here's how businessmen felt about 
it 
Businessman A—We wouldn't like 
to have the banks close Saturday 
from the standpoint of our own con- 
venience, But we could adjust our- 
selves to it, if they did. have no 
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the present company. 


Until expansion plans are com: | 


pleted, no dhnouncement can 
made on the Mallory products 
which: will be manufactured in 
Canada by the new company. Form- 
ea in 1916, P. R. Mallory & Co. 
a wide range of 
| Products fe for the electrical industry. 


be. 








: | Holders Approve 


‘Alberta Refunding | 


From Our Own Correspondent | 

EDMONTON—Holders of 98% of | 
Alberta's bonds involved in the 
$113,253,000 refunding scheme have | 
signified their acceptance of the; 
plan, J..F. Percival, deputy provin- | 
cial treasurer, announces, 

Amount outstanding is $2,426,000, 
made up of $482,000 matured and 
$1,944,000 unmatured bonds. | 

Under the province's refunding | 
offer, provision. was made for cash 
redemption of matured bonds, in- 
cluding an adjustment of interest 
from June 1, 1936, Holders of un- 
matured bondg receive a cash adjust- 
ment, and a new bond bearing 
3%% interest, 

Before the refunding plan was 
brought into operation, the province 
had set aside in a coupon account, 
approximately $5 millions for the 
payment of interest at half the 
original coupon rate. Since the re- 
funding plan became operative, a 
large part of this fund has been paid 
out to bondholders, under the re- 
funding plan. 


Ship Tomato Products 
Wallaceburg to U.K. 


From Our Own Correspondent 

WALLACEBURG — Two large 
freighters of the Canada Steamship 
Lines are due here soon to take on 
unusually heavy shipments of can- 
ned tomato goods from the Wallace- 
burg plant of the H. J. Heinz Co., 
destined for Britain. The goods will 
travel from this port on the Syden- 
ham River to Lake St. Clair and 
thence through Lake Erie and Lake 
Ontario to the St. Lawrence River 
and the Atlantic. 

The Heinz Co. is also planning to 
send a fairly large consignment of 
canted goods to Port Arthur for 
consumers. in western Canada. 


GOLDEN ARROW MINES shaft 
is nearing completion to 300-ft. 
depth, having reached 220 ft. earlier 
this month. A level is to be estab- 
lished at 250 ft., where work will 


start to open up the gold- 
area indicated by diamond iaios 


Smart man! He knows that Canada 
Savings Bonds are on sale NOW, and that 
the wise thing to do is to buy them NOW. 


i 
—_ 


desire to see present banking hours 
changed in the way of keeping open 
at night. 

Businessman B—I think the banks 
should close Saturdays the way so 
many business concerns are doing 
now. It wouldn't cause much trouble 


and few people would be 
handicapped. 
Businessman C — Personally I 


would be sorry on my own account 
if the banks closed Saturday because 
our firm has so many cheques and 
notes around that we don't like 
keeping them over the week end. 
However, I suppose we could get 
along if they did. I would certainly 
rather see them keep open Satur- 
day than close Saturday and open at 
night during the week. Very few 
people want to do banking at night. 

Businessman D—It wouldn't make 
much difference to us if the banks 
clo-ed. We usually keep most of our 
Saturday cash in our own vaults 
until Monday anyway. Present 
banking hours suit me all right but 
if they decide to close Saturdays 
we'll get along. 

Businessman E—Saturday closing 
of the banks would causé our firm 
much hardship. Normally we do 
considerable banking right up to 
closing time so we won't have too 
much cash over the week end. Of 
course that could be looked after if 
the banks installed chutes in al! 
their branches so that people could 


put their money in a sealed bag and 


drop it in the slot Saturday night. | 
Our biggest trouble would be in 
making change, of which we use 
an enormous amount on Saturdays. 
Often each of our stores has to make 





eg - 





He knows that the sooner he takes 
advantage of the easy, convenient method 
of saving, and the good investment oppor- 
tunity provided by Canada Savings Bonds 
— the sooner he’ll turn those dreams of 





several to the bank after 
change. 

Businessman F—The banks can 
close Saturday as far as we're con- 
cerned. Some stores may have 
lot of cash but the banks can insti ct 
depositaries that will take care of 
that. 

Businessman G—lI like 
ent banking hours. They suit our 
business all right. Of course if the 
banks want to close Saturdays we'll 
accept it. 

Businessman H—I think the banks 
} should close Saturday, Banking is 
| a hard job, not too well paid and 
| many of the staff look played out by 
Saturday. I think as a rule they 
should work toward a shorter week 
and shorter hours. Many of the 
general public don't realize tHat a 
banker's hours are not from 10 to 3, 
the hours they are open for custom- 
ers. The ordinary bank employee 
starts at nine o'clock and often 
doesn't get home until six or seven 
o'clock, sometimes later, 


trips 


the pres- 
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REQUIRED READING for 
Canadien Business Men 


An illustrated 
Bookle which 
tells the story of 
“How to Export” 
in a new and 
interesting man- 


ner, 

The ABC of 
kxaport, Through 
he use of words 
ind pictographs 
(his Booklet ex- 
Jains how to 


| 
| 
' 
| 
1, 
| 
1 
I 
1 
1 
' 
| 
solve the mys- 1! 
I! 
| 
| 
| 
| 
' 
| 
| 
| 
| 
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~ 


teries of export 
usychology, com- 
petition, docu- 
nentatian, import 
ind export lic~- 
nses, samples, 
‘oreign markets, 
ind protection 
against risks. 
Write for FREE 


BOOKLET. 


| 
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« Increase the value of your Life Insurance 


througl 


PLANNED 


Teronto Branch: 


320 Bay Street, 
Teronte, Ont. 


Montreal Branch : 


Dominion Square Bldg., 
¥., 


1010 St. Catherine §t., 
Montreal, P.Q. 


Quebec Branch: 


81 St. Peter &., 
Quebec, P.Q. 


Winnipeg Branch: 


233 Portage Ave., 
Winnipeg, Man, 


British Columbia Branch: 


7M Granville %., 
Vancouver, B.C, 






A MUTUAL COMPANY 


his into reality. The sooner he’ll have that 


peace of mind enjoyed by those whose 


future is secure. 


Canada Savings Bonds provide a sav- 
ings and investment plan for the whole 
family — although, of course, each indivi- 
dual may buy only up to $2000. They 
pay 234% interest each year for 10 years— 


8 out of 10 


will buy again.... 


Canada Savings Bonds 


ees 


How To Buy 
You can buy them at any bank; author- 


a shot 


) 


urit 


NSURANCE should be based on your 

definite foreseeable needs. The modern 
way to do this is through New York Life's 
“Planned Security” program, 


Through this program, you provide fands 
for final expenses, readjustment funds te 
help the family over the difficult tranai- 
tional period, a life income for your wife, 
the education of the children, and an in- 
come at retirement age. 


The future of your dependents is some 
thing you can plan now—investigate the 
advantages offered by New York Life's 


“Planned Security”. 


See your New York Life re- 
presentative or write for 
detailed information on 
“Planned Security”. 


CANADIAN DEPARTMENT MEADQUARTERS 


320 BAY STREET, TORONTO 


— SERVING CANADIANS SINCE 1868 











————_———— 
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Canada Savings 


a higher return than you can get today on 
any investment as safe and cashable. 


But please remember this point. These 
are “Serve Yourself” Bonds. This time 
there are fewer salesmen. They will 
not be able to call on everyone. So it’s 
up to you to take advantage of this fine 
investment opportunity — without delay. 


ized investment dealer; stock broker; trust 


or loan company — for cash or by the 
Monthly Savings Plan. Where your em- 
ployer offers a Payroll Savings Plan you 
can, buy Canada Savings Bonds by regular 
deductions from your pay. 
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Fall is a festive-season 


at year-round 
(HALFONTE- 
HADDON HALL, 
ATLANTIC CITY,N. J. 
Come to these beach-front hotels, and 
§ et the briny breath of the sea restore 
Y your zest for living. Golf, dance, or 
gust loaf on our big sun-decks . . . and do it 
n good company. Make reservations now. 


LEEDS AND LIPPINCOTT COMPANY 


Canadian Representatives 
ue Girvan * Gordon Girvan* 67 Yonge Street, Toronto 


Telephones: WA. 7552; EL. $596 
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Three Men on a Tram 


These Are-the Men Who Plan to Revolutionize 
Hamilton’s Transit System in Five Years 


Hamilton keeps right on making 
news headlines. 

The thriving Ontario steel, textile 
and general manufacturing city of 
180,000, in April unveiled a 30-year 
master pian of civic development. 
It celebrated its 100th birthday a 


few weeks, later. Then, with sum- 


mer, the strike deluge. 

Latest, and perhaps most signifi- 
cant for rank and file Hamiltonians 
and Hamilton business, is purchase 
by private enterprise of the 63-year- 
old street transit system and. plans 
to convert it before 1952 into an all- 
bus operation, 

Presidents Young of Hamilton Cot- 
ton, Black of Otis-Fensom Elevator 
and Farwell of Canada Coach Lines 
are the new owners (The Financial 
Post, July 20). After calling each 


| 


; 


} 


| 


j 
| 


been operated continuously by 
Hydro in the ensuing 16 years. 

On Sept. 16 last, Young, Black and 
Farwell acquired the property and 
goodwill. This month, on basis of 
an engineering survey by A. E. K. 
Bunnell, Toronto, transit, traffic 
and town planning consultant, they 
reported to City Hall on policies and 
plans for development of the system. 

Anticipated capital expenditure in 
the next five years includes $200,000 
for track and pavement reconstruc- 
tion; $710,000 fér purchase of 50 
buses; $200,000 for a new body 
and paint shop for streetcars and 
related premises adjustment; $1.5 
million for 1949-52 replacement of 
retired streetcars by either track- 
less trolleys, plus overhead struc- 
tures, or by Diesel or gasoline buses. 


other Pete, Bill and Frank for years | 
over lunch or golf at Tamahaac and | 
Hamilton clubs, the three made a 


Zamedlle-*" HAVEN 


Sunny Bermuda is a tranquil 


refuge a few air hours or sea 
days from city life. Here 
you cen golf in January, ride, 
cycle, and enjoy most out- 
door sports. We have fine * 
hotels to accommodate you; 
Belmont Menor, Inverurie, 
and Revello Gardens ... all 
noted for courteous service 
and excellent cuisine. 


Consult your travel agent, or 
Mrs. Louise Girvan, 67 Yonge 
St., Torcnto. Phone Wa. 7552 * 


ne 
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RAVELLO GARDENS — INVERURIE, 
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Regular, Frequent 


CANADIAN FREIGHT 
SERVICES 


te and from 


VENEZUELA 
COLOMBIA -CURACAO 


Sailings from Montreal, 
Saint John and Halifax, 
also to other West Indies, 
Caribbean, and Central 
American ports as induce- 
ment offers. General 
cargo both ways. 

Sailings, rates and other 


tnjormation from the 
Operators, 


SAGUENAY 
TERMINALS LTD... 


Foryou 


TRAVEL 
COMFORT and 
CONVENIENCE 


a anadian 
Pacific 
Mi har 
Lins 

CHEQUES - 


BELMONT MANOR AND GOLF CLUB 


business partnership and major 
business news when they pooled $1.4 
| millions in cash to buy the old tram- 
way system from Ontario Hydro- 
Electric Power Commission. 
Here are the men whose plans 
promise to revolutionize Hamilton's 
public transportation: 


Cotton’s Young 
| Alan Vernon Young has been con- 
|nected with Hamilton Cotton Co. 
for 39 years, its president since he 
'was 23. He and his brother, Maj.- 


| 
| 


MR. YOUNG 
Gen. James V. Young, formerly Mas- 
ter General of Ordnance, took over 
management of the big enterprise 
on the death, in 1915, of their father, 
the late James M. Young, founder of 
ithe company. 
| Now, at 60 a trim 5-ft. 8-in. 160- 
(lb, figure, quiet-mannered “Pete” 
Young becomes as well co-owner of 
}a 70-car, 86-bus, 42-route mile urban 
| transit; system, 
| He fs president as well of 
Canada’ Crushed Stone, vice-presi- 
dent iwnd a director of Cosmos Im- 
perial’ Mills, a director of the Bank 
of Commerce, Storms Contracting 
Co. and Remington-Rand (Canada). 
Otis-Fensom’s Black 

Born in Toronto of Scots-Irish an- 
cestry, William Duncan Black, 64, is 
president of Otis-Fensom Elevator. 
Energetically interested in many as- 
pects of public life, he is perhaps 
best known for his studies and pro- 
nouncements on problems of the 
Canadian construction industry, par- 
ticularly upon those relating to its 
stabilization and supply of trained 
manpower, He was one of the earli- 
est Canadian advocates of the theory 
of “timed public works” as a factor 
in the control of economic fluctua- 
tions. Previous to his present associ- 
ation with the urban transit system, 
he took a leading part in the co- 
ordination of Hamilton's transporta- 
tion facilities to meet the war strain. 

W. D. Black joined Toronto’s old 
Fensom Elevatoz Works in 1900 as 


a mechanic, retaining his association | 
with the company while graduating | 


in mechanical and electrical engin- 
eering at the University of Toronto 
in 1909, In 1910 he moved to Mont- 
real as construction superintendent 
for Otis-Fensom, and was manager 
of that district at the outbreak of 
World War I. Rapid promotion fol- 
lowed: 1918, manager of Hamilton 
munitions production; 1919 manager 
of construction; 1921 works man- 


Regular Ocean Freight Service 
to and from Eastern Canadian Ports 


Via the following lines 
MONTSHIP LINES LTD. 
Western and Central Mediterranean 


BLUE PETER STEAMSHIP CO. LTD. 
Newfoundland 


MOORE -McCORMACK LINES INC. 
Brazil—Uruguay—Argentine 


CANADA SOUTH AFRICA LINE LTD. 
South Africa 


CANADA CONTINENTAL LINE LTD. 
Fronce—Belgium—Holland 


Joint Agents 
MARCH SHIPPING AGENCY LTD. 
276 St. James St., Montreal 


GENERAL AGENTS 
MONTREAL SHIPPING COMPANY LIMITED 


330 Coristine Building, Montreal, Canada 
345 Church Street, Toronto, Canada 


Branch offices 


Halitex, N.S. — Saint John, N.B: 


Consult your freight forwarder or the 
obove offices for sailings and rates, 


MR. BLACK 


ager; 1925 general manager; 1927 
vice-president; 1935 president. 
Always interested in agriculture, 
he began development 12 years ago 
of a modernly operated model farm 
outside of nearby Waterdown. It 
now contains 500 acres and a noted 
herd of pure-bred Ayrshires. Previ- 
ously a keen golfer, he now gets 
“more fun out of running a tractor 
than running after a golf ball.” Curl- 
ing, hunting, fishing are other inter- 
ests. Clubs are Engineers (Toronto); 
University (Montreal); Hamilton 
Thistle; Hamilton Golf & Country; 
Hamilton; Tamahaac; Anglo-Ameri- 
can Fish & Game. Associations in- 
clude Canadian Manufacturers, of 


which he is a past president, Cana- 


dian Construction, Engineering In- 
stitute of Canada. 
Farwell Working Boss 

Francis Farwell, president and 
managing director of Canada Coach 
Lines, holds the same job in the re- 
organized Hamilton Street Railway 
Co. 

Born 52 years ago at Natick, near 
Boston, he was for several years 
assistant to Bethlehem Steel’s labor 
relations director at Bethlehem, Pa., 
afterward assistant to Worthington 
Pump & Machinery’s engineering 


jand manufacturing vice-president 


at New York, with full charge of 
labor relations. 

Farwell, of medium build and 
height, in manner quick and friend- 
ly, is a naturalized Canadian but 
retains a trace of New England ac- 
cent. Coming to Canada (Toronto) 
in 1924 when he was 30, he launched 
a big taxi business, DeLuxe Cab, of 
which he was president, later estab- 
lished Hertz “Drive-Ur-Self” auto- 
mobile rental stations in Montreal, 
Ottawa, Toronto, Hamilton. 

Then, in Montreal, he operated 
Consolidated Cab after it was taken 
over by creditors and when, the fol- 
lowing year, he sold Consolidated’s 
motor coach branch to the then new- 
ly organized Provincial Transport 
Co., he became the latter’s first gen- 
eral manager (1928-31). On Domin- 
ion Day, 1931, he bought Canada 
Coach at Hamilton, since grown into 
a major interurban passenger trans- 
port system serving the industrially 
important Hamilton-Niagara-Kitch- 
ener region. 

A political neutral, Anglican, keen 
hunter and fisherman, Farwell, dur- 
ing the first three war years, served 
as Director of Army mechanical 
maintenance under Victor Sifton, 
then Master-General of Ordnance. 
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Their $2.6 Million Plan 


The old Hamilton Street Railway 
Co. was acquired in 1930 by Ontario 
ydro-Electric, Toronto, at time of 
purchase of assets of Dominion 
Power & Transmission Co. It has 


MR. FARWELL 


Total commitments to modernize 
the system thus would be over $2.6 
millions. : 

Program Already Launched 

Since the new company took pos- 
session it has: 

1, Withdrawn from service 26 
“crocks” out of a total 86 buses and 
introduced 18 used but better ve- 
hicles as replacements; 

2. Arranged for additional equip- 
ment for peak-hour service and for 
short runs and rerouting to better 
serve peak-load points and times; 

3. Provided for supervision at 
main peak load points, with tele- 
phone communication to car barn 
and garage to circumvent bottle- 
necks; 

4. Negotiated new wage contracts 
subject to regional labor board ap- 
proval; 

5. Set in motion machinery for a 
pension fund for all employees 55 
and under and for bonus on retire- 
ment for those over that age based 
on length of service; 

6. Agreed with the City to remove 
Locke St. tracks soon; 

7. Arranged for Nov, 3 resumption 
of Sunday service on Cannon Street. 

Inability to get delivery in quan- 
tity of new gasoline or diesel buses 
for another year, or trolley buses 
for two years, is said hampering the 
program. 

‘The new company’s present 
plans for equipment purchase put 
main emphasis on the trolley bus. 
Says the report to City Hall: 

“It is an acknowledged fact that 
the streetcar as we know it today 
has served its purpose in Hamilton, 
It is our intention to maintain the 
present streetcars in decreasing 
numbers on a limited portion of 
present trackage until, within the 
next five years, they will disappear 
entirely. 

“The trackless trolley coach, with 
development of the  transit-type 
body in the last 10 years, has become 


Films are proving a vital force in modern 


education. 


Canadian General Electric is one 


of the blue-chip companies sponsoring films 
for this purpose. An excellent example is their 
“Excursions in Science” series for classroom 
and adult educational use. 


Photographed in black and white, each 10- 
minute 16 mm talking film describes laboratory 
tests, shows practical applications that demon- 
strate the magic of science. 


Such films improve undersanding 


ASSOC 


MONTREAL 


popular on this continent. It will 
do everything that a street car will 
do and has the advantage of man- 
oeuvrability, higher schedule speeds, 
curb start and stop. The 44-passen- 
ger trolley coach will carry up to 
100 passengers, almost as many as 
a streetcar. Now made in Canada, 
the trolley coach gives smoother and 
quieter performance, is free from 


! 
fumes, and cheaper to operate than 


either the streetcar (track main- 
tenance included) or a bus of com- 
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LATED 


GROWING WITH CANADA -« 


ara Th ah 3 
YEARS ON THE 
Sears) 


of our technological age. More than that, they 
provide an excellent public relations medium 
—"Excursions in Science” stresses the value to 
the community of the great research activities of 


General Electric. 


* * * Plan the use of motion pictures in educa- 


tional-public relations — 


for your company 


and industry ... A.S.N. offers complete film 
service, from scenario to distribution. 


We will gladly send you "When You Use Motion Pic- 
tures” —lo use as a guide in planning your motion 


picture programme. 
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parable size. Besides, it uses On- 
tario-generated electric power, cost 
of which is decreasing, rather than 
imported gasoline and Diesel bus 
fuels, cost of which is rising . 
Can be stored outdoors and ready 
to go in coldest’ weather . . Will 
give satisfactory service up to 15 
years, against 10 years at the out- 
side for motor buses . . . Enjoys 
passenger preference.” 

On costs of trackless trolley instal- 
lation, the report adds this: 


“It would.be unsafe to allow less 
than $20,000 per vehicle in Hamil- 
ton, all charges paid, plus cost of 
installing overhead trolley wires. 
Where streetcar routes are re- 
placed, cost of adjusting the trolley 
system will be about $11,000 per 
route mile. For new installation and 
necessary feeders, cost will vary 
from $10,000 to $30,000 per route mile, 
depending on whether wood or steel 
poles are used, and the number re- 
quired.” 


SCREEN NEWS 
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JASPER PORCUPINE MINES 
has completed approximately 26,000 
ft. of diamond drilling on property 
adjoining to west of Delnite Mines 
and Consulting Engineer Louis 
Whitman has secommended sinking 
a shaft to 1,100 ft. Negotiations are 
reported under way for financing. 


WINORA GOLD MINES reports 
Oct. 1 installment on 100,000 shares 
at 25 cents and all subsequent in- 
stallments, extended for three 
months, 


Nothing drains a battery faster than the strain and 
struggle of turning over a motor that's cold-bound. 
For quick starting and less wear on your battery, keep 
your engine free-turning. When you winterproof your 
car ask for the new Mobiloil Arctic*—its free-flowing, 
double range qualities will help you beat hard starting 
and maintain full protection after warm-up. New 
Mobiloil Arctic offers amazing engine-cleaning prop- 
erties, exceptional resistance to hard carbon formation. 
Avoid trouble, wear and repairs—save money with 
new Mobiloil Arctic. 


*Just in case you buy motor oil by 
grade number, Mobiloil Arctic equals 


S.A.E. 20. 
Special. 


For S.A.E. 10 ask for Arctic 


Made by the makers of Gargoyle 
Industrial and Marine Lubricants. 





LONDON CALLING—By Adelphi 


Closed Shop Embarrasses Socialists 


Expected Soon 


Liberals, Tories, Join HandsAgainst It 


LONDON—The mighty T.U.C. is he said, “but there’s no reason why | curse on both your houses.” Public 
holding its annual conference next) we can't take off our coats and | intérest in Paris evaporated so long 


- week at Brighton in a mood which | fight side by side.” I suggest that | ago that the British public were | 


will be balanced between outward 
exaltation and inward doubt. 

The exaltation is due to union 
victories over the London Trans- 
port Board, the London luxury 
hotels and the growing evidence of 
the direct influence of the T.U.C. 
over the Government. But victories 
can be very expensive as Napoleon 
learned at Austerlitz, and the T.U.C. 
is wondering if the London Trans-- 
port affair may not have started 
something bigger than it thought. 

What happened was that the huge 
Transport and General Workers’ 
Union served notice that its mem- 
bers would go on strike if the 
Board continued to employ omnibus 
and tube workers who were mem- 
bers of a union of their own, not 
affiliated with the T.U.C. Lord 
Ashfield and his Board did their 
best to bring the workers together, 
but the big union was adamant, and 
won the day. The minority had to 
to join the Transport and General 
Workers, or be fired. In other words, 
the nation was faced with a clear 
threat of the closed shop. 

a a 

The Government was uneasy and 
tried to sit on the fence but the 
Tory Opposition skilfully forced a 
debate on the subject by an ingeni- 
ous amendment to an innocuous 
measure, The Socialists blustered 
but they were anything but happy 
when the Liberals who hate the 
Tories more than somewhat, joined 
in the attack and actually voted 
with the official Conservative Oppo- 
sition. 

The situation was not made any 
more palatable by the intervention 
of a sturdy Scottish Labor member 
who served notice that if the Trade 
Unions or anyone else tried to take 
away the liberties of the subject, 
he would rouse the clans and march 
en London. ; 

This union of the Liberals and 
Tories is of the utmost importance, 
although the Liberals say that it is 
on this issue only, I met the Liberal 
Leader Clement Davies next day 
and asked him if this move fore- 
shadowed an early marriage of the 
Liberals and Tories. “Not at all,” 
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it is more significant than that. 
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An unfortunate incident has just 
happened, which is causing quite a 
different shadow on Brighton, The 
famous old Georgian seaside resort 
returns two Conservative M.P.’s to 
Parliament; the junior of the two 
is Col. Tony Marlowe, one of the 
youngest Silks at the Bar. Last 
week he was arrested for drunken- 
ness in London and fined five shill- 
lings. Marlowe was supping with 
half a dozen famous public figures, 
and he did not want to embarrass 
them by dragging their names into 
court. So he pleaded guilty out of 
decency and probably impatience. 
But the Stigginses of Brighton are 
in full hue and cry and there are 


rumors that he will be forced to | 


resign. If so, it will be a mighty 
victory for hypocrisy. 


Churchill, Morrison 
| Dine Without Bloodshed 
Speaking of famous figures dining 
and wining, Mr. Attlee gave a small 
dinner in honor of General Eisen- 
hower when his guests consisted of 
the chiefs of staff in the war. Win- 
ston Churchill, Harold Macmillan 
and Herbert Morrison. Considering 
how Churchill and Morrison pommel 
each other in public, and how 
Churchill has nearly exhausted the 
vocabulary of disparagement in de- 
nouncing the Socialists, it is a strik- 
ing tribute to British political life 
that the dinner was a most pleasant 
and successful affair. 


* * * 


I regret to inform you that the 
four-legged section of British Blood- 
stock has been given a pair of 
lovely black eyes. Last Friday at 
Ascot there was a new £5,000 two- 
mile race and all the best French 
stayers came over to fight it out 
with Airborne, the grey that won 
the Derby and the St. Leger. With 
the incorrigible optimism and patri- 
otism of the British, the backers 
put everything, including their 
shirts, on Airborne, until it started 
at odds on. Whereupon the French 
Souverain won at 11-2 in a canter. 

This afternoon, another French 
horse, Monsieur L’Amiral has just 
won the two mile Cesartwitch at 
33-1. Once more the Britisn backed 
the home variety against the f 
eigner. I suppose this is what Ys 
known as patriotism at a price. 

* 7 * 

The long-drawn-out Paris Con- 
ference has ended, with A. VY. 
Alexander playing the piano while 
the Dominion delegates indulged in 
community singing, with Ernest 
Bevin and James Byrnes saying all 
the right things, and with M. Molo- 
tov, like Mercutio pronouncing “a 
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surprised to hear that it was still | 
going on. 


There is general relief that the | 


condemned men of Nuremberg are | 
dead at last. The thought of them | 
waiting day by day and then hour | 
by hour for the summons to the gal- 
llows was disturbing to the suis 
| science, no matter how much we 
|; concurred in the sentence. By a| 
| grim coincidence, Neville Heath, an} 
airman who specialized in sadistic | 
|attacks on women, was hanged in| 
London at the same time as the 
| Germans, It was thought that the 
| Socialist Government would be cer- 
tain to introduce a trial period | 
without capital punishment, but the 
gallows is still ready for business 
at the old stand. 
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Bracken Vindicated 
Didn't “Rig” Market 

Brendan Bracken, personal friend 
of Winston Churchill and Minister 
of Information during the war, 
fought and won a libel action. 
Bracken is chairman of The Finan- 
cial Times. Bracken is also chair- 
man of the wealthy Union Corpor- 
ation. The libel was in the 
nature of a publication by a Mr. 
Leweock which stated that Bracken 
had “rigged” the market by puffing 
St. Helens gold shares and releasing 
small allotments to eager purchas* 
ers until the bidding was at its 
height when he unloaded. Bracken 
was able to prove that he held 30,000 
shares and had not sold one, and 
that his paper warned the public 
that the shares must be regarded as 
sheer speculation, The judge, in 
finding for Bracken, said it was 
difficult to imagine a more gross 
libel. Bracken is a sensitive man, 
and I know how deeply he was hurt | 
by the irresponsible charges, 


While this was going on in one 


court of the Chancery Division, oi | 


important case was being heard in 
another, where an American foot- 
wear company appealed against the 
refusal of the Registrar of Trade- 
marks to register “Oomphies” as a 
trademark. 


The American's lawyer said that 
the word “OOMPH” was unques- 
tionably oné in the domain of Am- 
erican “slanguage,” was not in the 
domain of English. “It means,” 
said the lawyer earnestly,” what was 
understood in more elegant days as 
‘an indefinable je ne sais quoi.’ In 
the first world war this delicate 
phrase was changed by the Dough- 
boys into ‘Oh La La!’” 


The unfortunate lawyer then 
read from a book on American 
slang and said, that an “OOMPH” 
girl was a passionate young woman, 
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Vickers Plan 


MONTREAL (Staff)—Canadian 
Vickers shareholders may learn 
this week just what form their 
company’s new capital structure 


. will take. At mid-week, President 


J. Edouard Labelle, K.C., advised 
The Financial, Post that in all 
probability the board of directors 
would consider and approve a plan 
of capital reorganization at their 
regular monthly meeting late this 
week. He gaid five alternative 
plans of company reorganization 
‘had been submitted and would be 
considered at the meeting, if a full 
turnout of directors attended. The 
plan approved would be submitted 
to shareholders for their approval 
in due course. 

One of the five alternative re- 
organization plans is understood 
to call for eight new $10 par pre- 
ferred shares plus two new com- 
mon shares for each old preferred 
share. The new preferred would 
be entitled to dividends at the rate 
of $1 per annum and would be 
callable at $25 per share. There 
would also be issued three new 
common shares for each share of 
old common, 

If this plan is adopted the new 
capitalization would consist of 
160,000 shares of $10 preferred and 
199,000 new common, no par value. 
Present capitalization consists of 
20,000 shares of 7% cumulative 
preferred and 53,000 n.p.v. com- 
mon. 


Of Synthetic Rubber 


A consignment of 600 tons of GR-S 
buna-S has been made by Poly- 
mer Corp. to France, it is announc- 
ed. This is said the largest single 
consignment ever made by Poly- 
mer to a European country. 

The consignment left Sarnia re- 
cently aboard the lake freighter 
Kenora for transhipment at Mont- 
real probably to a French cargo ves- 
sel. It is the second major ship- 
ment made this year to France—500 
tons having been shipped in Feb- 
ruary. 


a “hot mamma” or an actress with 
sex apbeal. 

Mr. Justice Evershed gazed at the 
lawyer. “You had a letter you were 
going to read,” he said gently, 

“Yes M’Lud,” said the lawyer. 
“This is the part I wanted to read: 
‘The foregoing may be said to be 
solid, brother, eight beats to the bar. 
It cooks with gas and really should 
send you.’” 

“Do you know what it means?” 
asked the judge. 

“Not exactly, M’'Lud,” Said the 
lawyer. 

“The court stands adjourned,” 
said the judge. 

The great “Oomphies” issue has 
yet to be decided. 

Stop Press: 

The court has decided that the 
word “Oomphies” is so silly and 
meaningless that there is no reason 
why it should not be registered as 
a trademark. 


You can make your Profit when you Buy 


DR: C. H. WRIGHT 
President, 
Chemical Institute of Conada, 
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A- $175,000,000 APPETITE 


“Every Canadian, directly or indirectly, shares the wealth created by the pulp and paper industry. 
Through research work on the development of new products, on the utilization of by-products, and 
on forest conservation, Canadian chemists aid this great industry in its efforts to perpetuate the 
forests and to maintain its outstanding position in world trade. Canada has no industrial asset 


BWW pace) 


more valuable than its pulp and paper mills. 2 


In addition to yearly forest and mill wages of $150 million, pulp and paper spends ot least 
$71 million a year for transportation, $34 million for chemicals and mill supplies, $22 million for 
fuel, $19 million for pulpwood, $15 million for electricity, $8 million for food and fodder, and 


$6 million for fibre and fibre stock. Thus the industry makes a $175 million contribution to the pay cheques of railroad 


employees, coal-miners, farmers, food packers, chemical workers, and all the other trades dependent on these basic 
producers. 


The immense expenditures of the industry, and the conversion of its products into everything from drinking cups to rayon 
and from paperboard boxes to books and periodicals, benefit every Canadian, 


the 


PULP AND PAPER INDUSTRY 
OF CANADA* 
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% 82 COMPANIES, SMALL AND LARGE, WITH 108 MILLS FROM COAST TO COAST 
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USE THE FACILITIES OF THE FOREIGN 


ee ee WHEN you BUY ABROAD 
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You can make your Profit when you Buy — that is a truism known to 
every business man. We all know that the man who buys best is the man 
whose profits are greatest. 


Many of the raw materials and supplies you need come from abroad. 
The Foreign Trade Service of this Department can render you valuable 
‘assistance if you wish to buy in foreign markets. 


THROUGH THE FOREIGN TRADE SERVICE YOU CAN GET — 


@ Sources of supply and particulars of commodities and raw materials 
offering 


@ Information on purchasing methods and terms 


@ Reports on status and credit of overseas suppliers, manufacturers 
and agents 


@ Advice on applicable export, import, exchange and other controls 
and regulations 


@ Information on Canadian documentation requirements and on 
shipping and transportation. 


The Ottawa staff of the Foreign Trade Service working with Canadian 
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Trade Commissioners in thirty Empire and foreign countries bring you 
get re first-hand information . . . and provide you with on-the-spot contacts 
H agvhad = ae a \ ~ ‘ s 
i ir oN aaa a with businessmen throughout the world. 
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Consult Department of Trade and Commerce Officials when They Visit Your District 


During 1946, members of the Ottawa staff of the Foreign Trade Service and sixteen 
Canadian Trade Commissioners, brought home for business tours in Canada, have 


visited every province and have been interviewed by some 1500 Canadian exporters 
and importers in over fifty different towns and cities. 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courtcous 


4 
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“ 


If you would like to talk over your foreign trade problems, keep in touch © 
with your local trade associations or write to the Foreign Trade Service, 


Ottawa, so that arrangements may be made for you to see one of these officials oad 
on his next visit to your area. ” 


35 cents of every $100 


you get... comes from 
Canada's Trade Abroed 


DEPARTMENT OF TRADE AND COMMERCE 


Hon. James A. MacKinnon, Minister 


service and its convenient 
location—and because the 
WENDSOR is recognized as the 
proper place for business 
and social meetings. 


Windsor 


ON DOMINION SQUARE 


4. ALOERIC RAYMOND, 
PRESIDENT 
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Canada’s first Foreign Trade Week will be observed 
in Toronto, November 3rd to 9th, under the auspices 
of the Canadian Exporters’ Association. If you are 
interested in Foreign Trade, ag should attend the 


OTTA“’* CANADA 
November 8th meetings at the Royal York Hotel, 7 


M. W. Mackenzie, Deputy Minister 
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APPROACHES *% TORONTO 


The accepted approach to buyers in 
Toronto, for three generations, has been 
through the advertising columns of The 
Evening Telegram. These readers are 
concentrated in the centre of the rich- 
est market in Canada—the area, within 
a radius of one hundred miles of the 
city which contains one-sixth of the 
population of Canada and one-third of 
its buying power. The use of The 
Evening Telegram covers a major por- 
tion of this great consumer market. 


“Little Cities Within a City”—a complete analysis of the Toronto consumer 
market sent on request, 


Toronto S HOME TOWN’ 
The EVENING TELEGRAM 


TORONTO CANADA 
Montreal: E. R. Chown, Dominion Square Building 
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Fn sheep and goat leathers . é 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL <i, MUDGE 


NEW TORONTO 
DISTRIBUTOR- FRED'K WHITLEY & CO. MONTREAL 


UALLING OUR REPUTATION FOR THE 
MAKING OF BATTLE OR DRESS UNIFORMS 


For 30 years Beauchamp and How 
have tailored for Canada’s peace- 
time (as well as wartime) regi- 
We will continue to 
+ function as military tailors in the years to 


ments. 


come. But we take this opportunity to 
remind you that we will be honoured to 


make your “‘civvies”’. 
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Mine Workers’ Barrett 
Invades Chemical Field 


One of these days, the hitherto 
ununionized Canadian chemical in- 
dustry is going to find 90% or more 
of its workers recruited as members 
of the United Mine Workers of 
America (CCL-CIO). That’s the 
sweeping prophecy of Silby Barrett, 
Canadian director of District 50, 
UMWA. 

Time was when UMWA was in- 
terested only in the affairs of coal 
miners, Barrett says. But that was 
when coal was only used for heating 
and running machines. As time 
went on, more and more uses were 
found for coal and its by-products 
and coal became correspondingly 
more valuable. This was not re- 
flected, Barrett says, in any greater 
returns to the miners for their labor 
in producing it. 

“It was a thing that had to be 
reasoned out,” Barrett said. UMWA 
asked itself what made coal more 
valuable and got his answer by 
applying the Marxist principle that 
a product is as valuable as the labor 
required to produce it. 

“The final question was how to 
ensure that labor would get its 
share of this increased value,” he 
says. “The answer to that was: 
organize the chemical industry 
workers.” 

Hence District 50 of the United 
Mines Workers. It embraces the 
chemical industry in both Canada 
and the United States. In Canada, 
organization of locals is confined 
strictly to the chemical industry, 
though not necessarily only to 
those whose products are coal de- 
rivatives. In the United States, Dis- 
trict 50 is called the omnibus 
district. There it embraces not only 
the chemical industry but all others 
that don’t fit anywhere else. One 
U. S. District 50 local has been 
organized in a brassiere factory— 
has something to do with coal gas 
used in manufacture of rayon. 


Came From the Pits 

Silby Barrett is the man behind 
District 50 in Canada. He is 62, a 
militant trade unionist and socialist 
since he was 18 when he got his first 
job in a Cape Breton mine at Glace 
Bay. Most of his life he has worked 
in the pits around Glace Bay. Now 
he finds himself in the white-collar 
class, spending most of his time be- 
hind an office desk at District 50 
headquarters in Toronto. The rest 
he spends travelling around the 
country drawing up agreements be- 
tween new locals and their em- 
ployers. : 

He says Communists cause most 
of the trade union movement's 
trouble these days. They’ve got in 
through the rift between the Trades 
and Labor Congress and the Cana- 
dian Congress of Labor and gone to 
work on small groups of workers. 

“Most Canadian workers are sens+ 
ible people,” Barrett says defen- 
sively. “They aren’t revolutionists 
and they don’t like strikes. But 
they’re divided between these two 
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congresses and that’s where the 
Communists got in. That's how 
they’re able to play on small crowds.” 

Barrett is a Newfoundlander 
whose mother was English and 
father Irish. He doesn’t know where 
his mother got his first name—a 
cousin was also tagged with it. He 
was born at Spaniard’s Bay 60 miles 
northwest of St, John’s. There he 
passed through four grades of pub- 
lic school and at 11, started fishing 
with his father. He spent seven sum- 
mers with him cod fishing by hand 
line off the Labrador coast. They 
were lucky if they cleared $120 for 
five months’ work. 


When he was 17, Barrett spent 
four months underground in the Bell 
Island mines. At 18 he left home 
because he saw no future as an 
iron miner or a fisherman and struck 
out on his own for Cape Breton. He 
was bitter, too. His father was a 
Tory and some of his uncles were 
Grits and he used to hear them 
arguing about which party was to 
blame for nobody in Spaniard’s Bay 
being able to make a good living. 
It was one party or the other, he 
concluded, that drove him away 
from home and off to another land. 

Veteran Unionist 

Within a month of getting his 
first job as a helper at the old No. 3 
Dominion mine (now Passchen- 
daele) at Glace Bay, he joined the 
miners’ union, the old Provincial 
Workmen’s Association, There he 
rubbed shoulders with a lot of 
socialist-minded workers and he was 
ripe for conversion when he heard 
Kerr Hardy, the British laborite, 
talk on socialism. Since then he has 
voted labor whenever a candidate 
was put up, and more recently CCF. 

Barrett got his fill of strikes at 
an early stage in his career, still 
thinks they are bad. In 1908 he 
agitated for the Provincial Work- 
men’s Association to swing over to 
UMWA and ‘was one of a large num- 
ber of Cape Breton miners who did 
so. In 1909, Dominion fired 999 min- 
ers who had joined UMWA, so they 
declared a strike, That lasted from 
July 6, 1909, through to the middle 
of April, 1910, when the strikers call- 
ed it quits, They all got their jobs 
back, but Barrett was the last to get 
his four months later. 

Barrett says he and 19 others kept 
agitating for UMWA through to 1917 
when a royal commission brought 
both PWA and UMWA workers to- 
gether. They buried their differ- 
ences in a new organization called 
the Amalgamated Mine Workers of 
Nova Scotia and Barrett was elect- 
ed president. The following year, 
this union affiliated with the Trades 
and Labor Congress and in 1919 it 
swung over in a body to the United 
Mine Workers and became District 
26. Barrett was elected to head it 
as international board member. 

He filled that role until he resign- 
ed in 1924 and went back to the 
pits. In 1934 he ran again as inter- 
national board member and won. 
Two years later the John L. Lewis 
organization asked him to take on 
an additional job as regional organ- 
izer for the United Steel Workers. 
In that capacity he organized the 
unions at Dosco in Sydney, and at 
Trenton. As a reward for that effort 
he was made Canadian director of 
USW and he held that until 1942 
when he resigned and was succeed- 
ed by C. H. Millard. 

Barrettt was jobless from then 
until the spring of 1943 when UMWA 
appointed him international repre- 
sentative of the union for all of 
Canada. Then in 1944 when Lewis 
decided to extend the operations of 
District 50 of UMW into Canada, 
Barrett was named director. The 
job has brought him to Toronto 
where he lives at the King Edward 
Hotel, His wife and family are Still 
in Glace Bay. 

He says he and his organizers have 
enrolled about 4,500 workers in 22 
locals in the chemical industry, 12 of 
which are in Canadian Industries 
Ltd. plants, two in the Montreal and 
Toronto plants of Liquid Carbonic 
Corp., one at Wall Chemical’s 
Montreal plant, one at the Hercules 
Powder Co. at Burlington, one at 
Niagara Grand Spray at Burlington, 
one at Dow Chemical in Sarnia, one 
at Bird Archer in Cobourg, and one 
at Eldorado Radium at Port Hope. 
Two Montreal paint plants have 
been organized, Martin-Senour Co. 
and Carter White Lead. 

Barrett says there won't be any 
strikes in the chemical industry 
plants where his locals are organ- 
ized. Every agreement he draws up 
includes a clause under which any 
dispute between workers and man- 
agement which cannot be settled 
between them must go before an 
arbitrator whose decision is final 
and binding. Only one dispute has 
gone to arbitration so far. Barrett 
doesn’t think that one would have | 
if he had got in on it in the early | 
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other 


office machines—can improve and 


alone—together—or with 


simplify your business methods 


Addressograph and Multigraph machines provide Canadian business with the fastest and 

most accurate method of writing and duplicating information on paper. 
Most every department of business copies the same words and figures over and over 
—many more times than you realize. In every one of these departments Addresso- 

graph-Multigraph Simplified Business Methods can be used profitably. 
You can write or reproduce anything that involves repetition or duplication 
with Addressograph and Multigraph equipment . . . alone, in combination, or 
in conjunction with other business machines and systems. They cut out 
waste motions, eliminate errors, get work out faster and improve efficiency 
at every step. 
Telephone or write Addressograph-Mulitgraph of Canada Limited; 
Head Office and Factory: Toronto; Sales and Service Agencies: 
Halifax, Quebec, Montreal, Ottawa, Toronto, Hamilton, Winnipeg, 
Vancouver, 
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ICTURED is a typical Foster 

Wheeler "S.A." (single gas 
flow, "A" design) Steam Gener- 
ator being installed for one of 
Canada’s major industries. 


Originator of the "S.A." type 
steam generator, Foster 
Wheeler designs are adaptable 
to any commercial pressure 
required. 
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What's Ahead for Utilities? 


Canada’s Postwar Utilities Program Set Back 
By Shortages But Spectacular Things Coming 


Canada’s postwar utilities program, like 
Canada’s postwar automobile, was scheduled 
to take definite shape in 1946. But the same 
sequence of strikes, shortages and produc- 
tion problems put both back a year or more. 
Just as one or two auto makers managed to 
create new models and get them on the mar- 
ket while the rest made do with modified 
versions of their pre-war types, so has the 
field of utilities run. A few projects have 
gone ahead on V-Day schedules; the rest 
have been postponed, delayed, or only par- 
tially completed. 

Electric power development programs 
were hardest hit. Scarcely a province in the 
Dominion but had planned major expansion 
in the fields of generating capacity and trans. 
mission services. All had to modify those 
plans to meet material and labor shortages. 

Transportation companies faced a different 

yoblem. They had expected peace to bring 

a decline in the volume of traffic; instead, 
the mumber of passengers carried kept on 
rising. Tired, outmoded tram and bus sys- 
tems were harder worked than ever and 
replacements far in the future. 

The rails, arteries of Canadian commerce, 


RAPID TRANSIT: Will 


Most exciting utilities future seems to be 
in store for the nation’s rapid transit systems. 
Here, more than in any other phase of op- 
erations, technological advances will be ap- 
parent to the common citizens. New street 
cars, buses and trolley coaches will offer eye 
appeal as well as smoother, more comfortable, 
faster service. Here, too, the effect of capital 
investment will show up fastest. By the end 
of next year a score or more of Canadian 
cities will have new, gleaming vehicles to 
carry their people to work. In five years 
many will have almost completely re-equip- 
ped their transit services. 

City tramways and bus routes are the in- 
dustrial arteries of Canada, pulsing a steady 
stream of workers from home to job and back 
again. The end of the war has brought none 
ef the expected decline in traffic, but it has 
brought its own problems. Mounting pas- 
Senger figures and mounting revenues are 
Sweet music to the ears of transportation 
commissions accustomed to deficit operations 
for so long before the war, but passenger- 
carrying vehicles are being taxed beyond 
their limits. The result has been conges- 
tion, confusion and a new conception of fu- 
ture problems. 

Streamlining is the order of the day for 
1947 and the result has been a sudden swing 
to new forms of transportation. Motor buses 
are being built bigger, smoother-riding than 
ever, and many municipalities have seen 
their answers in gasoline power. But the 
trolley coach now gives promise of moving 
into a strong position on city traffic routes. 

When present deliveries can be made, at 
least 12 cities will be operating over 250 
trolley coaches in addition to present street- 
cars and motor buses. Nine cities will be 
using them for the first time. They are: Vic- 
toria, Vancouver, Calgary, Regina, Sas- 


faced still another. Traffic declined as many 
had expected, some had feared. But costs 
still mounted dizzily and cast an ominous 
shadow of speedy return to the pre-war days 
of deficit financing. 

In the electrical utilities the question of 
private versus public ownership took on new 
urgency in three provinces. Saskatchewan 
pushed its state ownership policy with re- 
newed vigor, Quebec stepped further in the 
same direction, increasing the tax burden of 


private companies to bolster the province's . 


education treasury, pressing its expropria- 
tion actions. In British Columbia expropri- 
ated companies and the recently formed 
B. C. Power Commission were at odds over 
property valuations set by an independent 
appraiser. 

But despite-the problems that were still to 
be ironed out, one fact was clear, Canadians 
were on the threshold of spectacular devel- 
opments in the communication, transporta- 
tion and electrical fields. The utilities that 
had served the Dominion well for long dec- 
ades were preparing to offer even greater 
service to even more Canadians. This is how 


Ahe picture looks today: 


Tram Soon Be Extinet? 


katoon, Fort William, Port Arthur, Kitchener 
and Saint John, N.B. 

Most are contenting themselves with small, 
trial orders of only a few units, but ultimate 
plans are for greatly increased orders. 

Three cities, which pioneered in the use 
of the trolley coach are ordering more. They 
are: Edmonton, Winnipeg and Montreal. 


The new trolley coach looks something 
like an extended, streamlined bus with a 
double trolley pole arrangement giving wider 
overhead “touring range.” Actually, the trol- 
ley coaches can swing from 12 to 15 ft. on 
either side of the overhead wire. Most of 
the new types will seat 44 passengers as 
against the average streetcar’s 54 and city 
bus’s 29 to 33. The coaches will operate on 
rubber, pneumatic tires. 

The traffic capacity of a street is said to be 
considerably increased when trolley coaches 
replace streetcars. The curb-loading fea- 
ture which permits other traffic to continue 
when trolley coach stops at the curb and the 
rapid acceleration and high speed of the coach 
which permit it to quickly regain and main- 
tain its place in the stream of moving traffic 
are the outstanding advantages over the 
streetcar and present type city bus, city 
traffic officials say. Other very important 
features from the standpoint of passenger 
travel are quietness, absence of gasoline 
fumes, improved heating and lighting. 

Another important consideration for utility 
companies faced with long-deferred trans- 
portation projects is that improvements to 
carline services entail heavy capital expendi- 
tures for track renewal. Several cities choos- 
ing trolley coach for postwar transportation 
systems have been influenced in the decision 
by the desire to use existing power and dis- 
tribution facilities without having to replace 
miles of worn track, 


COMMUNICATIONS: Big Things for Tomorrow 


Like almost everyone else, the communica- 
tions services have needed patience badly this 
year. That was about the only commodity not 
tied up by strikes and supply difficulties, and 
the wonder of it was that the supply of that 
didn't run out, too. The demand for telephone 
installations still echoes across the country 
from coast to coast. New lines, new exchanges, 
new connections are being installed as 


quickly as supplies ‘permit, still without any 
indication of meeting orders. Telegraph com- 
panies report message traffic still at wartime 
peak. 

But, while communications services have 
not expanded as rapidly as thousands would 
like, the companies have not let time hang 
heavily on their hands. In their research de- 
partments they have been planning their own 


postwar programs and developing new equip- 
ment that promises to make communication 
in the early future simpler, faster, surer than 
ever. 

Here are some of the things the telegraph 
companies are prepared to present us with 
when the supply situation returns to normal. 
They were. described by W. S, Fowler, vice- 
president Western Union Telegraph Co. at the 
famed Boston Conference on Distribution last 
week: 

Here are some of the improvements and 
new methods of telegraphing which will be 
in common use tomorrow. First is facsimile. 
It has been called the “Telegraph of To- 
morrow.” 

Facsimile reproduces a written message or 
illustration sent over a wire or by radio. It 
has the unique ability to copy a complicated 
message as easily as it does a simple one, and 
it makes a permanent record of what is trans- 
mitted. Sending a telegram by facsimile re- 
quires just about as much effort as mailing a 
letter, Telegrams are inserted in the trans- 
mitter, and the rest is automatic. 

Transmitters will be installed in business 
offices, hotel lobbies, railroad stations and 
other public buildings where business war- 
rants, and it is contemplated that they will 
be coin-operated just as stamp and other 
vending machines are. At the present time an 
eastern railroad has facsimile equipment in- 
stalled in certain divisions and these unat- 
tended stations carry operating instructions 
from dispatchers to train crews with speed 
and absolute accuracy. 

Shortage of materials and equipment has 
slowed down the expansion of facsimile, but 
its introduction on a general scale in commer- 
cial channels is only a matter of time. 

Another major telegraphic innovation that 
will considerably improve the speed and de- 
pendability of communications is a plan to 
substitute a radio beam relay system, with 
towers spaced about 30 miles apart, in place 
of trunk pole lines and wires. Ultimately, the 
radio beam will replace hundreds of thou- 
sands of miles of wire on the trunk lines of 
the telegraph network. Transmission by radio 


beam will have several advantages, including: 
provision for a larger number of channels 
than are now available for the handling of 
telegraph traffic; substantial savings in the 
present cost of maintaining and replacing pole 
lines; and improvement in the dependability 
and speed of service through virtual elimin- 
ation of circuit interruptions resulting from 
storms, falling trees and electrical disturb- 
ances. 

The art of telegraphy presents another for- 
ward step in the development and installa- 
tion of automatic reperforator switching cen- 
tres in the larger telegraph relay centres 
throughout the country. This is simply a 
method of relaying telegraphic messages, re- 
ceived in key cities in the form of perforated 
tape, on to their destinations with maximum 
speed without the need for manual retrans- 
mission. The installation of this switching ap- 
paratus in major telegraph centres in the 
country is already under way in the United 
States. In Dallas, Richmond, Atlanta, St. Louis 
and Oakland, Calif., installations have al- 
ready been completed. Philadelphia and Cin- 
cinnati units are now in the process of instal- 
lation, with Boston included in the seven 
cities scheduled for 1947. 

Often these private wire systems embrace 
the Telemeter Service which provides the 
equivalent of a direct wire between any two 
customers’ offices for a very reasonable mini- 
mum monthly wordage. All words sent be- 
tween the two points are counted by special 
meters—hence the name Telemeter. This is 
a service which will be greatly expanded as 
material and facilities become available, be- 
cause it provides an excellent direct point-to- 
point: service at a starting rate much lower 
than leased wire facilities. 

All of these new methods and facilities are 
improvements designed to meet the demands 
of business in the days ahead for communica- 
tions systems that will economically carry 
greater written record volumes at greater 
speeds. They are developments resulting 
from the natural growth and demands of the 
marketing and distribution channels of trade 
and industry. 


THE RAILS: Two Critical Problems to Solve 


Canada’s railways face quite a different 
problem in 1947 than their city transit 
brothers. For them the wartime peak of 
traffic has been reached and their graph of 
operations is falling again. More disturbing 
than the reduction in passenger and freight 
traffic (expected) has been the increase in 
costs. Material costs alone have risen enough 
to alter the sensitive balance of railway ac- 
counting and on top of those increases have 
come higher wage bills. More disturbing still 
is the thought that haunts railway executives 
in their unguarded moments—the thought 
that the rails are facing a crisis in their 
history. 

Up to the present, Canada’s railroads have 
been in the van of the country’s political and 
economic growth. -When Donald A. Smith 
(Lord Strathcona) drove the golden spike in 
the last rail of CPR’s transcontinental line at 
Craigellachie in 1885 the completion of the 
project was hailed as a political triumph; 
since linking British Columbia by rail with 
the rest of Canada was largely instrumental 
in bringing that province into Confederation. 
For 20 years before this, railroads had been 
chugging back and forth in eastern Canada. 
Right up until the 1930's railroads in Canada 
were a modern industrial instrument in an 
economy which was only gradually changirg 
from agriculture and hand labor to industry 
and mechanization. In other words, until 
fairly recently the railroads have been one 
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jump ahead of the economy in which they 
moved. 

Railroads are also in the fight for greater 
speed and efficiency in handling freight. The 
average tractive power of modern Canadian 
locomotives is 32% higher than in 1920, and 
the average carrying capacity of freight cars 
has been increased from 35.141 to 43.419 tons 
per car, with corresponding improvements in 
loading methods. In addition, the speed of 
freight trains between terminals has been in- 
creased by 60% since 1917. It is estimated 
that these combined factors have increased 
the utilization of freight cars by 70%. In this 
connection the use of light metals such as 
aluminum, in freight car construction, has 
played an important part. Some railwaymen 
think that such new methods of freight car 
and locomotive construction point the way 
to still greater efficiency on the railroads. 


Much of this new type equipment will be 
included in the new rolling stock and equip- 
ment which railroads are purchasing this 
year. CPR planned to spend $42 millions this 
year for 40 new Pacific type locomotives; 14 
Diesel switching locomotives; 1,750 freight 
train cars and 52 work units. CNR set up $22.9 
millions for additions and betterments to its 
system, Such additions and improvements 
will permit the railroads to handle better any 
traffic which comes their way. At the end 
of 1945, CNR and CPR combined'had 172,632 
freight cars of all types, including refrigera- 
tor, tank and open-top. Some of these are now 
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ready for retirement but this year’s additions 
to the freight car total will help operating 
efficiency. Similarly, the additions to the 
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4,300-odd locomotives which were on the road 
at the end of last year, should help to elimin- 
ate many railway traffie snarls. 


ELECTRIC POWER: 1.5 Million h.p. to Come 


With the possible exception of the Mari- 
times, Canada still has more potential elec- 
tric power than it knows what to do with. 
Barely 28% of the hydroelectric energy 
latent in Canadian waterways has yet been 
developed. Some is too difficult af access to 
permit economical operation at present, but 
there is still enough to bring light and power 
to all our farms and still keep pace with 
rapidly growing industry. 

By the end of 1947, 1.5 million h.p. of that 
potential power will be in course of develop- 
ment. By 1949 at least 600,000 h.p. will be 
ready for delivery. It will come from pro- 
jects like these: 

Bridge River, B.C., 60,000 h.p. (by 1949). 

Campbell River, B.C., 150,000 h.p. (indefi- 
nite), 

Barrier, Alta., 13,500 h.p. in 1947. 

Fort a la Corne, Sask., 125,000 h.p. (indefi- 
nite). 

Seven Sisters, Man., 56,000 h.p. (by 1949). 

Stewartville, Ont., 54,000 h.p. (by late 
1947). 

DeCew 
1947). 

Des Joachims, Ont., 360,000 h.p. (by 1949). 

Schreiber, Ont., 53,000 h.p. (by 1948). 

Shawinigan Falls, Que., 130,000 h.p. (indefi- 
nite). 


Falls, Orft., 70,000 h.p. (by late 


Beauharnois, Que., 75,000 h.p. (indefinite), 
At the same time, rural electrification pro- 
grams, worked out in blueprint fashion be- 
fore the war, will be translated into reality. 


: Even through the war years the work was 


carried on in most provinces, but it was 
handicapped by material shortages and the 
need for priority effort on war industry pro- 
jects. Even so, some 8,000 farm homes were 
connected to electric services last year. 

Every province, from Ontario west, has set 
itself an ambitious goal in the rural electri- 
fication field. British Columbia hopes to tap 
its lines into 8,000 rural homes a year. Al- 
berta, currently adding 1,200 rural customers 
a year, plans to step this up so that half 
Alberta’s farms will have electricity in nine 
years. Manitoba, with 1,500 rural homes 
Iniked up last year, and 2,500 scheduled for 
1947, looks to the day when 90% of her 
58,000 farms will have electric service. 
Ontario aims at 84% coverage in five years. 

Saskatchewan, with the biggest goal, has 
shown the weakest performance. Last year 
barely 200 new farm connections were made, 
but the Government, moving rapidly into 
complete state ownership of utilities, has 
announced plans to bring electricity to 140, 
000 Saskatchewan farms at some unspecified 
date. 
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Private and Public Ownership in Hot Race 
For Power Development in British Columbia 


British Columbia’s utilities pic- 
ture in the next year will attract 
the eyes of many Canadians, be- 
cause it will feature—indeed, is al- 
ready featuring—the opening stages 
of a race between private and pub- 
lic ownership in the production of 
electrical power, ; 

On the one hand is Premier Hart's 
B. C. Power Commission, set up 
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Key in the company’s renovated 
distribution system for Vancouver, 
a new city substation with an 
ultimate capacity of 75,000 kw.h. will 
cost $2.3 millions: Contracts worth 
$1,290,000 for this project have been 
let. The building is rising above 
downtown structures now. Remain- 
ing $1,290,000 is earmarked for dis- 
tribution in this project. 


In the Vancouver Island division 
in that period, the Commission gen- 
erated 4,019,450 kw.h. (hydroelec- 
tric) and 13,700 (steam); and pur- 
chased 16,650,250. It sold 14,550,177 
kw.h, (domestic, 275,866; commer- 
cial, 3,012,558; power, 6,555,854; 
street lighting, 322,162, for sale to 
City of Ladysmith and National 
Utilities Ltd., 1,383,726). 


million passengers carried on street- 
cars and feeder buses in 1945, 
against 72,000,000 in 1939. 

The capital expenditures list also 
includes $2.1 millions to be spent 
in the Fraser Valley for expansion 
and rehabilitation of the rural sys- 
tem between now and 1950. 


Fraser Valley Hit 









These Subsidiary and Associated Companies of Eastern Utilities Limited 
Operate Essential Public Utility Services in Sound 
Maritime Communities 





under legislation passed in April, 
1945, but which didn’t get rolling 
until this year. On the other hand 
is the British Columbia Power Corp., 
which covers Vancouver, Victoria 
and the Fraser Valley with’ elec- 
trical power, transportation, and 
gas. 

A third major party in the utili- 
ties field in the coast province is 
the West Kootenay Power & Light 
Co. a subsidiary of consolidated 
Mining & Smelting Co., Trail; but 
it has been relegated to a minor 
position in the contest between the 
Government's Power Commission 
and the privately owned B. C. 
Power Corp. 


Claim Record Pace 


The B. C. Power Corp. with head 
offices in Vancouver, in 1945 gener- 
ated 786,707,600 kw.h. of electrical 
energy on the lower mainland of 
B.C. This includes the highly elec- 
trified Fraser Valley, where before 
the war 88 out of every 10 per- 
sons had domestit use of electricity. 
Another 173,116,800 kw.h. were gen- 
erated on Vancouver Island, in the 


Kamloops district and at Bridge | 


Rver, in ‘interior B. C. 


In 1945, the company installed 
3,899 new connections, domestic and 
industrial, in the Fraser Valley elec- 
trification program. This year, in 
the first seven months, 3,210 new 
connections have been installed. 


In 1945, 15.15 miles of extensions 
were installed per month, ‘ against 
1793 monthly this year. In 1945, 
324.9 connections were installed a 
month, against’ 457.1 this year. 


Corroborating the company’s 

aim that its postwar rural elec- 
trification program is’ going ahead 
at a pace hard to equal elsewhere 
in Cansda, per capita, more than 
4000 new customers have been 
added since 1945. The total number 
of Valley customers was 27,751 last 
August. 


Shortages Cause Delay 


Further indicative of the posi- 
tion of the company in its expan- 
sions are these figures, showing that 
material and labor shortages have 
delayed schedules in filling orders 
for new customers, In September, 
1945, there were 260 outstanding 
work orders on file; November, 
1945, 971; January, 1946, 951; March, 
941; May, 1,794; July, 1,738; Septem- 
ber, 1,815. 

Today, total generating capacity 
is 339,440 h.p., of which 272,500 h.p. 
serves the lower mainland indus- 
tries. But capital expenditures 
made for 1946-47 point the way to 
an unprecedented expansion in these 
facilities. 


The big Bridge River project, 
destined to furnish the mainland 
with power by 1949, is to cost $17 
millions including an initial $11 
millions outlay. It is 110 miles as 
the crow flies northeast of Van- 
couver. The first 60,000 h.p, unit 
will be installed in 1949. Capital ex- 
penditures within the next year on 
this item will be: $360,000 for pre- 
liminary engineering; $2,018,000 for 
a diversion dam; $4,474,000 for 
transmission line into Vancouver; 
total, $6,852,000, 








First choicewhere 
little space is avail- 
able, and large volumes 
of compressed air 
ere needed— 


Babcock compressors are 
built to your requirements. 
Sturdy. logical construc- 
tion throughout assures 
long. trouble-free service. 
The amount of free air de- 
livered is unusually high 
in comparison with both 
power consumption and 
utilized floor space. Full 
unloading. automatically 

' controlled from the gover- 

; mor, and full forced lubri- 
cation provide dependable 
protection. In single or 
two-stage designs, pres- 
sures up to 125 pounds 
per inch. 


Consult Babcock engineers 
for further details. 
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Another $1 million in capital ex- 
penditures will go into the “ring” 


system for distribution throughout 


greater Vancouver. Of this, $600,000 
is destined for a new underground 
cable from the city substation to 
a substation in suburban Point Grey, 
an overhead cable, linking Point 
Grey with suburban Garden sub- 
station will cost only $75,000, a new 
Point Grey substation will cost 
$350,000; one at Garden, $100,000; a 
distribution system from Garden into 


B. C.’s power expansion program got a rude setback 
in 1946 but that hasn’t altered the fact that the race 
between private and public ownership is on in earnest. 
Both the B. C, Power Commission and B. C. Power 
Corp. are carrying over their biggest projects into .947, | 


In its first eight months of operation, the Commis- 


sion has added 1,603 new 


acquired, looks for an “enormous increase” in power 
' consumption when its Campbell River plant goes into 
operation. B. C. Power Corp. in the same period has 
added 3,210 new connections to its Fraser Valley net- 
work, expects its $17 million Bridge River project to 


be completed’ in 1949, 


Burnaby, $200,000; a new load-dis- 
patcher’s office, $1 million; feeder 
regulators to. improve customer vol- 
tage, $200,000. 

Another big capital expenditure 
is the transmission line from Wash- 
ington State’s Bonneville Dam to 
provide energy for Vancouver, while 
the Bridge River project is under 
construction. Trdnsmission line 
from Bonneville will cost $490,700; 
station facilities, $486,000; right-of- 
way, $176,000. A big slice of capital 
expense will go into the company’s 
gas plant and mains—about $2 mil- 
lions in 1946-47, out of a total of $3 
millions destined for this item. Gas 
mains will be extended into new 
residential areas, and gas-making 
facilities and distribution equip- 
ment will be renovated in Vancou- 
ver and Victoria. 


. Altering Equipment 

Another $1,169,000 is being spent 
on alterations to existing equip- 
ment; $200,000 on the Jordon River 
generator which serves Victoria; 
$100,000 on rural extension on Van- 
couver Island; $240,000 for transit 
station facilities in Victoria; and 
$629,000 for rectification equipment 
used in power supply for streetcars 
atid trolley coaches, The company’s 
engineering department still has 
$1,250,000 left over from unspent 
capital funds from 1945 (due to ma- 
terials shortages). 

Biggest budget for the engineer- 
ing department in the immediate 
future will come in 1948—$8,380,000. 
Between 1945 and 1948 inclusive, the 
engineering department will spend 
$1,643,000. 

The company has sect aside $4.5 
millions for remodelling and stream. 


lining its transit system on the 
lower mainland and Vancouver 
Island. Need for this is seen in 


company records, which show 156 
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| mestic use, 2,606,904 for eommer- 
| cial; 4,177,395 for power; 296,602 for 
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“With the possible exception of 
the metropolitan systems, no divi- 
sion of the company has suffered 
more grievous shortages since the 
war than the Fraser Valley,” the 
company told The Financial Post. 


“To an area in which 70,000 people 
lived before the war, more than 
30,000 Canadians from the prairies 
by way of the coast cities and their 
defense plants, came in the war 
years. Because of the scattered na- 
ture of the population, this tremen- 










































































There are many applications on 
the waitirig list in this division, the 
Commission said, and “an enormous 
increase in power consumption is 
indicated when Campbell River 
power becomes available under new 
rate schedules.” Rate revision—it 
has not yet been said whether it 
will be up or down—is now under 
study by the provincial Govern- 
ment. 


PANABA ELECTRIC COMPANY, LIMITED 
Amherst, Nova Scotia 


supplies electric power and light to well- 
established industrial territories in North- 
western Nova Scotia and Southeasten New 
Brunswick. Pioneer in Canada in the gen- 
eration of electricity by fuel at the pit mouth, 
this Company offers low cost power to in- 
dustry, association with cheap transporta- 
tion, good living conditions and a good sup- 
ply of intelligent labour. General retail dis- 
tribution covers Amherst and surrounding 
districts, including Maccan, River Hebert, 
Joggins and Parrsboro; it supplies power to 
the Dominion Coal Company, and some 
other users at Springhill, “to CBA Maritimes” 
at Sackville, to several mining companies 
in the extensive Cumberland Coal Basin, and 
to the communities on the Parrsboro Shore. 
A comprehensive program of rural electrifix 
cation to serve adjoining territory is being 
actively pushed to completion. 


MONCTON ELECTRICITY AND GAS 
COMPANY, LIMITED 


Moncton, New Brunswick 


supplies electric service to Moncton and 
suburban territory, and natural gas in Monc- 
ton and Hillsboro. Serving a vital industrial 
and transport centre of the Maritime Prov- 
inces, the operations of this Company have 
expanded steadily, sales of electrical energy 
increasing by over 136% since 1939. 


THE EASTERN ELECTRIC AND 
DEVELOPMENT COMPANY, LIMITED 


Sackville, New Brunswick 


operates the electric transmission and dis 
tribution system in the Sackville area in New 
Brunswick. Its sales have increased ovei 


50% since 1939. 
More, Construction 

New construction by the“Com- 
mission this year also included a 
six-mile extension on a _ transmis- 
sion line from Salmon Arm to 
Canoe, in the interior; increases in 
several substations’ capacity; a total 
of 847 miles of primary, 7.65 
miles of secondaty lines in the 
Okanagan division; also, 17.05 
miles of primary and 2.37 miles of 
secondary lines on Vancouver 
Island, Plans and specifications have 
been prepared for new Diesel-gen- 
erating stations at Alert Bay, 
Golden, Quesnel, Smithers, Terrace 
and Vanderhoof. Surveys in dis- 
tricts throughout the province have 
been authorized to determine power 
needs. 


British Columbia rivers are 
mountain streams, which run high 
at one season, low at others, and 
this physical fact is blamed by elec- 
trical engineers for raising the cost 
of regulating flow of hydroelectric 
generation far above that else- 
where in Canada. 


For example, in the St. Lawrence 
the ratio of maximum high water 
to extreme loss is only about 2 to 1. 
The Ottawa is in the ratio of 10 to 1. 
in B. C., most rivers show a ratio 
of 30 to 1. Some are as high as 
150 to 1. As electrical energy can- 
not be stored, and a generating plant 
must be operated at all times in 
accordance with the demands of 
system load, under conditions of 
river flow in B. C. extensive water 
Storage reservoirs must be built. 
The B. C, Power Corporation's 
lower mainland system operates 83% 
on regulation of river flow. 


JOGGINS COAL COMPANY, LIMITED 
Amherst, Nova - Scotia 


operates the Joggins Coal Mine in the exten- 
sive Cumberland Bituminous Coal Field. The 
Mine was opened in 1939 and the output of 
coal has increased steadily until it is cur- 


customers to the 13,270 it rently over 500 tons per day. 


sy 


MARITIME COAL, RAILWAY AND POWER 
COMPANY, LIMITED 


Amherst, Nova Scotia 


an associated company, operates a steam 
Railroad between Joggins and Maccan, 
serving the coal companies in that area, and 
connecting with the main line of the Canadian 
National Railway System at Maccan. 


dous settlement required new elec- 
trical distribution facilities, out of 
all proportion to the number of 
people involved; and the company 
has been trying to catch up without 
much success, ever since, 


“The Fraser Valley Division has 
run into severe shortages. Some of 
these, like poles and ctossarms, have 
been transitory. Others, like small 
transformers, hardware, and copper 
wires, have tended to be short, 


‘ B.C. Commission Starts Well 


These important strikes marked 
the B. C. Power Commission’s 
opening stretch drive in the British 
Columbia utilities race. 


It acquired the assets of three 
private firms, and began work on 
its $8,498,000 project at Campbell 
River, more than 100 miles north- 
west of Vancouver, on Vancouver 
Island. 


Late in 1945 the Commission took 
over the properties of Nanaimo- 
Duncan Utilities Ltd., power dis- 
tribution firm for upper Vancouver 
Island; electrical facilities of West 
Canadian Hydro-Electric Co., hold- 
ing firm for ‘the subsidiary com- 
panies of the Pacific Power & Water 
Co., Hope Utilities, and Quesnel 
and Power Co., operating sev- 
eral small plants in the interior; 
and those of Columbia Power Co., 
also in the interior. The American 
Appraisal Co. surveyed the proper- 
ties for the Government and valued 
the Nanaimo-Duncan Utilities at 
$1,750,000; West Canadian, $3,462,- 
030; and Columbia at $300,000. 


In August, the Power Commission 
under its chairman, Samuel R. Wes- 
ton, announced it would appeal 
against the valuations, contending 
they were too high. Mr. Justice A. 
M. Harper, of the B. C, Supreme 
Court, was appointed to hear the 
appeals. Early in October, the West 
Canadian Co, announced it would 
appeal against the appraisal, asking 
for $777,979 more than the evalua- 
tion set, 
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Expropriate Soon 


The B. C. Power Corp, plant at 
Port Alberni will be fitted into the 
Campbell River division; the Kam- 
loops plant, which was taken over 
by the power corporation in 1930, 
into the Commission’s new Okana- 
gan division. Expropriation pro- 
ceedings will be given Cabinet ap- 
proval soon. The Kamloops plant 
has 2,000 hp. hydro installation, 
with a 2,000 h.p. steam auxiliary. 
The Campbell River project. calls 
for completion of the first 25,000 
kw. unit and delivery of power 
over the transmission line to Al- 
bernl by April 1, 1947. Eventually 
this project will have an output of 
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Beauharnois Generating Station—one of the power der 





150,000 hip. largest in the West. ¢ Hydro-Quebec. Installed capacity is 650,000 HP 
This winter the Commission will a 

call for tenders for a $1.4 million . 2 a 

dam to raise the level of lower a eo ee 

Campbell Lake 58 ft. ‘wo 


Already, this month, British Co- 
lumbians were being told of the 
early results of the Commission's 
operations. In the first eight months, 
up to March 31, 1946, the Commis- 
sion claimed a surplus of $329,000 
from gross returns of $814,102, Up 
to Oct. 10 it had added 1,603 new 
customers to the total of 13,270 it 
acquired when it began operation. 
Of these, 4,477 were in the Okanagan 
division, 6,796 in the Vancouver 
Island division and the rest in the 
districts of Alert Bay, Golden, Hope, 
Nakusp, Quesnel, Sechelt, Smithers, 
Terrace, Vanderhoof, and Williams 
Lake. 


From Its Vast Power Resources 
STEMS A GREAT FUTURE FOR QUEBEC 


Thanks to abundant electrical power — the life blood 
of industry — the Province of Quebec will continue to 
develop industrially and play an important role in the 
future progress of Canada as a leading nation of the 
world. 


Beauharnois, Cedar Rapids, Riviére-des-Prairies and 
Chambly, stands ready to do its full share in the 
development of our Dominion by supplying at all 
times dependable and adequate electric service in the 
home, the school, the office, the store, the shop, the 
factory and the hospital. 


ydyo-Quebec 


MONTREAL 


Operations Reviewed 
In its first elght months of opera- 
tlon, the Commission generated and 
bought in its north, Okanagan divi- 
sion 16,129,940 kw.h., generating all 
but 1,200 at its Shuswap Falls plant, 
and buying the remainder from 
West Kootenay Power & Light. In 
the same period it sold 13,928,108 
kw.h, of energy—2,362,282 for do- 


And Hydro-Quebec, with its generating facilities at 


street lighting; 299,325 for irrigation 
41,185,600 to West 
Kootenay Light & Power, 








Alberta Utilities Planning Big Expansion 
But Labor, Materials Shortage Is Obstacle 


While Other Costs Have Risen 
Electricity Costs Have Dropped 


Although the past year has seen 


Alberta's private and public utili- | 


ties continue to expand, programs 
have had to be curtailed due to 
shortages of materials and labor. 
“The result is that what was to have 
been the 1946 program will have to 
be carried over into 1947. 

Perhaps the most spectacular of 
the utilities programs has been the 
tapping of the province's abundant 
gas fields for the benefit of smaller 
towns. Canadian Western Natural 
Gas, Light, Heat and Pewer Co, 
Lid. serves the Calgary, Lethbridge, 
MacLeod and intervening districts, 
while Edmonton and central Alberta 
towns are catered to by Northwest- 
ern Utilities Lid. There are smaller 
companies operating at Wainwright 
end Vermilion. 

Slowly the light switches are be- 
ing turned on in Alberta farm- 
houses. Power company officials 
have expressed the hope that within 
the next nine years it may be pos- 
sible to reach half the farm homes 
of the province. Any such program 
is facilitated by the fact that 60% 
of Alberta’s farm families live with- 
in 12 miles of some power line. 

With the leasing of RCAF land 
lines to the Alberta Government 
Telephones last July 1, towns in 
the Peace River district have be- 
come linked with the rest of the 
world by telephone for the first 
time. 

Work is progressing on two new 
circuits estimated to cost about 
$250,000. These will run over a dis- 
tance of 22 miles from Medicine 
Hat and Lethbridge to Blairmore in 
southern Alberta. With their com- 
‘pletion, there will be eight circuits 
through Alberta for the trans-Can- 
eda telephone system. 

Alberta Government Telephones 
has in the past year installed 812 
e@dditional telephones and increased 
its aerial wire by 728 miles exclu- 
sive of the leased wire to the Peace 
River district. 

A Canadian Utilities official esti- 
mated that any immediate rural 
electrical program by his company 
on 20,000 farm services calls for 
2,730,000 hours of work in the erec- 
tion of 15,000 miles of transmission 
line, 600 men working an average of 
40 seasonable weeks annually for 
five years, 300,000 poles, 15 million 
pounds of conductor, 14,000 trans- 
formers and 315,000 insulators, with 
@ capital investment by the com- 
pany of $12 millions. 

The practice is to extend lines 
first into thickly settled districts 
where a large number of customers 
will be available from the begin- 
ning. Later, more remote and 
sparsely populated regions will. be 
served. 

The electrification program ‘this 
year was carried north to the Will- 
ingdon district, 60 miles northwest 
of Edmonton. Other communities 
previously served on an experi- 
mental basis were those of Olds, 
Swalwell and Vegreville. In addi- 
tion, many farmers along established 
power lines have been added to the 
customer list. 

Canada Utilities Lid. with head 
office in Calgary, plans to spend 
over a million dollars in 1947, about 
the same as it has done this year, on 
expansion. The company supplies 
electricity to 110 communities half 
ef which are in Saskatchewan and 
half in Alberta. Nondelivery of 
materials during the past year rend- 
ered planned developments difficult 
but it is expected 68 miles of trans- 
mission line will have been added 
to the system by the end of the cur- 
rent year. 

The company operates about 1,000 
miles of line and has some 23,000 
customers. The field of farm elec- 
trification is being experimented 
with in four trial farm communities 
and costs are being assessed with a 
view to eventual extension of elec- 
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tricity to farmers on a large scale. 
Officials state there are 30,000 po- 
tential farmer customers within 
reach of the existing network. An 
additional four or five test com- 


munities are to be wired next year’ 


if materials are available. 

Power is generated in large steam 
plants at Prince Albert and Drum- 
heller. Work has been practically 
finished on installation of an addi- 
tional 100,000-lb. boiler at Prince 
Albert and next year a similar boiler 
will be added to the Drumheller 
plant, Power for the network which 
serves the Vegreville, Lloydminster 
and St. Paul area is drawn from 
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communications value to military 
installations, What next year’s ex- 
penditures or replacement and de- 
velopment program will be is not 
readable at this point. 

In Calgary, for example there is 
a demand for 4,000 telephone instal- 
lations. Officials recognize at least 
2,000 of these could be considered 
permanent requirements which they 
would be glad to see filled but they 
consider they will be lucky next 
year if they are able to provide 500. 

All the towns and villages want 
corresponding new additions to their 
telephone service but there, just 
aren't the switches, telephones, 


Alberta’s power development program, badly crip- 
pled in 1946, has been refurbished ‘and expanded for 
1947. Private companies dominate the Alberta power 
picture, and they have mapped out ambitious projects 
for the future. They include objectives like these: 


Half the farm homes in the province to be served 
with electricity by 1954. (Nearly 60% of Alberta’s farm 
families now live within 12 miles of a power line.) 


Calgary Power Co. to complete Kananaskis River 
dam ($1.5 millions) and install 13,500 h.p. plant, to 
build a $500,000 addition to line from Edmonton to 
Tofield and a further 100 miles of line to new towns 


and villages. 


lines of the Calgary Power Com- 
pany Ltd, Turbine generators to 
match the two new boilers are 
scheduled for installation next year, 
and the output at each of the Prince 
Albert and Drumheller plants will 
be stepped up to 12,000 kw. capacity. 

The company hoped to build 185 
miles of new line next year and 
add 20 more towns and villages to 
its present service list. 

Alberta Government Telephones, 
provincially operated utility which 
serves Alberta towns and cities, has 
the money to spend on extension of 
services which is in demand but 
lacks the equipment and sees little 
sign of getting any even next year. 

The transmission system is in ex- 
cellent repair, war priorities for 
poles and maintenance having been 
granted on grounds of its essential 
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cables and exchange equipment 
available and won't be for some 
time, officials say. 

$2 Millions Program 

The province’s largest utility, Cal- 
gary Power Co., which serves 168 
cities, villages and’ hamlets with 
electric power generated py four 
hydro plants in the foothills west 
of Calgary, has $2 millions worth 
of work under way at present. Plans 
for 1947 so far only call for com- 
pletion of this work plus construc- 
tion of approximately 100 miles of 
new line to carry electricity into 
new towns and villages. 

The transmission system extends 
from the United States boundary in 
the south to a point 50 miles north 
of Edmonton. Its furthest western 
limit is Brazeau in the Rockies and 
it extends eastward as far as Mack- 


Chelsea Plant of Gatineau Power Company, 
one of the three large developments on the 
Gatineau River, and within seven miles of 


the cities of Ottawa and Hull. 
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lin, Saskatchewan. It serves the 
main line centres in the province. 

One of two big projects under 
construction is the new dam at Bar- 
rier on the Kananaskis River at the 
eastern edge of the mountains. This 
$1.5 million project is about 60% 
completed. Next year will see in- 
stallation of generators capable of 
developing 13,500 hp. The second 
project is a $500,000 addition to the 
line running from Edmonton to 
Tofield to carry the heavier load 
now required wy the territory 
served, : 

Lack of materials has been a seri- 
ous handicap. For example some 
material ordered last December has 
not yet been received. 

Calgary Power serves some 1,200 
farmers including those three new 
test areas opened up this year to 
assess the practicability of rural 
electrification. When the new Bar- 
rier plant opens the company will 
have a total generating capacity of 
119,000 h.p. 

Municipal Programs 

Calgary taxpayers are enjoying 
the unique spectacle of civic funds 
voted for utility expenditure piling 
up because materials aren’t avail- 
able to spend it on, The city oper- 
ates its own street railway, water- 
works, paving system and electric 
power distribution system. In the 
latter case the power itself is bought 
from the Calgary Power Co, 

The electric light department has 
been voted $668,000 to be spent on 
replacement and improvement of 
the system over the next few years. 
Originally $252(00 «vas to be spent 
this year, $223,000 next year and 
$140,000 in 1948. By that time it 
was hoped the system would be in 
good shape and in a position to take 
profits on a healthy scale. 

But delivery of materials fell far 
below requirements this year, Large 
supplies of some articles were re- 
ceived but could not be utilized be- 
cause others did not arrive, It had 
been hoped to spend $20,000 on rural 

lectrification, $57,000 on wunder- 
ground conduits, $112,000 on a new 
substation and $158,000 on new 
street lighting, W’nderground cables 
worth $94,000 were to be installed 
and a service building costing $60,- 
000 constructed. Most of this work 
will carry over to next year or to 
when supplies are available. In any 
case there is a substantial reserve 
of money waiting to be spent. 

In the meantime stubbing of poles 
continues and stocks are being used 
to repair storm breakages. 

The city waterworks department 
has made no plans because no pipe 
has been available since last May. 
The subject of a water softening in- 
stallation at the city reservoir has 
been mentioned in wistful terms but 
there is little likelihood of the city 
council authorizing one for some 
time yet, ’ 

Calgary’s street railway system is 
to undergo conversion to trolley 
coaches and motor buses by the end 
of 1947. 

The system operated during the 
depression at a great loss and its 
equipment from rails to streetcars 
has been in a bad state of repair for 
some years. Increased wartime traf- 
fic has made it possible to get the 
system paid for and provide a re- 
serve of $83,716 to initiate conver- 
sion, 

The new trolley and bus system 
which will operate under the new 
name, Calgary Transit System, is to 
cost in the neighborhood of $2 mil- 
lions and when monies were voted 
earlier this year, the intention was 
to complete one stage this year at 
an expenditure of $1,294,358 includ- 
ing the cost of new paving, and fin- 
ish the job in two further stages in 
1947, 

Orders were placed after a great 
deal of controversy and protracted 
debate among the city fathers for 
60. electric trackless trolleys, 10 
gasoline coaches, and 10 Diesel 
buses. 

The plan was to receive enough 
motor buses by last July to place 
them on one route and remove the 
rails preparatory to placing the first 
consignment of trackless trolleys on 
it, then switch the buses to another 
route while it was being converted 
and so on. 

Actually, the first two units of the 
new transportation system, two 
buses, did not reaeh the city until 
Oct, 14 and so it-eppears Calgary’s 
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STAGGERED HOURS STILL NECESSARY. 


1939 
1943 


1944 
1945 


1946 


T.T.C. PASSEN 


GER TRAFFIC 


154,089,720 Passengers 
278,539,341 Passengers 


- 293,799,883 Passengers 
- 303,350,348 Passengers 


Already 6,800,000 Passengers 
More than last year , 


It took wartime conditions to gain general recognition 
of the need for staggered hours. 


It took actual wartime experience with staggered 
hours to demonstrate convincingly that staggered 
hours do benefit pedestrians, motorists and T.T.C. 
passengers—your customers, your employees, yourself 


and 


family. 


/ 


Now. with more 5.00 p.m. rush-hour traffic than ever, 
the need for staggered hours is greater than ever. 


Expert assistance in planning hours that will produce 
maximum benefits is available to you without cost 


through the Toronto Traffic Conference, telephone 
ELgin 9161. 


Transit System will be born in 1947 
and not in 1946. 

Salvage value of the old street 
railway system is estimated at $83,- 
716 and new pavement to the value 
of $738,235 will be involved in the 


"ToroNTo TRANSPORTATION ComMISSION 


complete switchover. 

On Oct. 15 the city council voted 
to spend a total of $550,000 on mod- 
ernization of its fire department, the 
work to start as soon as possible. The 
project will include a completely 


new set of alarm apparatus valued 
at $344,472, three new firehalls cost- 
ing $111,000 and new fire trucks 
worth $60,300. 

The city also plans to spend $400,- 
000 on paving next year and $200,000 
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Yes, these springs are tempered to just the 
right degree—and they are the work of such 
experts on spring making as W. Bohne Com- 
pany Limited, 1153 Queen Street, West. 


First, the springs are coiled from wire stock 
by automatic machines — then placed in a 
recirculated draw furnace (shown in the 
photograph). This is the technical term for 
a gas-heated furnace, Which provides the 
toughness demanded in springs. 


Gas, automatically and accurately controlled 
enters into thousands of manufacturing pro- 
cesses. Gas gives quick heat , .. clean heat 


e+. sure heat! 


for replacement of motorized equip- 
ment used by city departments. 
These projects all reach an aggre- 
gate total of around $1,150,000 to 
which expenditure the council has 
committed itself. 


The CONSUMERS GAS company 


INDUSTRIAL DIVISION 


of 


AD? 6941—124 RICHMOND STREET WEST 
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Electric Power for 140,000 Farm Homes 


Probably 2,000 to 2,500 could be, 
served by existing facilities, but) 
cost of power hts been a prohibit | 
ing factor for many farmers, About | 


Is Target of Saskatchewan. Government 


Ultimate aim of the Saskatchewan 


all private 


of power 


ana contro! 
} province, and toward 


snes 
that end it is moving step by step 

Major objectives in 
cation program are to supply electric 
power approximately 140,000 
farm homes, and to develop power 
at Fort a la Corne, 60 miles east of 
Prince Albert on the South Sask- 
atchewan River 

Canadian Utilities, a private 
firm, is now supplying electricity 
from Prince Albert-to-Melfort 
line to about 60 farm homes in the 
Pleasant Valley district, west of 
Melfort. The power is generated at 
Prince Albert. A preliminary sur- | 
vey has been made of another 100, 
farms in the Abernethy, Moosomin | 
and Prince Albert areas. 

The National Light and Power 
Co. Moose Jaw, another private | 
concern, recently completed ar- 
rangements for supplying 50 farms | 
with power north of Moose Jaw. | 

See Cost $25.6 Millions 

The present report gives the 
details of the power site as learned | 
from field surveys, and analyzes | 
the stream flow of the Saskatche- | 
wan River at the site. From these | 
data it is concluded it is possible to | 
build a hollow concreie dam 125} 
feet high there, and to install equip- | 
ment with a capacity for develop- | 
mg 125.000 horsepower which | 
would be capable’ of generating | 
598.4 million kilowatt hours in an} 
average year. The works necessary | 
for the development and transmis- 
sion of electrical energy are de- 
scribed in detail and the cost of 
building these works is estimated | 
at $25.633.290. Annual cost, includ- | 
ing interest and provision for re- | 
paying the capital cost over a 30- 
year period, is set ai $2.079,000, 

The Fort a la Corne project has 
been on Government books since 
1931. At that time a $20 millions} 
hydro scheme was proposed after a! 
study of conditions had been made | 
by H. G. Acres and Co., consulting | 
engineers of Niagara Falls. Because 
of the depression, however, the 
plans were shelved. 

One of the first things the CCF 
Government did on assuming office 
was to dust off the 1931 plans, and 
invite H. G. Acres to inspect the 
site again and bring its original re- | 
port up to date. The new report, 
tasved July 31 of this year, con-| 
tained this main recommendation: 
“If the provincial demand for elec- 
trieal power increases by 75%, con- 
struction at Fort a la Corhe of a} 
125,000 horsepower hydroelectric | 
plant is economically feasible.” 


m th 


se 
its electrifi- 


Lo 


‘ 
‘ 


iis 


Subsequently 
Government is to obtain ownership | 


| being sold to Canadian Utilities at | 


|for purchase of the Saskatchewan 


| with headquarters in Calgary. The | 


| Diesel plants at Melfort, Wilkie, } ers who are being served from ex- 
| Kerrobert, Kindersley, Yorkton and | isting lines, 


the seven non-Resk- | For some time the Government 
atchewan plants were sold for} has been looking into the possibility 
slightly over $250,000. lof greater use of lignite coal re- 

Last December the commission] sources in southern Saskatchewan 
bought the Prairie Power Co.|for electric power. With the Do- 
(formerly Montreal Engineering|minion Electric having its main 
Co.) for $1,462,000 as another step| plant at Estevan, in the heart of 


in its expansion program. The sys-| the coal fields, and an extensive} 
tem then comprised about 600 miles} transmission system throughout the j 


of transmission lines operating at! south, considerable lignite is already 
voltages of 22,000 and 13,000. The | being utilized for this purpose. 
lines extended from Moose Jaw to} 


|required to make rates equitable, | di . : : 
Expansion of the Saskatchewan | The reduction, first since the com- | $685.290, against $505,943 the pre- | 


from individual 
are delcos, wind 


power service 
plants. These 
chargers, etc. 
Telephone Lines Busy 

Telephone lines in Saskatchewan 
were kept busy during the fiscal 
year ending April 80, 1945, with a 
total of 3,644,322 long-distance mes- 
sages recorded—highest in the 
province's history, up 424,365 mes- 
sages from 1943-44. 

Net revenue from all sources was 


the last two years. The first, in 
March, 1945, has meant an esti- 
mated saving of about $40,000 an- 
nually to customers, The reductions 
were: From $1.25 to $1 in the maxi- 
mum service charge; from 15 to 12 
cents per kilowatt hour in the first 
‘block of energy rates; other reduc- 
; tions below 12 cents per kilowatt 
hour, where such reductions were 


| 


15,000 farms have a limited electric | 


| 
| 
} 


| 
| 
| 
| 
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Carlyle; Moose Jaw to Regina via| Power Commission in the last two | mission was set up in 1929, affected | Vious year total operating revenue 


Bulyea = and Fort Qu’'Appelle; years has seen more than 900 miles 


|Stoughton to Lajord; Bienfait to} of transmission lines brought under | 


Carnduff. These lines served 53/control of the commission. The 
towns and villages, the Fort Qu'Ap- | total power lines operated and con- | 
pelle sanatorium, and a number of/| trolled at the end of 1945 was near- 
farm services in southern. Sask-|ly 2,500 miles, This included the | 
atchewan. lines of the Dominion Electric and 

Prairie Power owned no plants.| the Prairie Power. 
It served solely as a transmission | During 1945 the commission in- 


agency, purchasing, its power from] creased its transmission lines from 


Saskatchewan is moving closer to complete public 
ownership in the electric utilities field. 

Only two major private companies are now oper- 
ating — Canadian Utilities and National Light & Power. 
Negotiations for purchase of the former are now under 
way. 

Major objectives of the Saskatchewan Power Com- 
mission are; 

1. To extend electric power to 140,000 farm homes, 
and deliver 400 million kw.h. (225 million kw.h. in 
1945). i 

2. To build a 125,000 h.p. generating plant at 
Fort a la Corne. Estimated capacity: 593 million kw.h. 
a year. Estimated cost: $25.6 millions. 


| 


the commission, municipally-owned 1,626 miles to 2,486 miles, reaching | 
or private companies. Most of the {234 towns and villages and supply- | 
power used was generated at Mapse ing 24,627 rural and urban services. | 
Jaw by National Light, at Regina |In 1944 it reached 146 towns and | 
by the city-owned plant, at Wey-/| villages, and supplied 12,989 serv- | 
burr) by that city's plant and at/| ices, In all, 1,426 new services were | 
Estevan by Dominion Electric. | built and connected to the commis: | 
Power at the time the concern was sion's system in 1945, Of these ap- | 
bought was sold on a_ wholesale proximately 200 were rural custom- 
basis to the commission at Regina | ers. 

Beach, Bulyea, Qu’'Appelle and 
Carnduff. A block of power is still,| 


Many New Accounts 

Purchase’ of the Prairie Power | 
| was the main reason for the boost | 
'in the commission's accounts to 
over 24,000. The concern § served | 
| 3.512 retail customers and 629 
Utilities, | street lighting locations. 
In the first eight months of 1946, 
company has one large steam-gen- the commission has added 2,088 new | 
erating plant at Prince Albert and | accounts. Of this total, 300 are farm- | 


Indian Head. 


Negotiations are now under way 


properties of Canadian 


Grenfell. It operates transmission Operations of the commission 
lines from Qu’Appelle to Fleming, | showed a net 1945 profit of $156,835, 
from, Grenfell] to Balcarres and | thereby reducing the commission's 


_ Cadillac, 


and 
($3,- 


127 of the 146 towns, villages and|—™made up of exchange, rural 
hamlets then served by commission toll service—was $3,639,376, 
power, 379,709). 
| The department operated 326 ex- 
changes and 230 toll dffices, in place 
of 322 exchanges and 282 toll 
offices. 


There was a decrease of four 
miles in long-distance lines, 17,154 
miles compared with 7,158 in the 
previous year. An increase in wire 
miles was recorded, however, the 
total being 52,294 against 51,754. 

An increase of 


Rates Standardized 


Effective June 1, 1946, a second 
major reduction was announced. It 
lowered the maximum cost of elec- 
trical energy to 10 cents per>+kilo- 
watt hour. A uniform rate went in- 
to effect in 90% of the communities 
served by the commission, Dominion 
Electric and Prairie Power. In 1944, 
more than 20 different schedules 
were charged in these communities. 

The new rate schedule, covering 
residential and commercial lighting 
and some rates, is estimated to mean 
a drop in revenues on the combined 
power commission system of from 
$110,000 to $120,000 annually. 

Numerous extensions and im-| 
provements in transmission lines, | 
power plants and throughout the 
System generally have been made 
in the past 12 months. Last Decem- 
ber, a 23,000-volt line connecting 
Kelvington with the Wynyard- 
Weadena-Rose Valley system was 
completed, The power is supplied 
by the Wynyard plant. The Halbrite- 
Midale-Macoun line, in southern 
Saskatchewan, is also now in oper- 
ation. Installation of a new 450- 
horsepower Diesel generator is to be | 
made this year in the commission's 
plants at Wynyard, Canora and 
Meadow Lake, 

At the request of the Department 
of Veterans Affairs, the commission 
began supplying service to the 
Churchill Downs settlement north 
of Regina, and took over distribu- 
tion of energy in North Annex and 
Highland Park, both on Regina's 
outskirts. Some 250 customers are 
now being served. 

Connecting Swift Current 
in southwestern Sask- 
atchewan, a 40-mile transmission 
line carrying 33,000 volts, was put | 
into operation last spring by the 
commission. 


fiscal year was reported, for a re- 

cord total of four million. 
Since V-J Day, more 

700 miles of wire have been erected, 


proved service between North Bat- 
tleford and Meadow Lake, Med- 
| stead, and Hafford, Additional wire 
in four directions out of Prince 
Albert has improved service in this 
territory. 

Last April 1 the Government 
plunged into a new utility-trans- 
portation, purchasing 11 privately- 
owned bus lines after their licenses 
expired on that date. Thirty new 


and 


New Generating Unit 


A completé 15,000 kilowatt steam 
turbo-generating unit is being in- 
stalled at the Saskatoon _ power 


In the spring of 1945, the Sask- | from Yorkton to Saltcoats in the} deficit, accumulated over a period | plant. Cost of the unit, purchased in 


Power Commission pur- | 
chased the Dominion Electric | 
Pewer Co. paying $450,000 for | 
$760,000 of common stock. The com- 


pany had 180 miles of transmission | 


atchewan 


eastern half of the province; and / of 16 years to $74,852. 
the Prince Albert-to-Melfort line. Revenues increased from $1,877,- | 


Only major private concern re- | 572 in 1944 to $1,963,613 last year, | 


Power Co,, which owns and oper- | amount obtained in 1944 for service | 


England, is $290,000. The commis- 
sion recently began supplying power | 
to the villages of Outram and 


| maining is the National Light and | despite a drop of $78,746 in the | Torquay, 


A high-tension line from Es- 


lines. a big steam generating plant! ates the electric light and power | to air fields under the British Com-| tevan to Stoughton, a distance of 


at Estevan, Diese] plants in 11 


system of Moose Jaw and sells elec- | monwealth Air Training Scheme. A 


40 miles, should be completed this 


Saskatchewan towns and villages, | tricity at wholesale rates to Prairie | total of 110,146,575 kilowatt hours, month. It will enable power gen- 


and seven plants in the other three 
western provinces, It furnished elec- | 
trical services to 48 communities, 32! 
of which were in Saskatchewan. 


\"LENERCY TO SPARE AT. 


Power for distribution in eastern| was generated and purchased in 
Saskatchewan, It has a steam gen- | 1945, 
erating plant of over 21,000 kilo- | Two major reductions in rates of | 
watts rated capacity. } the commission have been made in 
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NATURAL GAS, ELECTRIC POWER, OIL, 
COAL, IN ABUNDANCE... MAN POWER TOO 


There is power to spare for industry at Calgary, and an 
ebuadant supply of natural gas, at low cost: a reservoir of 
raw materials too—mineral, vegetable and anissal products— 
to supply almost any type of industry or manufacture. 


Labour resources are ample, and will increase as the scope 


of industry broadens in this growing market. 


Calgary is 


widely regarded as an attractive city in which to live; 


population will not lag behind 


the wider opportunities 


attorded by expanding industry in Calgary— The Best Address 


in the West. 


Excellent industrial sites are available. For full 
tefermation and a complete, confidential in- 
dustrial site engineering service, write--- 
W. Anderson, industrial Commissioner. 
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IN ¢ CALGARY ALBERTA 


erated at Estevan to be transmitted | 
to the large southern network of the 
commission, and will sresult in a 
reduction in the amount of energy 
supplied from Weyburn and Moose | 
Jaw generating stations, 


At Estevan, the commission is now | 
building a $150,000 addition to the | 
plant. A new boiler, capable of sup- 
plying 80,000 pounds of steam per | 
hour, is also to be installed ata cost 
of $175,000. | 


The Webb-Gull'Lake line and the 
Assiniboia-Willowbunch system, de- 
layed because of inability to obtain 
supplies, have been completed this 
year. So has the Ardill-Expanse 
line, Another expected to be ready 
for operation in 1946 is the Rhein- 
Stornaway - Wroxton-Calder - Mac- 
Nutt line, 


Canadian Utilities has ordered a 
new 7,500 kilowatt steam turbine 
alternator for its Prince Albert 
plant, as part of a $500,000 program 
of expansion in that district. 

National Light is installing a 6,000 
kilowatt turbine to increase’ its 
“stand-by” capacity; and is also in- | 
stalling two new boilers to increase 
its steam capacity by about 60,000 | 
pounds per hour, 


400 Million Kw. H. Goal 


According to the report of H. G. 
Acres regarding the Fort a la Corne | 
project, if the demand for electric- 
ity at the main load centres in 
| Saskatchewan should increase from 
|the present 225 million kilowatt 
hours per year to a potential 400 
| million, the $25 millions hydro 
|scheme could compete successfully 

with steam-generated power, Cur- 
;rent fuel costs and an interest rate 
on invested capital of 342%, were 
considered in arriving at this con- 
| clusion, 


Indication that the province con- | 
siders doing something about the | 
} project is contained in the recent | 
remarks of Natural Resources Min- | 
| ister J. L. Phelps: “The changing | 
‘factors outlined in the report will | 
be the subject of continuous study | 
by Commission engineers, so that 
appropriate action can be taken | 
‘when conditions are favorable for | 
_construction of the project.” 


| If the Government decided to pro- | 

ceed with the Fort a la Corne pro- 
ject, it undoubtedly would institute 
rural electrification on a wide 
scale. In this way a market well 
over the additional 175 million 
kilowatt hours said needed to make 
the project economically sound, 
would be had. 


One reason why the province has 
been hesitant to proceed more rapid- 
ly with its rural electrification pro- | 
gram, is that so many farmers move 
into the cities and towns for the 
winter. The demand for power on 
farms would be drastically reduced 
‘during the winter months, 


At present it is doubtful if more 
than 1,000 farms have service from 
‘transmission lines in Saskatchewan. i 


en 


‘ 


475,000 lon-dis- | 
|tance calls completed during the | 
than | 


providing talking circuits of over | 
1,500 miles, New circuits have im- | 


buses have been bought by the, 
province to supplement those ob-/! for 


| Looking Forward to the Day When 


| We Can Serve You Without Delay! 


Canadian Utilities Limited have done a big job in the past few 
years, bringing electricity to many rural districts in Alberta and 
Saskatchewan. But, the acute shortage of transformers and other 
electrical materials necessary to bring electric service to many 
potential customers has slowed down our program of rural elec- 
| trification. 
| We want all those who are now awaiting electric service to know 
that poles are being set, wires strung, and transformers installed 


just as fast as they become available. 


CANADIAN UTILITIES LIMITED 


tained from private concerns, jtion Co., the crown corporation inj Only two lines not purchased of 

Altogether the province or | charge of the bus lines, is in Regina.|taken over in Saskatchewan are 
soon will be, serving 3,300 miles of | The Government estimates it can | Greyhound’s interprovincial routes, 
lines in Saskatchewan. Head office | make a profit of about $100,000 aj one through Regina and Moose Jaw, 
the Saskatchewan Transporta-| year from its bus venture. the other through Saskatoon. 
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GO an ALBERTA must, and will, 


keep pace with the mounting demands of residential, commercial and 
industrial expansion. 


That is our pledge and our boast. 


Alberta's many advantages are being discovered by Industry, and her 
future will bear out the promise of the solid and steady growth of her past. 


~ 


On that future we are staking 52 million dollars . . . money to be 
spent in the next three years on extending pipelines, consolidating and extend- 
ing our gas sources, shop and office facilities, modernizing equipment and, in 


general, increasing the scope of our usefulness in the public service. 


We believe in Alberta’s future and we are proving it in a material 
way... with hard cash. 


THE CANADIAN WESTERN NATURAL: GAS, LIGHT, 
HEAT AND POWER CO. LTD. 


HEAD OFFICE CALGARY 


NORTHWESTERN UTILITIES LTD. 


HEAD OFFICE EDMONTON 





1947 To Be Manitoba’s Biggest Power Year 
With $7.5 Million Developments on Horizon 


A $7,500,000 program for develop- 
ment of existing power plants on 
the Winnipeg River and of distribu- 
tion facilities in rural Manitoba is 
planned for 1947. 

At least half of it is being under- 
taken because of the provincially- 
owned project of the Manitoba 
Power Commission, which has em- 
barked on an ambitious scheme to 
give more power to the farmer. 
Although the province's 1947 rural 
electrification program  contem- 
plates extension to only 2,500 farms 
at an estimated cost of $1,750,000, 
the long range plan to take power 
services to 53,000 of the 58,000 farms 
in the province is mainly respon- 
sible for the biggest project to be 
undertaken next year. 
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This is a $4 millions development 
at the Seven Sisters plant of the 
Winnipeg Electric Co., which sup- 
plies the Manitoba Power Commis- 
soin with its power. The program, 
extending over at least two years, 
will increase present capacity of the 
Seven Sisters plant by 56,000 h.p., 
making it the largest hydroelectric 
development in western Canada. 

Between 20 and 25 miles from the 
Seven Sisters plant, Winnipeg's 
city hydro is enlarging its Slave 
Falls plant by installing two nhew 
12,000 h.p. units, which will be 
ready for operation by end of the 
year or soon after. Two more, to 
be installed in 1947, will bring the 
plant to its ultimate capacity of 98,- 
000 h.p. Cost is estimated at $1 
million, 

Biggest Year Ahead 

Adding normal expenditures of 
the utilities for improvements and 
extension of distribution facilities, 
1947 will be one of Manitoba’s big- 
gest years for power development 
since the present plants were built. 

Higher water conditions on the 
Winnipeg River. have headed off 
worries for the power utilities since 
before the war. Had there been the 
low water volume of the early '30’s, 
there likely would have been a 
power shortage and é€ven under 
present favorable conditions, there 
have been times when secondary 
power -had to be cut off to ‘some 
of the power users. 

The company’s proposed additions, 
according to engineering reports, 
will make the Seven Sisters plant 


Manitoba’s 


Power Commission has launched 


ed the service. Forty-one small 
towns and villages have been sup- 
plied with powe a result, 

The proposed program to make 
installations in 2,500 additional 
farms next year may also be Stalled 
because of shortages.of material. 
Were there any assurance’ they 
could be obtained, the Commission 
would go ahead on twice the scale 
now planned. Present prospects of 
getting supplies are so discourag- 
ing that any such ambitious pro- 
gram fs out of the question. 

Breeds New Industries 

Even as it is, the tempo of the 
farm electrification program has 
founded two or three new industries 
on the prairies, One originated be- 
cause the Commission was cut off 

from its source of supply of poles 
and cross arms from British Colum- 
bia, Engineers experimented with 
creosoted Manitoba jackpine and re- 
ported it served the purpose just as 
well, As a result, contracts have 
been let in Manitoba for both poles 
and cross arms, 

A critical situation in production 
of insulators was saved by the Na- 
tional Insulator Co. which acquired 
the plant of the former Medalta 
Porcelain Products Co. at Medicine 
Hat, Alberta; and which has already 
made some deliveries to the Power 
Commission, 

Within the last eight months the 
'Manitoba Power Commission has 
| increased the number of its custom- 
lers from 27,000 to 30,000. In Sep- 
tember, kilowatt hours sold were 
117.238% above a year before. Early 


its 


long range rural electrification program, aimed at de- 


livering electric power to 


91% of the farms in the 


province. Shortages of material have hampered installa- 
tion of new services but 1,000 farms may get power this 
year and 2,500 in 1947. Ultimate goal is 53,000 electri- 


fied farms. 


To provide the power that will be needed for this 


rural ‘service, Manitoba has 
ment to add 56,000 h.p. to 


begun a $4 million develop- 
capacity of its Seven Sisters 


plant, making it the largest hydro development on the 


prairies. 


sumption, in fact is increasing in all 
urban centres, As between the 
municipally-owned Winnipeg hydro 
and the privately owned Winnipeg 
Electric Co., the former with 52,000 
customers has about 80% of Winni- 
peg’s domestic power business. In 
the industrial field, the situation is 
about reversed. 

The Winnipeg Electric Co. also 
has the field to itself, domestic and 
otherwise, in all the Winnipeg sub- 
urban municipalities except Trans- 
cona. It sells the Manitoba Power 
Commission all the power it uses. 
And in addition, the company in 
1938 built an 83-mile transmission 
line on a 100-foot right of way to 
serve the Kenora Paper Mills, with 
services also offered to mines in the 
vicinity. 

At June 30 the city hydro’s half 
yearly sales of electricity were $2,- 
020,000, an increase of $116,000 over 
the first six months of 1945. In part 
this was accounted for by new con- 
nections, 1,200 for domestic heating 
and 1,100 for domestic lighting, 

Pressure of the Winnipeg Elec- 
tric Co.’s power facilities has been 
even more pronounced on its trans- 
portation system. Instead of the 
volume of traffic receding, it has 
increased, and by end of the year 


«BBS. 


SETS THE 


may top the previous high of 1945.1. . . also believed to be a world 
Fourth largest transit operator in | record. 
Canada, last year its electric railway Modernize Transportation 
cars, trolley buses, and motor buses,| The Winnipeg Electric Co. oper- 
carried 98,448,227 revenue passen-|ates a gas distribution system for 
gers, an increase of 8,792,450, or|the city. Recently, by agreement | 
9.8% over 1944. with the city, it undertook a $3 mil- | 
Consumption Average High lions modernization program of its | 
Average annual domestic con- | street railway transportation system, | 
sumption of power per customer of |For this year and next it has or- 
the Winnipeg hydro was reported | dered 25 trolley buses and 30 motor 
in its last annual report at 5,649 | buses, to replace street cars on some 
kilowatt hours, a figure which the | of the main transportation routes. 
Management says may be a world| This program is also being delayed 
record, It is at least higher, it states, | by inability to get delivery of equip- 
than in any other urban centre for ; ment ordered. 
which figures are available. The provincially owned Manitoba 
In addition to its two power plants , Telephone system is also experienc- 
on the Winnipeg River the city | ing an increased demand for serv- 
hydro has two terminal stations,|ices on plant facilities already load- 
seven substations, 250 miles of trans- led beyond capacity. In the annual 
mission line towers, 480 miles of report presented to the Legislature 
distribution lines, and 30 miles of,last winter, the system listed 99,232 
railroad equipment. It operates | subscribers’ stations with 8,800 un- | 
Winnipeg’s street lighting system | filled applications for service, (6,300 | 
and a central steam heating and/|in Greater Winnipeg). | 
standby plant. Unfilled applications have not! 
Its electric utility represents aj noticeably decreased. Shortages of 
total. investment of $29,774,747 and/cable and central office equipment | 
its net debt as at Dec. 31, 1945, was|is holding back installations and | 
$9,521,242. The central steam heat-|even under most favorable condi- 
ing investment totals $1,582,399 and tions, it may be a year or 18 months | 
the net debt is $225,276. Net surplus | hence before they can be completed. | 
| Early in the year the management | 


for 1945 was $754,414 of which 
$334,000 was contributed to Winni- | submitted the biggest capital ex- | 
penditure budget in its history, | 


peg’s general revenue fund. 
$3,718,860. Not all of the work was | 


' 


Because of its low rates and the 
correspondingly low rates of the|to have been completed this year | 
Winnipeg Electric Co., seven out of} as much of the equipment could not | 
10 Winnipeg homes have electric|be. delivered until 
ranges and electric water heaters earliest. 
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significance. 


1947 at the| 
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More than Seventy-five Years’ Experience 
in the Production of Bank Notes, Bonds, 
Stock Certificates and all Monetary Documents 
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262 Wellington Street 
1110 Montreal Trost Bldg, 
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The Old Canadian Company — Established 1866 


HOWARD W. PILLOW 
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Fight Tuberculosis by Buying Christmas Seals 


B RITISH COLUMBIA, Canada’s fastest-growing 


province, is pledged to a new era of productive 


In this industrialization, B.C. power plays 


an ever-increasing role. 


Selected as typical of the broad pattern in which electricity 


(and gas) is 


used is the Vancouver lron Works Ltd. at 


Vancouver, one of the world's most efficient boiler plants. 


Boilers for 


10,000 ton 


53 per cent of all 


cargo ships built in 


Canada‘in war years were supplied 


HNN 


SOTO Her Wl 


by this plant. 


one of the most economical in the|this year the Commission for the 
province, from the standpoint of| first time since before the war re- 
unit production, Tenders will be|ported a drop in a month’s power 
called immediately and work will| sales from the same month last year, 


BUILDINGS 


infermeten eon request 


C. A. DUNHAM 
COMPANY LIMITED 
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be under way this winter. The pro- 
ject involves excavation of the tail 
race below the present site and cut- 
| ting out the river bottom for a dis- 
| tance of about 5,000 feet, Engineers 
' estimate that at least 750,000 cubic 
yards of rock will have to be moved 
from the river bed. Earth dykes 
have to be raised and bolstered and 
about 4,000 acres of land along the 
river banks in which the company 
has rights, will have to be cleared. 
Begun in 1928 

The effect will be to increase 
efficiency of the three generators 
already in operation. The work 


| will be the final stage of a develop- 
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Next Machine Shop Job 


“Workmanship Unexcelled” 
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TOOL € DIE LTD 


Windsor Ontariof 


progress behind schedule. 


ment which started back in 1928. 
This program contemplated three 
new turbines of 37,500 h.p, each, 
which would have raised the total 
plant capacity to its maximum, 225,- 
000 h.p. This will now be available 
three or four years hence. 

Up to now the Winnipeg Electrict 
Co. has spent slightly more than 
$11.5 millions on the plant, includ- 
ing costs of transmission lines into 
Winnipeg. 

The water height behind the dam 
will be increased from 38 to 66 feet, 
which engineers say will make it 
one of the most economical pro- 
ducers on the Winnipeg River. 
Within five or six years the plants 
now in operation will have been 
developed to supply 568,000 h.p., for 
all of which a market is in sight. 
The Winnipeg hydro has 30,000 h.p. 
at its Pointe du Bois plant and a 
total of 145,000 h.p. in sight at Slave 
Falls. The Great Falls plant of the 
Winnipeg Electric Co.,° fully de- 
veloped, produces 168,000 h.p. and 
the Seven Sisters site, when the new 
extensions are finished, will add 
another 225,000 h.p. 

The farm electrification program 
of the Manitoba Power Commission 
contemplated new services to 1,500 
farm homes this year, and to 40-odd 
towns and villages nearest to the 
districts in which the services were 
to be supplied, at estimated cost of 
slightly over $1 million. 

Shortage of materials has held 
Up to 
Oct. 1, on this year’s construction 
program, 880 miles of poles had 
been set and 535 miles wired. In 
addition, work crews had built 100 
miles of farm tap-off lines, small 
extensions within easy and con- 
venient reach of main transmission 
lines to farm homes which request- 


STEEL FABRICATORS 


Manufacturers of 
Fabricated steel products, welded or 


rivetted, covering 
industrial purposes. 
tapks, breechings, 


boiler and elevator casings, etc. 


a wide range of 
We specialize in 
elevator buckets, 


This was caused by discontinuation 
of service to a number of air fields 
and wartime military centres, 


Record Year Possible 

Within 60 days, normal peacetime 
consumption caught up with the de- 
ficit and by end of the year, sales 
will at least be close to the peak 
of the war period. If the progressive 
increase continues as rapidly as 
during the last three months, last 
year’s record of power sales will 
be exceeded. It certainly will be 
far exceeded in the Commission's 
next fiseal year which starts Dec. 1, 
Increased sales are about evenly 
distributed among power, commer- 
cial, and domestic customers, 

Even though extension of farm 
services is unavoidably behind 
schedule, the progress made con- 
vincingly establishes findings in the 
report of the Manitoba Electrifica- 
tion Enquiry Commission, made for 
the Manitoba Government in 1942. 
Following the report, plans were 
made for installation of power serv- 
ices in 5,000 farms a year. 

This involved construction ° of 
4,000 miles of transmission lines an- 
nually, in addition to extension to 40 
towns and villages, Before this pro- 
gram was actually launched a pre- 
liminary survey was made in Nov., 
1943, of a single average municipal- 
ity, Survey questionnaires were an- 
swered by 92% of farmers, and 
76.3% of those who replied, report- 
ed they were ready to instal hydro 
service, 

In the spring of 1945 it was de- 
cided that the’ Power Commission 
should test the Farm Electrification 
plan by building to 1,000 farms. 
Test areas were picked and, in ad- 
dition to the farms, service was to 
be extended to 42 towns and vil- 
lages, It soon became apparent that 
sufficient line material was not 
available for 1,000 farms and ap- 
proximately 300 others whose own- 
ers had applied for service on a 
contributory basis. The test project 
had to be reduced to 674 services. 

Wiring Scarce 

This year a program had been 
considered for connecting 5,000 
farms. Tenders were called for 
material, It was apparent again that 
the necessary interior wiring and 
line material for such a program 
would not be available. Accordingly 
orders were placed for materials to 
service 1,500 farms and 38 towns 
and villages, Even this revised pro- 
gram is behind schedule. 

Once the way is clear to get ma- 
terial, the rural electrification 
scheme will go ahead on the first 
proposal of 5,000 new farm services 
a year. Prospects for 1947 however, 
are said not bright enough to war- 
rant the Commission’s planning’! 
more than half what it would nor-| 
mally do, 

Less than a month ago the Power 
Commission announced a reduction 
in commercial rates for about 200 
towns and villages on its system. 


f you have a special 
problem—or a routine 
job — send us your 
specifications. We can 
help you. 

48 ABELL ST., TORONTO 3. 


PLATE eT nile 


STMT HITINIARS 


eeu Naa) 


Starting with November billings et 
power used in October, the rate for 
the first block of 100 kw hrs. is re-) 
duced from seven to six cents. No 
reduction is made on the second 
block of 200 kw. hrs., on which the 
rate is 4 cents. Reductions were 
also made.effective in the cities. of | 
Portage la Prairie and Brandon. | 
The expected postwar slump inj) 
power consumption has not de- 
veloped in Greater Winnipeg. Con- 


the North West Eldetric Light & Power 
Association is now placed at the disposal of all commerce 


and industry of British Columbia by the B.C. Electric to help 


solve technical problems. 


The nationally-known Research 


Through this 


Advisory Service originated by 


arrangement, the B.C. Company will secure for 


business and industry non-confidential information on any specific 
technical or economic problem. Over 900 laboratories on this con- 


tinent and in Great Britain collaborate in compiling this information. 


B.C. Electric offers the facilities of this widely known Research 


Advisory Service to foster British Columbia progress. 


B.C. ELECTRIC RAILWAY COMPANY LIMITED 
BRITISH COLUMBIA POWER CORPORATION LTD. 


A. E. GRAUER, President 


* * * * 


VANCOUVER, B.C. 
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‘Ontario to Develop 537,000 More Horsepower 


f 'To Meet Industry’s Growing Postwar Demands 
EXTRA SECURITY / | wis power demands increasing 


after the end of the war, until in- 
terrupted by the slowing up of pro- 
duction caused by strikes, Ontario 
faces 1947 with a pressing need of 
additional generating facilities. An- 
ticipating a great increase in the 
use of electricity, the Hydro-Elec- 
tric Power Commission of Ontario 
planned a program of calling for the 
addition of about 537,000 hp. of 
generating capacity during the next 
few years, the further consolidation 
of transmission and distribution fa- 
cilities and a large extension of 
| rural services. 
Plans announced include: 
1.A new 54,000 hp. 60-cycle 
| hydro plant near Stewartville on 
the Madawaska River: Cost was 
| estimated at about $9 millions. It 
is scheduled for completion late in 
1947, 

2. A new. 25-cycle unit with a 
capacity of 70,000 h.p. to be added 
at the DeCew Falls plant and to be 

‘ available in the autumn of 1947. 
Cost was estimated at $7.7 millions. 

3. Development of the Des Joa- 
chims site on the Ottawa River. An 
initial installation of 360,000 h.p. 
to be completed‘in 1949 at an esti- 
mated cost of $51 millions is plan- 
ned. 

4. A new 53,000 h.p. development 
near the mouth of the Aguasabon 
River (near Schreiber) to be com- 


tending its own facilities, the Hydro- 
Electric Commission of Ontario is 
understood to be prepared to con- 
sider the acquisition of any of the 
few remaining private power com- 
panies in Ontario, provided the 
iprice is reasonable, in order that 
the province may have a completely 
integrated system under one con- 
trol. g 
Private Companies 

Only two large private power 
companies are left in Ontario—Ot- 
tawa Light, Heat & Power Co., Ot- 


to 2,470,000 h.p. for 1945. 

In its rural service expansion, the 
Commission’s success in promoting 
demand for service is proving al- 
most embarrassing. Applications for 
service are far in excess of the 
Hydre@s ability to supply service 
which is limited by shortages of 
materials. As a result, it has been 
necessary for the Commission to 
proceed with rural line extensions 
on a district quota basis and in 
each district the Commission en- 
deavors to use the supplies available 


Ontario faces 1947 with an urgent need for addi- 
tional power. To meet it, the Ontario Hydro Electric 
Power Commission has prepared a 9-point program 
calling for addition of 537,000 h.p. capacity by 1949. 


The projects include: 


1. A 54,000 h.p., 60-cycle plant on the Madawaska 
River to cost $9 millions. Scheduled for completion in 


late 1947, 


2. A 70,000 h.p., 25-cycle addition to the DeCew 
Falls plant, to cost $7 millions. Scheduled for com- 


pletion in 1947, 


3. A 53,000 h.p., 60-cycle plant near the mouth of 
Aquasabon River near Schreiber to cost $8.5 millions. 


| 


Scheduled for completiop in 1948, 


753 consumers were served from the 


new line while 2,341 were added to | 


existing lines. ° 


About 2,000 miles of line 
awaiting construction. 
‘supply service to more than 7,000 
consumers to which must be added 
1,762 applications awaiting services 
on existing lines, Dr, Hogg stated. 
The total of new consumers con- 
nected is 3,094 and the total applica- 

| tions awaiting service is 8,762, equi- 

valent to a 35% increase over the 
number served at the end of the last 
fiscal year. A similar situation ex- 
ists in the Georgian Bay division 
and the Niagara division. 

The Hydro contemplates the early 
completion of sufficient rural power 
lines to serve all the farms in On- 
tario for which service can be prac- 
tically “brought within seach and its 
five year plan represents the first 
stage in achieving the ultimate de- 
velopment. When the plan has been 
completed it is anticipated that 81% 
of the total ultimate mileage of 
the line will have been constructed 
to serve 85% of the total consumers 
and 84% of actual farm consumers. 


Progress Report 


Progress of construction 
outside of the rural field this year 
has been as follows: 


1. A Second 60-cycle transmission 


work | 
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>» |tawa, and Great Lakes Power Co.,|to give the maximum service, it is 
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tintin spin 55.) shea | Sault Ste. Marie. Purchase of the | stated, 

5. Three new transmission lines |*!€cttic Properties in Ottawa of| Dr. Hogg pointed out that one fac- 
—from Stewartville to Oshawa and | O'#w Light, Heat & Power Co. by bow - the success of Hydro in rural 
to tie in with the Barrett Chute the Ottawa Hydro for $4.5 millions mest is due to many more con- 
generating station; from Oshawa to | recommended by City, | sumers and would-be consumers be- 


is being 
Scarborough and north to Barrie; | 


line from Ottawa to Cornwall in | and for a 229 kv. steel tower line 
eastern Ontario has been completed. | from Barrett Chute to Peterborough 
A switching station in connection | to tie-in with the line from Oshawa 
with the new line is in process of ,to Barrie via Scarborough 
construction near Merivale and one | was placed in service in July. 
at Cornwall. 4. Extension of a line from Barrie 


: to Owen Sound is under considera- 
2. A transformer station at Rus- | ton 
| . 


beard xe besgeeie | 5. Construction of a 44 kv. trans- 
an ornwalt, is planned to improve mission line from Heely Falls to 


rvice. : 
= Mountain Lake has been authorized. 
conditions warrant, this line 


6. Boring of the diversion tunnel | development will be delayed due to 
at the new Stewartville develop- | various shortages of materials and 
ment has been completed and work | equipment. In this connection the 
| Commission already has in mind the 
trance portal is now under way. possibility that it may be desirable 

7. Excavation for the power addi-|to develop other medium-sized 
tion to the DeCew Falls plant near | plants on the Madawaska and else- 
St. Catharines has been completed | where to supply additional power 
and actual construction, beginning | pending the completion of the major 
with the building of the draught- | development at Des Joachim which 
tube, is now under way. it may not be possible to complete 

8. Surveying work is taking place | before an acute power situation de- 
at the Des JoacHims Rapids. velops, Dr. Hogg has stated. 
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Council and Ottawa ratepayers will | ing convinced of its value from its 

ly . iec j a | -S j 2S > 

and from the Des Joachims plant to | vote on the subject in December. | labor saving angle. In eastern On 

: ool |The Ontario Commission will take | tario division alone there were 33,- 
Burlington and Islington—and a | : vice j : 

frequency changer station of 25,000 pever the electrical properties in On- | 570 consumers served by 5,328 miles 

; , tario outside of Ottawa, including |}of primary line at Oct. 31, 1945. 


h.p. é t 3 mil in | a . 
ee eee > ached reg ise 259 ithe distribution system in the sub- | From Nov. 1, 1945, to July 31, 1946, 


with the station was estimated at 
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which : connection with the concrete en- 


3. Surveys are being made for a} As 
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$35.5 ‘millions, 

6. study of the possibility of 
« Tad changeover from 25 
cycle to 60 cycle power in the Nia- 
gara division. This is expected to 
be released in the very near future. 
An early decision will be neces- 
sary becaure of its effect on plans 
for provision of needed additional 
generating capacity. Orders for 
generating and other equipment 
await this decision. 


available to nearly 85% of the 
farmers in the area served by the 
Commission, 


| urban aréas and the company’s head | 280 miles of line were constructed, 


office in Ottawa if the deal is ap- 
proved. ; 

Purchase of the physical assets of 
Great Lakes Power Co. has been 
under consideration for over a year 
and a half, 


In addition there are a small num- 
ber of small private companies still 
serving local communities but these 
are gradually becoming fewer as 


| their present owners sell out. Also 
|some private companies havé their 


7. Expenditure of an_ estimatéd |own generating facilities for electric 
$22,439,875 to make hydro services | power. 


Of these, Kaministiquia 
Power Co., wholly owned subsidiary 
of Abitibi Power & Paper Co., is of 


| the greatest public interest as there 


8. Sales promotion work covering | have been negotiations for its sale 


domestic, rural, commercial, street | to Ontaxio Hydro. ; 


lighting and industrial fields. The 


i will be spent by rural consumers, 
POM both new and existing, in the five 
year period on wiring houses and 
farms and in the purchase of elec- 
trical appliances and farm equip- 
ment, 

9. A training program to make 
available a corps of trained person- 
nel for Hydro. 

In addition to these plans for ex- 
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ee Services that include: 


y’ 


{ Time, motion and methods study. 
{ Job evaluation. 
{ Incentive plans. . 


{ Training of foremen and super- 
visors in methods improvement, 
cost reduction, personnel rela- 
tions and work simplification. 


| Training in techniques of person- 
nel selection, placement and job 
instruction. 
Surveys of sales, distribution and 
merchandising methods, and 
analysis of markets. 


| Surveys for the location of fac- 
tories and branch warehouses. 


Surveys and installation of pro- 
duction, budgetary, profit and 
cost control methods and systems. 


Complete surveys of operations 
and organization. 


Our booklet, “What is Industrial 
Engineering?” explains in some 
detail these phases of our service. 
We will be pleased to send you a 
copy on request. . 


Progress of the Hydro’s congtruc- 


Commission estimated $40,943,870 | tion activities have been seriously 


affected by shortages of materiils. If 
they continue. the Commission may 
be unable to complete additional 
power plants and distribution facili- 
ties in accordance to its carefully 
planned long-term program, Dr. T.. 
H. Hogg, Chairman, stated recently. 
Strikes Halt Program . 

Dr. Hogg flustrated the effects of 
strikes on the Commission's con- 
struction program by pointing out; 

1, Construction work at the 
Stewartville and DeCew Falls 
power development was slowed 
down through inability to get de- 
livery of concrete mixing plants on 
order for some time. The factory 
has been affected by the failure of 
the coal supply. 

2. Camp construction at certain 
power projects, notably Aguasabon 
on Lake Superior, has been slowed 
down due to the failure of trans- 
portation facilities on the Great 
Lakes resulting in a shortage of 
basic material at certain factories. 

3, Factories producing wire cable 
for electric transmission conduc- 
tors may also produce wire rope 
for excavating machinery or mine 
hoists. Under reduced production 
caused by shortage of labor or 
material the factory may. be turn- 
ing out wire rope when the Com- 
mission needs power conductors. 

4. Similarly from the rubber 
plants, the Contmission may be 
able to get tires for heavy duty 
trucks Aut may be hampered by 
lack of transmission belting anda 
belts for conveyers. 


5. Cement and vitrified tile are 
in short supply, due to failure of 
coal supplies. 

6. Steel pipe is virtually impos- 
sible to obtain. 

7.In the rural service field, 
shortages in many lines of mater- 
ials —- meters, service entrance 
breakers, boxes, conduits, pole 
line hardware and transformers, 
all due to the shortage of special 
steel, and of cotton which is used 
for weatherproof conductors, etc.— 
are delaying the program. 

Further the cessation of work in 
certain industries has already caus- 
ed a substantial loss of load, just 
how much it is not possible to say, 
but it is known to exceed 110,000 h.p. 
and possibly much more according 
to Dr. Hogg. Although not serious 
in itself because the Commission 
welcomes some spare load capacity 
and because the growth in municipal 
demand in a domestic load has so 
far more than offset the loss in in- 
dustrial load, it is serious in so far 
as the loss of load due to work stop- 
pages is cumulative, increasing as 
the shortages resulting from re- 
duced production affect other in- 
dustries. 


War Sped Growth 


mo 


60-cycle, 110 kv. steel tower line 


would be extended 


114 fO0 lhe janice 


dern farm 


T the turn of the century many of 
today’s finest farm properties were 
wilderness. Woodland, swamp, under- 
growth and countless tons of plough- 
shattering rock barred the way to suce 
cessful cultivation. 


Fifty years of toil and planning.i. 
years of ceaseless care and constant ree 
investment of earnings in property im- 
provement have turned that wilderness 
to man’s service...created the 
perous farms of 1946. 


pros- 


HAVE THOSE PROPERTIES THE 
SAME VALUE TODAY AS IN 1896? 


The answer is as self-evident as the 
answer to another question we shall ask: 
ARE THE GAS AND ELECTRIC PROP. 
ERTIES OF MONTREAL LIGHT HEAT 
AND POWER CONSOLIDATED 
WORTH NO MORE NOW THAN 
THEY WERE FIFTY YEARS AGO? 


To each question, even elementary 
reasoning says: “Ridiculous! Today these 


properties are worth many times their 


original price’. 
Not even elementary reasoning seems 
to have entered into the thinking of the 


Quebec Hydro-Electric Commission in 
making its ridiculously low offer for 
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showed substantial growth. From 
Oct. 31, 1939 to Oct. 31, 1945, an in- 
crease of over 45% is shown in totale 
energy, generated and purchased. 
(Actual figures were from 8,502 kw. 
h. to almost 12,500 kw.h. for the 
year ended Oct. 31, 1945.) In the 
same period the maximum output 
of power from all sources increased 
from 1,990,000 h.p. to 2,608,000 h.p. or 
just over 30%, The maximum total 
primary load, perhaps the best in- 


‘dication of the effective growth of 


hydro service, shows an increase of 


47% or from 1,681,000 h.p. fer 1939 
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British Labour Government in taking over the 
Bank of England, paying the same dividend and 
issuing bonds or stock to provide a fair purchase 
price to the shareholders. 
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Quebec Has Target of 6 Million Horsepower 
More Than 60% of Dominion’s Entire Output 


. 

With one year of peace behind 
them, Quebec public utilities have, 
on balance, a distinctly favorable 
outlook, all observers of the power 
acene agree. Although there is at 
present a surplus capacity in the 
province of about half million 


horsepower, the industry states that | 


immediately foreseeable demands 
will soon almost exhaust this. 

Several of the larger utility enter- 
prises have decided to expand. Sub- 
ject to government approval, Shaw- 
inigan Water & Power Co. plans to 
build a $10 million, two-turbine 
power plant at Shawinigan Falls to 
- @upplement its two plants now in 
operation. Each turbine will gen- 
erate 65.000 h.p., it is understood. 

At Beauharnois, where there is 
mow a reserve estimated at between 
60.000 and 100,000 h.p., present plans 
tall for one additional machine and 
some edded transformer capacity, 
increasing power capacity by 75,000 
hyp., The Financial Post is informed. 
Quebec-Hydro officials say they are 
mot concerned about “surplus” 
power. As one official told The Post: 
“We have no real surplus, over and 
wbove what we require to meet our 
loads and to cover foreseeable 
doads.” 


Over 60% of Canada’s Total 


Thus Quebec, which witnessed a 
war increase in horsepower instal- 
lations amounting to 1.7 million 
horsepower (or 85% of Canada’s 
gvartime utility growth) plans to 
edd more than 200,000 additional 
fhorsepower capacity. When these 
projects are completed the province 
will have power installation exceed- 
ing 6 million horsepower, over 60% 
ef the total output of Canada. Power 
already developed totals 5,848,572 
hip.. 58% of total developed Cana- 
@ian power. 

By far the largest block of unused 
power in the province belongs to 
the Aluminum Co. of Canada and 
is located in the Saguenay district. 
Here Alcoa has .2,040,000 h.p. of in- 
stalled capacity, broken down as 
follow: Shipshaw, No. 1, 300,000 
& p.; Shipshaw. No. 2, 1,2000,000 h.p.; 
Gele Maligne, 540,000 hp. At pres- 
ent all this is in use as primary 
power except for 400,000 h.p., being 
gold for generation of steam. Ap- 
proximately 200,000 h.p. is standing 
idle. Some observers believe, how- 
ever, that Alcoa will require this 
quantity, perhaps before the year is 
ever. 

Ever-widening markets for alu- 
g@inum, perticularly in the U. S. 
qhere there is a shortage of ingots, 
fold out the strong possibility that 
fAlcoa’s production levels will in- 
xease in the near future, these 
‘ebservers feel. With increased oper- 
gtirg rates, there will be an addi- 
ional company demand for firm or 
primary power. As a rough meas- 
gare of how much power is required 
to produce a pound of aluminum, 
@he yardstick of 10 kw-h. per pound 
‘Ms generally used. This works out 
(get 34 hp. years per metric ton. 
Use More Secondary Power’ 

* ¥aced with transition from a war 
@conomy to a peace economy in 
$845, power output and consumption 
@uffered last year. Over-all 1945 
‘@onsumption dropped by 1,173 mil- 
on kwh, Utilization of primary 
‘@ropped by 3.9 billion kw.h. but use 
fof secondary power increased from 

billions to 4 billions. Reason 
Wor this sharp increase was that the 
fpo'p and paper industry came into 
tts own after the war, and stepped 


| 


up levels of operation. Electricity 
was used by this industry to replace 
coal and other fuels for boiler 
purposes, 

During the war the use of second- 
ary power practically disappeared 
aS war industries, among the most 
important being the Aluminum Co. 
of Canada, used this power as firm 
power. During the war also there 
was a continuous demand for high 
load factor power, ie., primary 
power and this growth in primary 
power consumption brought the use 
of secondary power down to a level 
approximating only 5% of total 
power sales. 

In 1945, however, with wartime 
shortages a thing of the past, elec- 
tricity was increasingly used as a 


sales to new customers, progress in 
this direction is as rapid as material 
ifmitations allow. All the large com- 
panies are planning substantial ex- 
pansion in the direction of farm 
electrification and adding new in- 
dustrial customers. 

Perhaps the most important single 
development in the past year has 
been the failure of certain muni- 
cipal electric systems to handle the 
increased powér loads placed upon 
them. Part of the problem was | 
caused by factors over which the} 
systems had no control, byt the fact 
that Megantic, Magog and Riviere 


| du Loup have been forced to dis- 


pense with night street lighting has 
raised the question in some quarters, 
of whether private utility systems 


Quebec had the greatest wartime growth of electrical 
power installations in Canada (1.7 million h.p. — 85% 
of the total increase for the whole Dominion). Now the 
province plans to add 200,000 h.p. more. When these 
projects are completed it will be developing 60% of the 


nation’s power. 


Here, as in British Columbia and dicate. the 
conflict between private and public utilities is keen, 
New government taxes (for education) have hit the 
earnings of private companies and utility shareholders 
are watching with keen interest the legal battle between 
Montreal Light Heat & Power and Quebec Hydro over 
the latter’s offer for MLHP assets expropriated by the 


provincial body last year. 


substitute for coal and other fuels 
at many plants, particularly by the 
pulp-and paper group. This meant 
an additional demand for secondary 
power. At present the use of 
secondary power is running at 401 
million kw.h, per month, highest 
since 1939. On a cumulative basis 
through August, secondary power 
consumption totalled 3.2. billion 
kw.h., up 392 millions from the year 
before. Primary power consump- 
tion, though now running ahead of 
1945 on a monthly basis, is still 
somewhat below the corresponding 
1945 period on a cumulative basis. 


More and Better Customers 


The utility balance sheet of the 
province shows the following assets 
at the present time: 

There are now more retail cus- 
tomers, and better customers than 
ever before. Public utilities today 
have perhaps 100,000 more, custom- 
ers for power than in 1939, consum- 
ing 20% more power than in the 
immediate pre-war period. The 
yearly average consumption of 
power per customer now exceeds 
840 kw.h.: in 1939 it was only 716 
kw.h. At the same time the 1946 
customer is paying less for power 
than his 1939 counterpart did. In 
that year the average revenue per 
kw.h. was about 3c., now it is down 
to 2c. 

Expanding Oulets 

- There is a large potential market 
for Quebec utilities. It has been 
estimated that more than 100,000 
farmers now need electricity for 
home lighting and for cold storage 
purposes. If these are to be served, 
their combined demands could mean 
an additional 200,000 h.p. per annum 
requirement. Utility companies are 
servicing them as quickly as ma- 
terial conditions permit. 

The utilities are making strides 
toward expanding sale of power to 
industry in the province. As in 


Canadian Securities 


should not be called upon to supple- 
ment the service now being render- 
ed in these areas by municipal sys- 
tems, 


Municipalities Handicapped 

Generally speaking, municipal 
power projects in many sections of 
the province have been restricted 
in their ability to service the grow- 
ing wants within the community, by 
inadequately sized power plants and 
water sites, The situation at 
Riviere du Loup was brought to a 
head earlier this year by the action 
of a small pulp company in empty- 
ing the storage without the knowl- 
edge of the municipality. The situa- 
tion in Magog was aggravated by 
low precipitation. At the moment 
Shawinigan Water & Power Co. is 
rushing to build a transmission line 
into Megantic at the express re- 
quest of the Government. 

To: some observers, this situation 
need not have developed had the 
privately operated systems been 
called upon for assistance. These 
observer feel that Riviere du 
Loup, for example, might have 
been able to attract more industry 
had it been served by Quebec Power 
in conjunction with the municipal 
system. This privately operated 
company has at its disposal the 
bulk of power facilities on the 
north shore of the St. Lawrence and 
the Saguenay. Quebec Hydro, some 
300 miles-away, is not in a position 
to help out. 

Quebec power companies, already 
burdened with proportionately 
greater taxes than in any other 
province, saw their tax burden fur- 
ther increased this year, by an im- 
post of 15c. per 1,000 kw.h.:‘to raise 
education funds. This new tax re- 
quires $2.8 millions from Quebec 
Hydro on an annual basis. 

The tax must be absorbed by the 
companies taxed; it can’t be passed 
along to the consumer. As such, it 
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has proved to be a sharp body-blow 
to the earnings capacity of the com- 
panies affected. Though the need 
for additional school revenues was | 
recognized, some observers felt that 
the tax was discriminatory, in that 
it singled out specific industries for 
tax purposes, 
Points Disparity 

The tax accentuates the wide dis- 
parity between the tax burden of 
utilities in different provinces. The 
| $944 tax bill on Quebec utilities was | 
| $8.5 millions against $87.3 millions | 
of revenue from the sale of electric 
energy. In Ontario, $83.4 millions 
of electric energy revenue only 
meant a $2.8 million tax bill. For 
1946, this disparity will be in- 
creased. 


The Quebec Government has just 
recently taken steps to regulate the 
flow of the Ottawa River by letting 
$3 millions in contracts on a new 
storage reservoir at Lac Dozois. 
Quebec Hydro is supervising all de- 
tails and will administer the prop- 
erty. Effect of this new construc- 
tion is that additional storage in 
the upper reaches of the Ottawa 
River will be created. Here the 
spring run-off will be stored, and 
the water will be let out of storage 
in. months when the river is low. 
Government officials say that all 
Power users on the Ottawa River 
will benefit from this, 


During 1949, much activity was 
seen in the expropriation settlement 
affecting shareholders of Montreal, 
Light, | Heat & Power Consolidated. 


In early pioneer days smoke signals meant 


only one thing—Indian communication. 


As the eye sweeps 


Quebec’s rich “Production Valley,” it is 


Shareholders considered, and re-! 
jected, an offer of indemnity made | 
by. the Quebec Hydro-Electric Com- 
mission as compensation for the ex- 
propriated assets. It was an offer 
for the assets of Montreal Light, | 
Heat & Power now in the possession , 
of and operated by Quebec Hydro, | 
not an offer to purchase the shares | 
of the company. Shareholders say | 
the offer would have meant that 
the company would have. to en-| 
croach upon its residual assets to | 
the extent of $29.2 millions plus 
interest, 

Shortly afterward a Committee of | 
Mandatories acting on behalf of} 
shareholders was formed and had | 
numerous discussions with Premier | 
Duplessis and Quebec Hydro offi- | 
cials, in an effort to settle’ the prob- 
lem without recourse to arbitration. | 
To date nothing has been resolved 
by this committee, which is now 
sitting on the sidelines awaiting 
further developments. Directors of 
Montreal Power have already taken | 
steps to put the question of proper | 
compensation before an arbitration 
tribunal of three. 

Tramway passengers suffered cer- | 
tain inconveniences during the past | 
year. In Montreal the Montreal | 
Tramways, with a record passenger | 
load, were unable to obtain new | 


vehicleg® during 1945, despite the | 


allocation system of the Federal | 
Transit Controller. Though alloted | 
a number of new vehicles, deliveries 
were not forthcoming. 


Despite these service handicaps, 
Montreal Tramways carried a re- 
cord 385.6 million revenue passen- 
ger miles last year, an increase of 
84.6% from 1939. There has been 
no let-up in the record use of tram- 
way service to date this year 
througnout the province, particu- 
larly in Montreal. 


over the panorama of 


greeted by thousands of great chimneys 


pouring forth the smoke of industry. 
Today, these smoke signals speak plainly 
and clearly of the rapid industrial growth 
of the Province of Quebec; of the progres- 
sive nature of its people; of the wealth of 


raw material and electrical energy which 


has drawn to this 


‘Province industries of 
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RAILWAY EQUIPMENT 


of the finest quality 
at very low cost 
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EXPERIENCE, progressive methods and « 
modern plant enable us to produce, for 
domestic or foreign use, and at the lowest 


possible cost, railroad rolling stock of every 


description—bus, truck and automobile bodies 


air dump and industrial cars of every kind 
steel pressings and forgings, drop forg- 
ings, steel and light alloy circraft forgings. 
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UNITED GOLD EQUITIES OF 
CANADA received dividends and 
interest of $18,046 for the year end- 
ed June 30, 1946, Net revenue 
to earned surplus ac- 
all expenses, was $11,589. 
Capital surplus account as 
June 30, 1946, was $159,805 ($136,289 
last year). The parity move of the 
Canadian dollar and the recent 


severe break on the New York | conting. res. 


Stock Exchange has caused a very 
substantial reduction in the market 
value of the company’ s investment 


citizens of this Province. 


the most eloquent in the world. 
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the increased prosperity gained by the 


The Shawinigan Water and Power Com» 
pany, by its development of “Production 
Valley” and by its distribution of low-cost 
hydro-electric power to Industry, is one 
of the important factors which go into 


making Quebec’s smoke signals among 
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portfolio, with the result that the 
liquidating value of Standard shares | 
has declined from $257 on June 30, | 
1946, to $2.05 late in 1946. 
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Investmentse 

Total assets 

Total curr, liab, 


469, 913 
654 


Capital stock 

Capital surplus .,.... 

Earned suiplus 
eMarket value 


193,935 

226,603 

631 

$05; 5, 350 503,300 
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every size and nature; of the many new jobs 


opened to the workers of Quebec and of 
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ORLAC. RED LAKE GOLD 
MINES advises that crosscut on first 
level has reached the ore zone. 
First rounds blasted in drifting are 
reported to have revealed visible 
| gold. No assays are available as yet. 


HEADWAY RER LAKE GOLD 

| MINES has advised Toronto Stock 

Exchange that balance of Oct..15 in- 

stallment, comprising option on 

a 100,000 shares at 25 cente, has not 
been exercised. Balance of agree- 
me nt hs is been cancelled, 
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PRODUCTION VALLEY 


The area served by The Shawinigan 


called *‘Prod 


Industry m 


profitably, 
Valley" 


Water and Power Company comprises 
some 25,000 square miles. It has been 


uction Valley’ and in 


it are located a group of cities and 
towns enjoying a prosperity equalled 
in few parts of the world. 


ust eventually locate in 


a district where it can operate most 


and in ‘Production 


manufacturers have found 
not only the average unit selling 
price of hydro-electric power the 


lowest on the continent, but govern- 
mental co-operation and encourage- 


ment, sound 


civic administration, 


low taxes and contented and depend- 


able workers. 
ideal location, have made 
tion Valley” 


These factors, and its 
**Produc- 


one of the most 


prosperous and attractive industrial 


areas in all C 


anada. 


This advertisement is designed bo show the importance of Industry to ape economic welfare of Quebec Province. It is one of a series dealing with industries located in Quebec's "Production Valley.) 
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New Brunswick Seeking More Power 
To Speed Industrial Development 


Public utilities in New Brunswick 
have shown a steady, if unspectacu- 
lar growth. In a Province in which 
lumbering and fishing are the two 
important industries it is perhaps 
natural that the development of its 
power resources should have pro- 
ceeded at a slower, steadier pace 
than in some of the more highly 
industrialized sections of the coun- 
try. On the other hand, many New 
Brunswickers say lack of low-cost 
industrial power has he]d back the 
Province’s industrial growth. 

This view was held by the New 
Brunswick Resources Development 
Board after its appraisal of the prov- 
ince's economic possibilities. As a 
result, early last year the Govern- 
ment retained the services of a 
Montreal engineering firm to in- 
vestigate possibilities of developing 
certain power sites. These included 
the Tobique Narrows and Cox Point 
on the Saint John River; and a sur- 
vey has been made“of the power po- 
tentialities of the Petitcodiac River. 

While New Brunswick's pulp and 
paper is still in great demand it has 
not yet led to any expansion of 
power production, Turbine instal- 
lations at the end of 1945 totalled 
133.347 h.p. which is the same as the 
1937 total. 

Production Up - 

Production of electricity in 1945, 
however, showed an increase from 
499 million kilowatt hours to 589 
mittions. Last year 548 million kw.h. 
was consumed within the Province 
(470 millions in 1944), and the bal- 
ance exported. Unlike Nova Scotia 
and Prince Edward Island, which 
produce no secondary power, New 
Brunswick in 1945 served 11.6 mil- 
lion kwh. of secondary power (10.9 
millions in 1944). Biggest users of 
secondary power are the pulp and 
paper mills, 

Up to the end of July, 1946, elec- 


tric power production was 329,650,- 


000 kwh. (329,194,000 kw.h. in 1945); 


er 


algar 
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consumption $10,283 kw.h. (312,242 
in 1945). Receipts of power from 
|Quebec were up, from 4,211,000 
‘kwh, in 1945 to 4,739,000, 

The number of domestic custom- 
ers has shown a steady increase in 
the last ten years. From 1935 to 
1944 the number rose from 36,602 to 
58,860, At the same time the avey- 
age electric bill for a year wen 
from $27.18 to $30.03. Although more 
persons paid out more money for 
electricity, actual cost per kw.h. de- 
creased; revenue per kilowatt hour 
in 1935 was 4.83 cents, in 1944 4.48 
cents. Secondary power consymp- 
tion for the first six months was 
only 5,749,000 kw.h. (8,641,000 in the 
first half of 1945). 

Public System Also 

Besides the private electric power 
companies operating in New Bruns- 
wick active development work has 
been done by the New Brunswick 
Electric Power Commission, This 
body, incorporated under the Elec- 
trie Power Act in 1920, owns and 
operates generating stations at five 
power sites, At Musquash is the 
water power plant, capacity 11,000 
h.p.; Grand Lake, steam-generated, 
26,800 h.p. Kouchibouguac water- 
powered, 200 h.p.; Grand Manan, 
Diesel-powered, 200; St. Quentin, 
also Diesel, 125. 

Of the 133,347 h.p. turbine instal- 
lations in the Province, 104,710 are 
operated by central electric stations; 
20,694 h.p. operated by pulp and 
|paper mills; 7,943 h.p. other indus- 
tries, 

Transportation Litigation 

In the’ transportation field, the 
|New Brunswick Power Co, which 
| operates the electric and gas utili- 
ties in the Saint John area, also 
operates a bus and streetcar serv- 
jice. Rolling stock was badly in 
need of replacement and repair at 
war's\end, Legal complications re- 
garding operating franchise for the 
last couple of years, retarded pro- 


a 


y Power Rural Program 


18 Months Behind Its Plans 


The rural electrification program 


; “The supply situation has de- 


of Calgary Power Co. is about 18/teriorated to a point much worse 


months behind what the company 
had hoped it would be at the time 
of planning, F. T. Gale, superintend- 


ent of Rural Electrification, advises | 
The Financial Post. This is entire- 


ly due to material and labor short- 
ages, he states. 


| than at any time during the war. 
The specific delivery situation on 
some items is as follows: 
“Transformers—10 to 18 months, 
depending on size and type. 
“Line hardware—some., items’ in 
| stock—others indefinite, 


| 


Construction of the new dam and} 


power plant .on the 
November, 


ficulties. 


Kananaskis 
River, scheduled for completion in 
is a couple of months 
behind schedule due to labor dif- 


“Wiring material—~one or two 
items--6 months; most items indefi- 
nite, 

' “Copper wire — unkmown, Most 
| suppliers will not even quote. 


posed improvements to the system. 
These proceedings have involved 
SMT (Eastern) Co., another bus 
operator in New Brunswick, City 
of Saint John and the New Bruns- 
wick Power Co. Plans of the New 
Brunswick Power Co, called for ex- 
penditures between $600,000 and 
$700,000 for modernization of equip- 
ment. Streetcar tracks are to be 
gradually eliminated and buses pur- 
chased to replace the trolleys. 

Number of telephones in use in 
the province is. increasing yearly. 
New Brunswick Telephone Co. owns 
and operates the telephone system 
covering the province. Number of 
telephones in service at Dec, 31, 1945, 
was 43,855, an increase of 1,864 over 
the previous year. Due to shortages 
of material and manpower, a large 
number of applicants for telephone 
service could not be accommodated. 
At the close of the year 3,750 appli- 
cations were waiting for service. 
Long distance messages reached a 
new high at 1,850,283 an Increase of 
13.6% over 1944, 

The telephone company, operat- 
ing under a provincial charter, is 
subject to control by the provincial 
Public Utilities Board. This body 
fixes a schedule of rates which en- 
ables the company to pay 8% on 
its investment. 


BLUE ‘RIBBON CORP. net pro- 
fit for the year ended June 30, 
1946, was off 10.3%. Sales showed 
some decline and gross profit was 
down. Cost of many lines of mer- 
chandise and supplies continues to 
advance and most of these increases 
must be absorbed by the company, 
due to price ceilings, President J. 
Ball, states. 

Working capital shows an in- 
crease of $59,657. First mortgage 
bonds in the amount of $25,000 were 
redeemed. 


CONS. INCOME ACCOUNT 
Years Ended June 30: 1946 
Oper. $327,544 
08; Deprec. .....e0 78,758 
Bond interest® ..... 28,974 
Income tax res.é .,. 100,760 
Net profit 119,082 
Less: Pref. divds, .... 42,643 
Surplus for year ..... 76,409 


1935 ‘36 ‘37 


Nova Scotia public utility enter- 
prises have several years of effort 


‘40 741 


sIncl, ret, EPT .,... 1,342 . 
*Bond interest not allowed as expense 
before taxes, 
Times Bond Int, Earn.? §,11 11.14 
*Based on earnings after income tax 
(see * above), 
Earnings per Share and Dividend Record: 
Pref.t: Excl, ref. EPT $6.98 $7.70 
an ref, EPT .... %, 
i 


Incl. ref. EPT .... 
None paid. 
tBefore participating feature, 
CONDENSED BALANCE SHEET 
As at June 30: 1946 1945 
ash & Dom. bds. ... $281,355 $439,893 
ects, rec. .. 555,970 526,223 
Inventories 1,379,281 1,212,551 
Total curr, assets .. 2,216,006 
Misc. assetsa 150,700 
Fixed assets* 1,297,138 
3,004,444 
75 


Total assets .. 
Bank loan 
Acets, & tax, pay. «.+ 
Bonds due 


’ 25,000 
656,504 oe 879,741 
Funded debt .....s00. 700,000 725,000 


Min, int. in subs seses 26,129 


00 | tem, 


ahead of them to meet the insistent 
request for further expansion in 
this field. During the war, capital 
expenditures were limited to neces- 
Sary extensions of the electric sys- 
and rural electrification was 
provided as men and matcrial be- 
came available, 

Due to the absence of highly in- 
dustrialized and urbanized » com-! 
munities, Nova Scotia exerienced 
no sharp expansion in power in- 
stallations during the war, or. since. 
In 1939, turbine installation totalled 
131,717 h.p.: at the end of 1944 this 
had increased fractiqnally to 133,384. 
There was no change in 1945, ’ 

Production last year totalled 577 
million kw.h., all consumed as pri- 


TELEPHONES 


The Residential Market Rises Fastest 


: a Rartfcutiel Telephones 


ee Number of 
jean? Business Telephones 


"42 ‘A3 "44 
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Tidal Electric Power 
Still in Future for N.S. 


able of large-scale power installa- 
tions, particularly in the Bay of 
Fundy. To date this project has not 


|been developed because of the 


heavy capital expenditures required 
and the fact that no industrial mar- 
ket exists in the province capable 
of absorbing such large-scale power 
potentialities. For the present the 
province is following the policy of 
developing hydro and steam in co- 
ordination, Throughout the prov- 


ince there are water sites capable of | 


being used for electric power de- 
velopment, if required. The Do- 
minion Water & Power Bureau re- 
ports 87 such sites where power 
potentialities rangg from a_ 15,000 
h.p, site at Reep Brook to 6.7 site 
where less than 5,000 h.p. could be 
developed, Of the 87 sites, horse- 
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an AVERAGE CO 


Cost-of-living data is from Dominion 
Bureau of Stotistics. Electricity costs 
are average for Hydro in Ontorio. 


Prices! Have they got you worried? Well, here is one price to feel good 
about. You can buy more Hydro energy for one cent today than at any 
time in history! 


Compared with the dips and peaks of general living costs, the cpst of 
Hydro service to Ontario consumers has come down constantly since 1914 
>.» even dropping during war years. Today one cent buys about twice 
as much as in1923 . . ; almost five times as much as in 1914. 


Think of the work that one cent’s worth of electricity can do today, in an 
average Ontario home. It will give electric refrigeration for 24 hours 
:.. cook a full meal for two people on an electric range. . . operate a 
washing machine for two hours, an electric ironer for half an hour, a hand 
iron for an hour ; 5; light a 100-watt lamp for 10 hours, or run an average 
radio all day. 


Few people in the world have electricity available to them at such low 
cost as prevails in Onfario and as a result, electricity is extensively used: 
Present demands tax supply facilities to capacity since Hydro construction 
and expansion were restricted by wartime necessity. Present shortage of 
materials and equipment makes it impossible.to rapidly carry out expansion 
already planned. Until these conditions are relieved, use this economical 
servant wisely. 
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COST OF LIVING INDEX 
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Illustrative of the difficulties is “The reasons given for these 
the following extract from a report, shortages are attributed to strikes, fier depr. of 
of the pomeeny’s purchasing depart-| rising prices, and tremendous back- efncl. ret. = . 
ment: orders.” Working eapital a 1,000/042 i Aaaione of 1946 was up about 5% at 400.3 
sopieactenlinanemrtee ememmmrenigrestiiprrme RTI —~--= | million kw.h, Because of the large 

reserves and availability of coal, 

there is no consumption of second- 
ary power. All power produced in 
the province is locally consumed: 
there are no exports. 

Pulp, Steel, Use Most 

Bulk of power is used by the 
pulp and paper and iron and steel 
industries. Nova Scotia utilities now 
service more than 80,000 customers, 
more than in New Brunswick and 
Prince Edward Island combined, and 
with higher average kw.h. consump- 
tion. In 1944 kw.h. per customer 
were 795: averagg annual bill of 
each Nova Scotia customer was 
$30.53, while power was supplied 
him at 5.04c. per kw.h, 

Statistics show that the 1944 utility 
customer in Nova Scotia had become 
more utility-conscious than his 1939 
counterpart; Not only were there 
nearly 18,000 more customers in 
1944; each customer consumed 165 | 
kw.h. more than in 1939, and paid | 
nearly $3 more annually in utility 
bills, despite reduction in the cost 
of power to the 1945 user. ’ 

Electric customers in Halifax and 
adjoining areas got rate cuts in 1945 
by order of the Utilities Board to 
Nova Scotia Light & Power Co. to 
reduce its electric earnings by $4235,- | 
000: two cents a kilowatt hour for | 
the first 200 kw.h., and one cent a 
kw.h. for all current beyond that 
level consumed in a month. Rates 
previously had been 2'4c. a kw.h. in 
the Halifax area, somewhat higher 
outside, 

Apparently shelved for the time 
being, is the agitation for public 
ownership of Nova Scotia Light & 
Power Co, Appearing before a com- 
mittee of the Legislature, repre- 
sentatives of both the private utility | 
system and public ownership groups 
resolved nothing, agreed to post- | 
pone action until further data were 
compiled, 

Transport services throughout the 
province suffered considerably dur- 
ing the war years through lack of | 

| workers and of sufficient new roll- 
ing stock. With material shortages 
easing somewhat, a dent into this | 
maintenance problem is now being 
;made. Nova Scotia Light & Power | 
| Co. tramway system continued to 
| suffer in ©1945. Shortages of both 
| labor and materials restricted main- 
| tenance on the system to bare con- 
tinuance of operations, and the plant 
land equipment deteriorated badly, 
| the company reported. 
| Potentially, Nova Scotia is cap- 


Capital stock ..ssesee 


~, 1,691,917 
—— us 


25,129 
1,691,917 
590,834 
1,005,605 
68,995 


: mary power; an increase of 25 mil- 
1oi7oa7 | lion kw.h, from 1944, Power con- 
67,653 | sumption for the first eight months 


power is installed in less than half. 
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TRAFFIC CONGESTION 


AMMA A RN A Cn NAGAR eee 


The passengers of the Montreal Tramways Company are 
entitled to special consideration in any and all remedies 


adopted to relieve traffic congestion, because:— 


1—They are in the majority. 
2—They have paid more taxes. 


3—It is economically sound that they travel in 
greater comfort. 


4—They only use the street for the movement of 
their vehicles, not for parking. 


5—They pay their full share of the cost of main- 
taining all the 914 miles of streets, while their 
vehicles only use 205 miles. 


IMMEDIATE REMEDIES 


(a) Abolish parking on all streets, which are 
needed for the movement of traffic. 


Children often get so absorbed in telephone con- 


versations that they are apt to forget that someone 


may be waiting for the line. eo 

3 RULES FOR BEST 

RESULTS ON PARTY 
LINES { 


This is especially annoy- 
Bias (b) Continue the study of methods already 
in force, such as the modernizing of 
traffic lights, the use of one-way streets, 
stop boulevards, et cetera, and, if 
changes are beneficial, put them into 

| effect. 


MONTREAL TRAMWAYS COMPANY 


Keep your calls 
brief. 


There is one master rule 


for getting the best results 
; Allow intervals 


from a party line: “Do unto between calls. 


Give right-of-way 
to “emergency” 
calls. 


others as you would like 


Canadians to Exhibit 
At Brussels Showing 
The Belgo-Canadian Chamber ot | 

; Commerce announces that a per- | 
}manees exhibition “of “Canadian | 
products suitable for export to west- | 
ern Europe is to be established in 

Brussels, 

The exhibition will contain num- 
erous sections for rgw materials, | 
leather and furs, chemicals, drugs, | 
etc. Canadian firms are asked to/| 
send samples and information Ao 
the Chambre de Commerce Belgo- 
Canadienne, 133 rue Tenbosch, Brus- 
sels, Belgiurn. 


them to do to you—and do 


it first”. 


BELL TELEPHONE COMPANY OF CANADA 










































































spend at least $250 millions on new 
city transportation systems during 
the next 10 years. Traffic activity 
that appears slated to settle far 
ebove pre-war levels and present 
outmoded, war-worn equipment are 
combining to introduce a new era 
im Canadian transit history. 

- From coast to coast transit com- 
pany officials are even now putting 
the finishing touches to plans rep- 
resenting three to. six years re- 
search into the whole problem of 
city transportation. Planning is 
radical, but the aims are traditional 
~-to carry more people, more com- 
fortably, more quickly, and at less 
expense. 

The urgency of the program is 
Gue to two things: (1) failure of the 
widely predicted postwar decline in 
city transit travel to materialize 
(passenger traffic in Canada is run- 
ming ahead of last year by about 

%) amd (2) inability of manufac- 
turers to deliver long-promised 
equipment, 

Many factors have combined to 
make traffic congestion.even worse 
than at wartime peak. The end of 
gasoline rationing put thousands of 
automobiles back in circulation to 
make rush-hour traffic heavier than 
ever. Abandonment of staggered 
hours by many industries and estab- 
lishment of new communities be- 
yond existing transit service limits, 
have added considerably to current 
difficulties. 

Mere Problems Ahead 

Experience has indicated that it 
‘would be both physically and finan- 
cially impossible to widen many 
downtown streets sufficiently to 
accommodate the present rush-hour 
traffic in most Canadian cities. As 
@utomobiles become more avail- 
eble—assuming most of the present 
high level of employment continues 
~downtown traffic congestion can 
only become worse. Under these 
conditions it becomes increasingly 
e@bvious that the only solutions lie 
in more efficient use of street space, 
end in the bigger cities, rapid sub- 
way service, transit experts say. 

A forty-passenger bus, for in- 
stance, is ten times as efficient im the 
use of street space as the average 
eutomobile; in rush hours with 
standing passengers the efficiency is 
correspondingly greater, The public 
must be brought to realize it has 
a tremendous stake in bringing the 


Canadian transit companies willautomobile parking will be allowed 
in the downtown area at all. 


















that city carrier management must 
accept the responsibility of taking 
a more active part in city planning 
from now on. 


Canada’s city traffic problems and 
at least one that is going to be given 
wide trial is the modern trolley 
coach. This trackless tram, or elec- 
trified bus—whatever one wants to 
call it—is the biggest single develop- 
ment in the postwar transit system 
in this country. There isn’t one 
Canadian city of any size that is 


not planning to integrate the trolley 
coach into its rejuvenated transit 
system. 





coaches are operating along with 
streetcars and motor-bus_ service, 
the trolley coaches prove the -most 
profitable per street mile. Mainten- 
ance costs particularly were less 
during war years than jn the case of 
streetcars and larger buses, it is 
said, 


peg Electric Co. for the years 1941 
to 1945, inclusive: Average net reve- 
nue per passenger: 


use of public transit into proper 


‘uit ome ao. Mae meee including streetcars and 


lots appear an absolute must in 
many Camadian cities. Toronto, for 
instance, is considering a three 
months’ trial period in which no 


are impressively better than those 
of vehicles with internal combustion 
engines. This is another important 
feature which should increase the 
earning capacity per vehicle and re- 
duce the need for stand-by equip- 
ment, transit officials claim. 

The British Columbia Electric 
Railway has well-formulated expan- 
sion plans for both Victoria and 
Vancouver. In summing up that 
company’s decision to use a sub- 
stantial number of trolley coaches in 
its new systems, S. Sigmundson said, 
“It appears to us that the most ac- 
ceptable transit vehicle at the mo- 
ment from the public point of view 
is the trolley coach. The time is 


It is evident, transit experts say, 


The Trolley Coach 
Perhaps part of the answer % 


A wartime phenomenon that seems due to last is 
the amazing upward surge of municipal transit line 
traffic. Small cities as well as large watched passenger 
figures soar on their street car and bus lines as gasoline 
rationing took , Private automobiles off the streets, 
Municipal transit systems which had operated in the 
red for years éaw losses change to profits and deficits 
to surpluses. 

What's ahead for our transit companies and their’ 
passengers? New, better vehicles, for one thing. Faster 
service for another. At least $250 millions will be spent 
in the next 10 years with those two ends in view. And 
some transit men say the day of the street car is almost 
over. The trend now is to trolley coaches. The accom- 
panying article tells why. 


é 


likely not far off when we shall 
again be straining every effort to 
persuade people to ride our vehicles. 
If trolley coaches will help persuade 
them to continue to use our services, 
then trolley coaches are what we 
feel we should plan to offer them.” 


Made in Canada 


Calgary transport officials were 
considerably influenced din their 
decision to adopt trolley coaches by 
the development of a satisfactory 
Canadian model by Canadian Car & 
Foundry Co, at Fort William. The 
fact that the Canadian model was 
offered at a lower price than trolley 
coaches purchased earlier by other 
Canadian cities from the United 
States and Great Britain had a bear- 
ing on that city’s decision. 


In almost all cases where trolley 


Here is the experience of Winni- 


Cents 
evseeses 18/100 
1.05 


Motor buses (loss) 
Streetcars (profit) ....... 
Trolley coaches (profit) .. 1.74 
The following table indicates 
growth of passenger traffic on Ed- 
monton trolley coaches since 1940 in 
comparison to the remainder of the 


The two most sweeping transit 
plans are those already in the blue- 
print stage for Toronto and Montreal 
transit systems, The Toronto Trans- 
portation Commission plans’ to 
spend $51 millions on a rapid transit 
system that will involve construc- 
tion of two main routes on private 
rights of way, partly in under- 
ground tube and partly in open cut. 
This ambitious scheme will be car- 
a over a 10-year period, aes ta 


re vorentar Increase Over 140 

= — 

Route & (Trolley Coach) 3.6 81.8 
Route 6 (Trolley Coach) 13.7 
Remainder of System .. 


1945 
% 
201.5 
91 228.5 
69 92.0 98.6 


Trolley coach records for pull-ins 
and time out of service for defects 

































Canadian Cities Prepared to Spend 
$250 Millions on Rapid Transit Lines 


mainly by the Commission itself, 
Many additional improvements 


and rearrangements of the service 
in all parts of the city are planned 
to be carried on simultaneously in 
supplementing the two main routes. 
Fifty trolley coaches are on order 
and it is hoped to establish three 
separate trolley coachlines in the 
west end of the city as soon as 
delivery can be made. 


Montreal is reported to have in 
mind a sizeable subway rapid trans- 
it system estimated to cost in the 
neighborhood of $60 millions. 


B. C. Electric plans to spend ap- 
proximately $14 millions over. the 
next ten years on transit systems 
in Victoria, Vancouver and New 
Westminster, In speaking to the 
annual convention of the Canadian 


Transit Association Mr. Sigmundson 


said: “On our properties, while 
some use of trolley coaches is plan- 


ned on routes which are now oper- 


ated by motor buses, their chief use 
is projected on routes now operated 


by streetcars, where both the rails 
and the streetcar equipment are 


overdue for replacement.” 


Winnipeg Electric Co, plans to 


spend $1 million alone this year on 
25 new trolley buses and an addi- 
tional $872,000 in 1947 on further 
equipment. 


None of the trolley coaches order- 


ed for the postwar expansion pro- 
gram. have as yet been delivered. 
Strikes in the steel and automobile 


industries have considerably, cur- 


tailed manufacturing schedules. The 


Canadian Car & Foundry Co. plant 
at Fort William is supplying most 
of the new trolley coaches and 
Kitchener is slated to be the first 
city in Canada Ao get ne of 
them, 


The Canadian Transit Association 
whose members represent 37% of 
the transit industry in Canada is 


helping to co-ordinate the transit 
plans of many Canadian cities. 


By acquiring a fund of experimental, 
statistical and scientific knowledge 
relating to the construction, equip- 
ment and operation of electric rail- 
ways and motor-bus coachlines and 
the ready distribution of this in- 
formation to its members across 
Canada, the association is doing 
much to assure the success of many 
city transit programs. 


From ‘1939 to 1945 over-all yms- 
senger traffic has increased 124% 
and mileage operated 60%. This 
was accomplished with an increase 
of only 31.6% in passenger-carrying 
vehicles, D. N. Gill, general man- 
ager of the Ottawa Electric Railway 
Co., stated at the June convention 
of the Transit ee 
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PEI Scans Power Field[-—= 


To Aid Farms, Fisheries 


Prince Edward Island is, by and 
large, an agricultural Province, and 
its utilities are called upon to 
serve what is primarily a rural 
area. Particularly is this true with 
respect to electrical power; and the 
history of the growth of electricity 
in the province is closely allied to 
its chief industry. 

About 90% of provincial produc- 
tion comes from , fisheries and 
industry. This latter, however, is 
little more than an offshoot of the 
other two, since the bulk of the 
industry is devoted to processing 
fish and farm products. And it was 
at the request of the farmers and 
fishermen that the provincial Gov- 
ernment authorized a power survey. 


Prince Edward Island has already 
installed turbines developing about 
half her potential hydroelectric 
power. Coal resources are non- 
existent and hydro sites are limited; 
thus the Government is making the 
most of what there is. Turbine in- 
Stallations on the island at the end 
of 1945 totalled 2,617 h.p., the same 
as in 1944. A little more than 22% 
of this is generated in central elec- 
tric stations. The balance consisted 
of industrial installations. 


Over 6,000 Customers 


There are now more than 6,000 
customers for electric utility service 
in P.E.L, approximately 1,000 more 
than in 1939; and average consump- 
tion has increased from 574 kw.h. to 
750. Annual average bill in 1944 
was $37.78 ($32.21 in 1939) though 
power costs have been cut from 
5.61 cents per kw.h. to 5.04 cents, 
Because of this growth in number 
and quantity of customers, 1944 
revenue totalled $230,596 against 
$163,226 in 1939. 

Production and consumption of 
Pe ae has mows an encouraging 


increase the last two or three years. 
In 1045 production totalled 12 mil- 
lion kwh, (11.3 million in 1044), For 
the first eight months of this year 
8,036,000 kw.h. have been, pro- 
duced, en increase of 97,000 kw.h. 
from 1945. All this power was con- 
sumed as primary power, since lack 
of coal makes production of second- 
ary power impractical. No power is 
exported from the province. 


May Boost Dairy Output 

If the Government-approved pow- 
er survey discloses new power sites 
which may be economically develop- 
ed, the result should have a vital 
effect on the whole Island economy. 
Production of dairy products, which 
now accounts for more than 25% of 
the total farm income, should show 
a decided increase from rural elec- 
trification. Modernization of. the 
fishing industry is also largely de- 


pendent on greater use of electrical ° 


power. 


Present domestic power service is 
supplied by seven separately owned 
companies. The largest of these is 
operated by the Maritime Electric 
Co. at Charlottetown. A municip- 
ally operated plant at Summerside 
has a generating capacity of 1,533 
h.p. and is Diesel-powered. Lines 
from here tie in with the 1,333 h.p. 
steam generating station at Mount 
Pleasant. A 50-h.p. Diesel plant 
serves the O'Leary district and is 
operated by Champion Electric. 
Gordon Electric serves the nearby 
Alberton area with a 70 h.p, plant. 
Scales Co. at Kensington in the 
north operates a plant which gen- 
erates hydro-developed power with 
capacity of 200 hp. Another 70 h.p. 
hydro auxiliary at Montague ties in 
with the main plant line of Mari- 


time Electric Co. at Charlottetown. 
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Shi Ne. 2 Station on the Saguenay River, Quebec, 

of the Aluminum Co. of Canada Ltd., where five 75,000 

kva £ o ycle General Electric generators are installed. 
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Canada’s largest station (1,200,000 hp.). 


Beauharnols Station 

the Beauharnois Light, Heat and Power 

kva 60 cycle and five 43,882 kva 25 cyc 
generators in operation, 


on the St. Lawrence River, Que; of 
has seven 46,625 
oe General Electric 








More and more “The Trend is to GAS’ 


Characteristics of GAS 
for the home and jin industry. More 


include: 
and more, GAS and modern GAS Le 
equipment fulfill the exacting heat : as 
requirements of home and factory. © Rugld Hew 
On every count as compared with : ssa of a 
other heat sources Natural GAS is seisbailadtiny ability 
the ideal heating medium. Wherever © Veiiaiiliey of Application 


well-controlled heat is required, there 


- lati 
is a job for GAS. @ Labour-Saving Automatic Regulation 


When you need heat—you need GAS 


UNION GAS COMPANY OF CANADA LIMITED 


povroctone iomien a Station c on nae Nipigon River, Cnusio, 
of the Hydro Electric Power Commission of Ontario, 
where three 15,000 kva 60 cycle G-E generators are in 
Operation. A fourth 15,000 kvaunit has just been installed: 










Seven Sisters Station on the Winnipeg River, Manitob 
of the Northwestern Power Co., where three 32,500 kva 
60 cycle G-E generators are in operation, 





and its subsidiaries 


WINDSOR GAS CO. LTD. 
WINDSOR, ONTARIO 


AAD Me ee <a 


Head Office: Chatham, Ontario 


CITY GAS CO. of LONDON 
LONDON, ONTARIO 
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3 3 te ibis as at os 
Farmers Rapids Station on the Guleiae River, Quebec, 
one of the Gatineau Power Co., has three 25,000 kva 60 
cycle and one 22,500 kva 25 cle G-E generators. 
Another 22,500 kva 60 cycle unit is being installed. 


Le Tuque Stetion on ‘ae St. Maurice River, Que., of {the 
St. Maurice Power Corporation, has five 40,000 kva 60 
cycle General Electric generators installed. 
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Chute Station < on the Madaw che River has two 
This 
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5 24,000 kva 60 cycle generators in operation, 


station belongs to the H.E.P.C. of Ontario. 
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_Lewer Seuutasien on ane noses River, British Columbia, 
where the West Kootenay Power and Light Co. have three 
G-E generators rated 17,500 kva 60 cycle in operation. 
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‘Truck and Plane Competition Grows Tougher 
But Railways Still Vital Transportation Cog 


MONTREAL (Staff)—Where do, materials will belong to the rail- of the railroads to provide propor-, creased from 35.141 to 43.419 tons per Much of this new type equipment | 
the rails stand today? Right now in jroads for some time. In addition, |tionately lower cost transportation.j car, with corresponding improve- | will be included in the new rolling 
Canada and United States they are | railroads must still enter largely} That is one reason why the 30% | ments in loading methods. In addi-|stock and equipment which rail- 
gasping for breath and onlookers | into any plans fof national defence | freight rate increase asked for by (tion, the speed of freight trains be- | roads are purchasing this year. CPR 
wonder if they are catching their |and security. the Railway Association of Canada| tween terminals has been increased | planned to spend $42 millions this 
second wind—or is it the death In moving bulk freight the rail- | means more than holding the line on | by 60% since. 1917. It is estimated | year for 40 new Pacific type loco- 
rattle? roads still have a* big jump on|price control. Briefly the problem | that these combined factors have in- | motives; 14 diesel switching loco- 

After breaking all previous traf-|trucks. and planes. It has been|is this: on the one hand, railroads|creased the utilization of freight | motives; 1,750 freight train cars and 
fic records during the war, Cana-|estimated (prior to the proposed | must find increased revenue to meet | cars sy 70%. In this connection the |52 work units. CNR set up $22.9 
dian railroads today are faced with | 30% freight increase) that railroads | rising labor costs and fixed charges, | use of light metals such as alum-/millions for additions and better- 
declining revenues and mounting|can pay direct operating costs and | while on the other, increased freight |inum, in freight car construction, | ments to its system. Such additions 
costs. While they have cut their | contribute to their overhead if they | rates add additional cost to manu-|has played an important part. Some | and improvements will permit the 
fixed charges 234% below 1939,/get % cent per ton-mile. Trucks|factured products which Canada|railwaymen think that such new | railroads to handle better any traf- 
labor and material costs have zoom-|need about 3 cents and planes ap-|wants to sell both at home and|methods of freight car and. loco-| fic which comes their way. At the 
ed. Railways this year will pay out | proximately 15 cents. Even a 30% | abroad. motive construction point the way |end of 1945, CNR and CPR com- 
$79.2 millions more for wages (ex- | increase would not materially affect| If the proposed increase wouldj|to still greater efficiency on the | bined had 172,632 freight cars of all 
cluding the recent 10-cent-anshour | the position of railroads with re-|only last throughout the present | railroads. types, including refrigerator, tank 
increase) than in 1939 and $52.8 !spect to competitors, it is stated. | world-wide inflationary period, all} Just what the increased tractive |and open-top. Some of these are 
millions more for materials. This-| Since it appears that there is little | might be well. But many observers| power of locomotives and capacity |now ready for retirement but this 
represents a 27.5% increase for| immediate threat from railroads’ | wonder if freight rates would come | of freight cars has meant to freight | year’s additions to the freight car 
wages; an average of 50% for mat-|competitors for the bulk freight,}down as quickly as the prices of|handling js indicated by the war- | total will help operating efficiency. 
erials over 1939. Meanwhile, earn- | some observers ask, why worry? One | other commodities, when a more|time record of CNR and CPR. In | Similarly, the additions to the 4,300- 
ings for this year are expected to|reason why the problem\posed by|normal supply-demand condition | 1943 CNR handled vastly more traf- | odd locombdtives which were on the 
drop almost to 1940 levels, and more ‘ fic than in 1917 with 16.6% fewer |road at the end of last ‘year, should 
than 40% below last year. locomotives and 15.4% fewer freight |help to eliminate many railway 

While rising costs, lowered reve- | cars. CPR reports that in 1944 (a' traffic snarls. 


bennive lances atthe suppor | Two Alberta Gas Utilities 
Serve 50,000 Customers 


peak year) it used 26.8% fewer loco- 

motives and 16.6% fewer freight 

cars than in 19174 These figures 

point the way to less capital require- | 
ments for rolling stock and equip- 

ment and, with profitable operation, 

an ultimately reduced debt. 


STRUCTURAL STEEL 


TOWERS 


OF ALL TYPES 


What's ahead for Canadian railroads? They rose to 
the emergency of war, carried more freight farther with 
less rolling stock than ever in their history. Revenues 
climbed accordingly and the rails prospered. 

But already highway transports have begun to cut 
into railway freight traffic, buses and aircraft into the 
passenger lists. While revenues have declined, costs 


hensive glances at the supporting 
casi—trucks and planes—as well. 
Will they steal the show? Trucks 
already have stolen one or two 
scenes at least. To date a diversion 
of some 15% of Canadian production 
from the railways to other carriers 


is indicated. In the past there has 
been a certain relationship between 
railroad freight traffic (ton-miles) 
and industrial production. In 1931, 
however, the gap between them be- 
gan to widen, and continued right 
through the war years. 
Is End Reached? 

Question is, has the diversion stop- 
ped? Looking at the experience of 
U.S. railroads, some authorities 


think that competitors have made all : 
the inroads on rail traffic they can. 


In United States, railways suffered 
considerable loss of freight before 
the war, but have held their own 
since. Those who hold to this argu- 
ment say that the 15% of production 
which the rails have lost has been | decrease in production costs can 
ihave far-reaching effects on her 
factured articles. Now they ~say | position in external markets. Just as 
practically all this type of freight 
has been taken over by trucks and 
planes, which leaves the big bulky, 
commodities to the rails. 

The serious plight in which the | and development of her resources. 

So far, the railroads» have been 
able to keep pretty well in step with 


chiefly light, easily handled manu- 


railroads 


however, goes beyond the cost-reve- 
nue and freight diversion aspect. | this industrial growth; but the ques- 
Railroads in competition with other | tion now arises: will they still fit 
carriers is not precisely analogous|in with today’s economy? Canadian 
to competition between other types | industry has been able to reach the 
of industry or services, since Can-|mass market through a continual 
ada is still largely dependent on | improvement in technical processes, 
the rails to open up new resources, | generous use of electrical power, 
and markets. While trucks and/and other time and labor-saving de- 
planes can do a fast and efficient | vices. Since railroads are an integ- 
job of transporting small component |ral part of the production line, it 
parts, medical supplies, etc, it is |is conceivable that any further cost- 


} 
| tard Canada’s 


themselves today, 


the railroads is so important, is that 
they are in effect part of Canada’s 
productive process. Since this coun- 
try is admittedly pledgéd to expand 
her export trade, any increase or 


important also is the fact that a 
serious deterioration in the financial 
position of the railroads could re- 
industrial growth 


have continued to climb. Rails this year will pay out 
nearly $100 millions more for wages than in 1939 and 
$52.6 millions more for materials. Meanwhile earnings 
are expected to drop almost to 1940 levels, 

That’s the problem facing our oldest transportation 
system for 1947. How are the rails planning to meet 
it? What are the likely developments? Here are: some 
of the answers. 


takes place, They point to the still 
heavy debt which practically all 
railroads still carry; the large capi- 
tal expenditures required to replace 
rolling stock and equipment; the 
aggressive inroads of planes and 
trucks in the transportation field; 
and most important of all, they won- 
der if railroad workers will stop 
short of suicidal wage demands. 
While total long-term funded debt 
(including CPR’s debenture stock) 
was cut 45% since 1938, if considera- 
tion is given ‘to improved working 
capital position the adjusted figure 
would show a 52% improvement. 
This 45.2% improvement in working 
capital position is particularly im- 
portant going into the postwar per- 
iod, when much of the equipment 
must be either repaffed or replaced. 
Railroads are also in the fight for 
greater speed and efficiency in 
handling freight The average trac- 
tive power of modern Canadian 
locomotives is 32% higher than’ in 


Alberta’s two big natural gas| 1947 on new developments. The pro- 


utilities, Canadian Western Natural 
Gas, Light, Heat & Power and 
Northwestern Utilities are engaged 
in substantial expansion programs 
designed to connect new communi- 
ties and to provide more extensive 
service in areas already served. To- 
gether the companies serve some 
90,000 customers in southern and 
north central Alberta. Last year 
sales totalled- 22,714,966 M.C.F., an 
increase of 117% over 1939. 

Northwestern Utilities draws its 
gas supplies from the Kinsella-Vik- 
ing fieids east of Edmonton and 
Canadian Western Natural Gas 
mainly from the Turner Valley 
fields, Together, the companies op- 
erate some 500 miles of pipe line. 

Big Expansion Programs 

As a result of a refinancing pro- 
gram carried on over the last two 
years, the rapidly developing North- 
western Utilities has about $4.5 mil- 
lions available for expansion pur- 
poses. This year the company began 
extension of its system with the 
object of serving Camrose, Wetaski- 
win, Ponoka, Lacombe and Red 
Deer, a project estimated to cost 
about $1.5 millions. Red Deer will 
not get service this year, due to 
shortage of materials brought about 
by various strikes. 

Northwestern Utilities also ap- 
propriated about $830,000 for further 
capital improvements on present sys- 
tem, including the addition of 20 
miles of 16-in. line on the company’s 
third line from the field to Edmon- 
ton, five new wells, and connecting 
field lines, and various extensions to 
distributing systems. 

Canadian Western Natural Gas, 


jects will involve expansion of 
service into already existing market 
areas, where a growing demand for 
gas has been experienced. It is not 
expected that the company will 
enter any new territory. 

Upon decision of the Natural Gas 
Utilities Board, confirming or vary- 
ing the price of natural gas of 73(c. 
per M.C.F. now being paid by the 
company in the Turner Valley field, 
the company will give immediate 
attention to reorganization and 
simplification of its balance sheet. 


An acute shortage of meters is 
reported, with a shortage of more 
than 1,000 in Edmonton alone; but 
customers are getting gas on a sea- 
sonal computation basis. To date 
this year Northwestern Utilities has 
received more than 4,200 applications 
for new services. 


Northwestern Utilities not only 
has the distinction of being the 
“farthest north” gas company in 
America; it is believed to have the 
lowest rates in force today in Can- 
ada or the United States. Under its 
“general rate,” the customer pays 
$2 for the first four M.C.F., or less, 
per month; but only 20c. per M.C.F. 
for the excess. Most householders 
will use at least four M.C.F. per 
month for cooking and water heat- 
ing, so that the follow-on rate for | 
house heating is only 20c. per M.C.F. 

Special rates are available to large | 
commercial and industrial customers 
resulting, in some instances, in an | 
average annual rate said as low as | 
11.6c. per M.C.F. | 

Sales for Northwestern Utilities | 
for 1945 were up 142% over 1939: 
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Above—One of many different types of 
Transmission Towers, made by the men 
of Canadian Bridge. 


Right — Welding during fabrication of 
Radio Transmission Radiator. 


Over a period of 46 years every job by the men of 
Canadian Bridge has been a good job — a standing 
testimonial to the engineers, fabricators and erection 
specialists whose knowledge and teamwork made it 
possible. Their wide experience has qualified them to 
handle any type of steel construction — anywhere — 
anytime. 


TRANSMISSION TOWERS e OBSERVATION TOWERS ¢ FLOODLIGHT TOWERS 
VERTICAL RADIATORS for RADIO TRANSMISSION 
WELDED MACHINERY BASES and BEDPLATES 
ELECTRIC FURNACES e RIVETED and WELDED PLATEWORK 
SUBSTATIONS e STEEL BUILDINGS e STEEL BRIDGES OF ALL KINDS 


CANADIAN BRIDGE COMPANY ni: 


rn 


safe to assume that the job of long | reducing developments in the fac- | 1920, and the average carrying capa-| Light, Heat & Power expects to ee Western Natural 
distance hauling, carrying the bulky | tory could be offset by the inability 'city of freight cars thas been in-!spend approximately $400,000 in ae . 


ey 
oe 
. 
> ope 
> 
ca 
a 
3 
oa 


a Pee 2 


ee 
Z ft 2% 
s Zs 5 
Sm. ye tine alld a, TA . 


TRANSPORTATION 


To meet the exacting demands the post-war world 
will make upon Canadian industry, efficient distri- 
bution and generation of power is a prime essential. 
The Brown Boveri organization, through continuous 
research and backed by 55 years of world-wide 
experience, has pioneered and perfected many 
developments in the field of power. The mercury-arc 
rectifier, the air-blast circuit breaker, the Velox 
boiler, the combustion gas-turbine and the heat 

: Pool Py pump are a few of the outstanding achievements 
etnies "4 . associated with the Brown Boveri name. 

Whatever your requirements for power equip- 
ment may be—from a small relay to a complete 
turbo generator unit—specifying Brown Boveri will 
assure you of a product that is engineered for the job. 


OTHER BROWN BOVERI EQUIPMENT INCLUDES: 


Turbo blowers and compressors, voltage 
regulators, paper machine drives, refrigerat- 
ing plants, scavenging and supercharging 
blowers, electric locomotives, shunt commu- 
ftator motors, transformers; 


HIGHWAY 


UILDS ITIES 


The growth of citics and towns has always been 
influenced by the transportation facilities provided 
for them . . . and everywhere that motorcoach 
transportation has been established it has helped 
to build the centres served by the highways. 


as manufacturing conditions permit, new parlor- 
car motorcoaches are providing luxurious improve- 
ments that increase the pleasure of passengers. 


During the past year, the Provincial ‘Transport Com- 
pany and Colonial Coach Lines Limited have in- 
Flexible, safe, dependable, the convenience and ‘teased existing services and established regular 
comfort of motorcoach travel have made it first  SChedules on several new routes. When it is possible 
choice with many thousands of people. to poe more new motorcoaches, maintenance 

and operating parts, these companies will continue 
to increase and improve services for the’ comfort 
and convenience of the public. 


No other form of land travel offers its patrons the 
scenic value of gnotorcoach service, and, as rapidly 


For complete information regarding services on the principal bighways of 
Eastern Ontario and Quebec and connections throughout 
Eastern Canada and to the United States, please 
consult your Local Agent, or 


PROVINCIAL TRANSPORT COMPANY 


1188 Dorchester Street West, Montreal 


COLONIAL COACH LINES LIMITED 


265 Albert Street, Ottawa 


'OWER EQUIPMENT 


ERLE (CANADA) LIMITED "'seuuun | 
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PROFESSIONAL DIRECTORY Alberta’s $740 Sugar 


CHARTERED ACCOUNTANTS 


NIGHTINGALE, HAYMAN & CO. 
CHARTERED ACCOUNTANTS _ 
Trustee in Bankruptcy 
F. A. NIGHTINGALE, C.A. 


OFFICES: 


RALIFAX, N.S, 
SYDNEY, N.8. 
YARMOUTH, N.S. 


MASECAR, DeROCHE & McMILLAN 


Chartered Accountants 


SASKATOON SASK. 


‘Clarkson, Cordon é Co. 


. CHARTERED ACCOUNTANTS . 
| Toronto * Montreal * Hamilton * Winnipeg © Vancouver 
! 


E. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers 
{ 85 WELLINGTON ST. WEST © TORONTO 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


RONALD, GRIGGS & CO. 


Chartered Accountants 


Trust & Loan Bldg. 
WINNIPEG 


Grain Bldg. 
, SASKATOON 


W. J. McCOY™ 


Chartered Accountant 


100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 


RUTHERFORD WILLIAMSON & CO. 


Chartered Accountants 


Rutherford Harold A. Shiach, F.C.A, 
Douglas J. Sales, C.A. Sokena thane EA. 
ee Richard J. Middleton, B. Com., C.A. 


TORONTO — MONTREAL 
Ratherfora Williamson, F.C.A., Licensed Trustee and Receiver. 


MeDonald, Currie & Co. 


Chartered Accountants . 
MONTREAL TORONTO: QUEBEC OTTAWA” SAINT JOHN 


WINSPEAR, HAMILTON, ANDERSON & CO. 


1 | Vancouver 
Dawson Creek 


« owed 
Calgary 


WILLIAM DOWIE AND COMPANY 


CHARTERED ACCOUNTANTS 
28 JAMES STREET SOUTH 
Hamilton Ontario 


WM. C. BENSON & CO. 


Chartered Accountants 


OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON 


WINDSOR 
267 Dundas St. 


206 Douglas Bidg. 


ANDREW D. MAGEE 


CHARTERED ACCOUNTANT 


TORONTO 


HAMILTON 
320 BAY STREET 


18! HUNTER ST. E. 
2-2471 


GEO. A. WELCH & COMPANY 


_Chartered Accountants 


213 Laurier Ave. W.. Ottawa 


MCDONALD, NICHOLSON & COL 


CHARTERED ACCOUNTANTS 


TORONTO be 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
TORONTO MONTREAL TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
FEDERAL BUILDING 
TORONTO 


E. J. HOWSON 
R. S. McPHERSON 


Licensed Trustees 


GALT 
KITCHENER 


MILLAR, MACDONALD & CO. 


Chartered Accountants - 
TORONTO #£.WWINNIPEG OWEN SOUND 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 
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Canadian - designed Sugar Beet Loader Newest 
Product of Robinson Equipment Co. of Calgary 


From Our Own Correspondent 

CALGARY—Recent completion of 
120 home-designed sugar beet load- 
ing machines, snapped up by eager 
beet farmers in Alberta and Mani- 
toba at a retail sale price of $740 
each, marks the Robinson Equip- 
ment Co. of Calgary as a fully 
fledged and important new addition 
to the industrial life of the foothills 
city. 

For 51-year-old George A. Robin- 
son, president and managing direc- 
tor of this third company in a tril- 
ogy of concerns in Calgary devoting 
themselves to production of mech- 
anical equipment, it marked com- 
pletion of one more step in a care- 
fully planned series which began 
eight years ago. (He has already 
planned a further step which calls 
for doubling the capacity of his new- 
est plant over the next six months.) 

he new concern is a natural out- 
growth of the Robinson Machine 
and Supply Co., founded in 1941, 
which itself sprang from a family 
partnership organized in 1938. 

Ontario born and _ educated, 
George Robinson was connected 
with the Calgary Grain Exchange in 
the 1920’s and then became interest- 
ed in the insurance business. In 
1938 he entered manufacturing in 


a small way with his brother Win- |, 


slow. 
Began in Garage 

The brothers bought up the patent 
for a new type of engine manifold 
devised by a local machinist, and 
obtained an empty downtown gar- 
age in which to turn out quantities 
of the article which won a ready 
sale among farmer owners of trac- 
tors. The trade name Robin was 
applied to the manifold, some 28,000 
of which are now in usé on western 
farms. They were designed to pro- 
vide gas mixtures to the engine at 
coolest possible temperatures, en- 
suring maximum combustion, and 
increased horsepower output, The 
venture proved such a success that 
larger quarters were needed en 
a year. 

In 1941 Winslow sini bear from 
the partnership and George Robin- 


FullProduction 
Of “Lustron” 
Due November 


MONTREAL (Staff)—Full -pro- 
duction -at Monsanto (Canada) poly- 
styrene plant here is expected to 
get under way by the first of next 
month. At present the new $1 mil- 
lion plant is running about 50% 
capacity. This is the first poly- 
styrene plant in the British Empire. 

Annual production of 80 million 
lb. of polystyrene is expected in 
1947. 

Polystyrene made by Monsanto 
and marketed under the trade name 
“Lustron” is thermoplastic (soft- 
ens under high temperatures, hard- 
ens when cooled) molding material. 
Although the material has a variety 
of uses such as kitchen ware, elec- 
trical insulators, packaging, airplane 
instrument panels, Monsanto itself 
does not manufacture finished ar- 
ticles but sells to custom and pro- 
prietary molders. 

“Lustron” is made by a series of 
reactions from two organic chem- 
ical compounds, benzene and ethyl- 
ene. These two combine to form 
ethyl benzene which is “cracked” 
under high temperature removing 
the hydrogen fr@m each molecule. 
This operation produces a clear 
water-white liquid which in turn 
is polymerized, a reaction which 
converts the liquid into a hard, 
tough transparent resin. Color may 
be added by working dyestuffs or 
pigments in the transparent “Lus- 
tron”. After the material cools and 
hardens, the rough sheets are 
ground into molding powder. 

Although polystyrene as a chem- 
{eal has been known by chemists 
for over a century it was first in- 
troduced by Monsanto as “Lustron” 
in 1939. Some of the selling points 
of this plastic are; transparent or 
a wide range of colors; resistance 
to acids, alkalis and many solvents; 
minimum shrinkage or expansion; 
good insulator for heat or elec. 
tricity; low unit weight. 


ST. LAWRENCE FLOUR MILLS 
net profit for the year ended Aug. 
31, 1946, was up 20.7%. A new record 
was created for flour exports from 
Canadian mills, 14,650,043 barrels. 
Demand for flour comes from all 
parts of the world in unabated 
volume, President D. A. Campbell 
states. 

During the year erection of ad- 
ditional storage quarters for wheat, 
and a new feed mill, were com- 
pleted. The latter, now in opera- 
tion, will have total capacity of 
150 tons a day. 


* INCOME ACCOUNT 
Years Ended Aug. $1: on 
Net earnings $319. 
Less: Deprec. ..ccesse 
Bond int. .... 
Income tax ... 
Net profit 
Less: Pref. divds. ,. 
Common divda, 
Surples for year 684 f 
Earnings per Share and Dividena Record: 
Earned $28.5 


1945 
$254,340 


Pref.: 
Paid 


eee BALANCE SHEET 
As at Aug, 3 1946 1945 
sh $40,748 
683,684 
1,027,086 
1,751,518 
125,415 


Ca 
Accts. & int, rec. 
Inventories 

Total curr. assets .. 
Invests. & prepyts, .. 
Invest. in sub. cos, ... 
Fixed assets* 

Total assets 
Bank loans 
Accts, & tax. pay 

Total curr. lab. 
Cont. & invent. res, .. 
Funded debt 
Capital stock 
Capital surplus .,..... 
Surplus 

*After depr. of ... 
Working capital 


695,147 
2,572,080 
164,975 
426,910 
591,885 
135,600 
400,000 
823,277 
21,500 
599,818 
572,380 
1,159,633 


son took over sole interest. He 
formed a limited company, and pur- 
chased an abandoned nail factory. 
Winslow moved to Saskatchewan to 
enter the highway construction busi- 
néss and founded an independent 
machine company at Regina. 

Then came the war. Mr. Robinson 
offered the services of his plant to 
the Government and received a 
number of subcontracts, including 
boring of gun mounts for Ogden 
Shops munitions projects. 

In 1945 they did a business worth 
$350,000. Some 85 people are em- 
ployed. 

Produce 2,500 Grain Loaders 

The company produces equipment 
up to the size of its own Robin grain 
loader which sells for $151.20 and 
of which 2,500 have been manufac- 
tured. 

It is the only plant west of Win- 
nipeg to manufacture’ universal 
joints and is also producing a car- 
buretor incorporating an automatic 


the farmers themselves, is looked 
upon by users as the greatest boon 
the beet industry has known since 
it came into being. It performs the 
hardest labor in the beet fields, 
labor formerly done by human 
workers, 

Two hundred of these machines 
are now in operation, 80 having been 
manufactured in 1944 and 1945 by 
the original company which now de- 
votes itself entirely to smaller im- 
plements and fittings. 

Of the 120 machines made by the 
new company this year, 12 were sent 
to Manitoba farmers. Ontario buy- 
ers asked for five, but materials be- 
came unobtainable. Company offi- 
cials say the beet loader can pay 
for itself in two years of operation, 
and that no farmer who operates 
more than 20 acres can afford to 
be without one. 

Another majur development of the 
new company is a single main unit 
combination overthrow loader and 


George A. Robinson left his insurance business in 
1938 to manufacture a prairie-designed tractor mani- 
fold. Now he heads three companies, producing heavy 
farm equipment of all types, including a home-designed 
beet loader hailed by Alberta farmers as the answer to 


one of agriculture’s toughest jobs. One secret of his 


production record lies in the fact that 85% of his 
employees are stockholders and all are eligible for 
bonuses and royalties. This is enterprise at work in the 


Alberta foothills. 


choke, designed by plant engineers. 
Other products include a locally 
developed variable speed unit for 
tractors, a precision vise, grinder 
stand and hubs for wheels of farm 
implements which will enable steel 
wheels to be replaced by rubber- 
tired cast wheels. This conversion 
to rubber is proving popular with 
western farmers, as it results in a 
definite economy in operation. 

Robinson operates one of Cal- 
gary’s largest foundries with a ca- 
pacity over 55 tons a month, and 
with small castings representing 
the chief output, Many of the pre- 
cision tools and lathes used by the 
plant were produced by its em- 
ployees. 

Took Over “White Elephant” 


In 1944 George Robinson felt the 
machine and supply company was 
well enough on its feet to allow him 
time for further projects. A large 
brick structure known as the Cush- 
ing Mills in East Calgary had long 
been disused and had. been taken 
over in default of taxes by the city, 
which had come to look on it as a 
white elephant. Built around 1908 
it had been used once for producing 
fancy carved woods and caskets. 


“Ideal,” thought George, to whom 
abandoned plants have always seem- 
ed to deserve a better fate. He ap- 
proached the city which gladly 
granted a lease option. A new com- 
pany was formed, with Mr. Robin- 
son at its head—Robinson Engineer- 
ing and Development Co, 

In September, 1945, the Robinson 
Equipment Co. was incorporated. 

Boon to Industry 

Robinson is now seeking fran- 
chises for production of equipment 
of American design, which wij] 
round out the home-designed pro- 
duction. 

The beet loader, a product of the 
company’s research department ig 
conjunction with ideas gained from 
angle bulldozer, cable-operated and, 
as such, incorporating a reversible 


winch. It scoops.up its load and 
passes it back overhead to dump 
trucks. 

Another development is a 21-foot 
one-way disc tiller, which eliminates 
the traditional ridge left by the two- 
way disc. A V-blade cultivator, de- 
signed to replace the disc for turn- 
ing over stubble land is being pro- 
duced, Unlike the disc, it leaves 


roughage on the surface, to combat 
soil drifting. 7 

The largest machine yet produced 
by the company was a 25,000 pound 
gravel drier,.which has been taken 
over by the provincial Highways 
Department. 

The company now employs 70 
men but hopes to have 150 at work 
next year. The engineering and de- 
velopment company employs five 
engineers and six draughtsmen and 
has 10 salesmen in the field. 


Employees Stockholders 


Officials state that 85% of the em- 
ployees are stockholders, Bonuses 
are paid on improved methods of 
production and royalties are paid to 
employees for development of mar- 
ketable goods, In addition to carry- 
ing out a group insurance plan, the 
company is preparing to get a pen- 
sion seheme under way this year. 
The firms operate on a 40-hour, five- 
day-week, and a 10 cent-anghour 
increase was given to the workers 
to compensate for work hour re- 
ductions. Company officials say 
their employees receive “substan- 
tially larger” wages than employees 
of corresponding industries in Al- 
berta. They point out that, during 
the past summer, when other metal 
workers were on strike in Calgary, 
their own employees were hard at 
work, 


As for prices, they state their 
policy as being not to demand what 
the farmer or industrial purchaser 
is willing or able to pay, but to 
produce on a basis which will yield 
long-run benefits to producer and 
consumer. An example of this policy 
in effect is the price charged for the 
beet loader. The 20 made in 1944 by 
the original company sold for $1,050 
each. In the following year 60 more 
were produced and sold for $960 
each. This year's 120 units sold at 
$740 each, though costs were going 
up all around, 


Shield’s Index Theory Based 


On Reception of New Issues 


MONTREAL (Staff)—Something 
new in a method of determining 
stock market trends has been ad- 
vanced by the New York Stock 
Exchange member firm of Shields 
& Co. called the Shield’s Index. The 
basic principle behind the new ap- 
proach to the pattern of stock mar- 
ket prices is the new issue market. 
In attempting to determine when 
a major market reversal is in pro- 
spect, the market observer merely 
notes the size of new capital issue 
and whether or not these issues are 
being readily sold, If underwriters 
fail to sell a new issue completely, 
or having distributed the issue, it 
immediately goes to a discount, then 
a sell signal has been given, ac- 
cording to Shield’s new theory, 

Under the Dow Theory the “sell” 
signal in the current bear market 
was given when the industrial aver- 
ages broke 185, or 28 points below 
the 1946 market high, According 
to the Shield’s index, the signal 
to sell was given during June when 
the new capital market suffered 
indigestion for the first time since 
1942. Public resistance to new issues 
developed in that month, the first 
indication being the failure of the 
Wall St. distributing machinery to 
sell but a small portion on American 
Airlines 3%. bonds at the original 
offering price of $100. At the same | 
time, according to Shield’s & Co., 
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R. O. McGee 
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ENGINEER \ 


Patents and Trademarks 
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KEEPING POSTED 


by reading The Post every 
week is the secret of suc- 
cess a successful readers 
of The Post, Every week 
by mail $5 a year. 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay 
Pitblado, Hoskin, McEwen & Alsaker 


Barristers, Solicitors, &c. 


WINNIPEG, 


MANITOBA 


CONSULTING ENGINEERS 


THE GENERAL ENGINEERING COMPANY (canada) LIMITED 


100 ADELAIDE STREET WEST — TORONTO, ONTARIO 


Affiliated with The General Engineering Company Inc., Salt Lake: 
City, Utah, U.S.A. British-Geco —" Company Limited, 


London, Engiand, 


CONSULTING ENGINEERS, DESIGNERS, BUILDERS, AND 
MANAGERS OF INDUSTRIAL AND MINING OPERATIONS, 


169,000 shares of California Elec- 
tric common stock were offered 
at 13%. About 25% of this issue 
was unsold and the stock promptly 
declined a point from the issue 
price. 


It could only be a question of 
time, according to Shields & Co., 
before the listed securities market 
felt the affect of this buyers’ strike. 
According to its sponsors, the 
Shields New Issue Index has been 
substantiated historically -—- more 
particularly so in the market break 
of 1929 and 1937. 


Under the Shields methed of fore- 
casting stock market prices, the 
astute market operator would have 
sold stocks in the middle of June 
when the Dow-Jones averages were 
210. A definite confirmation was 
supplied on July 22nd when the 
Dow-Jones averages were 200.50, 
say the sponsors of this apparently 
new method of forecasting stock 
market prices. 
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VICTORIA 


~the year Uhid Company was founded 


James Bay Creek and 
the swampy ares 
shown above have 
since been reclafmed 
to form the site of the 
well-known Empress 
Hotel. This refers 
was Victoria's first 
pd or wrist trade, 

y other civic 


ovements and de- 
im improvements and de 


Ettoblished 1896 


> The services which a Trust 
Company is capable of rendering 
can be just as valuable to a small 
estate as a large one:;: and 
whether your estate be large or 
small, it should have adequate 
protection under your Will. If 
you name a family friend as your 
Executor, you are, perhaps, thrust- 
ing upon him duties which he 
may be unwilling or even unable 
to perform; By naming The 


Pondon and Western Trusts Com- 
pany as the Executor of your Will, 
you are assured of having your 
estate administered with sound 
judgment and the efficiency that 
grows out of long experience. 
The sound, friendly advice of our 
Trusts Officers can smooth out 
for you the whole matter of 
leaving your estate exactly as you 
wish it—and save money for your 
beneficiaries as well. 


The London and Western Trusts Co. Ltd. 


Head Office . 


BRANCHES: TORONTO 


VANCOUVER — SASKATOON 


London, Canada 


LONDON VICTORIA 


WINNIPEG 
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4.8 Donohue a 21h l 1 i } 10? Sten. Brock A 6 ? 4 ; ; eted 0cee SET 4,900 : ’ 5 1 7 a sccee -cedwl Dalnedtio: . 3,26) 30 7 30 30 | Gan. Utilities ....- 1. Nov.15 Oct. 25 Stand. Fuel . ‘ *.374 Nov. 
Drvder Paper Sh at} 7 #70 Do. pref. B. 50 74 jbo vores eee Harricana. 14,700 a +++ Davies Pete 1,009.10 1510.10. | Corp, P. Box ..... 1.25 Dec. 2 Nov. 15 | Steel Co. ..... ole, Bae. 
East Steel ....| "SS 3 104.80 8.48t-dman Bro A 5 5 4 173 173 : vere eee Hasaga 1,005 i : : vaso; rere Kast Crest. 1,509 06 05} .05) | Can. Bronze j Nov. 1 Oct. 10|_,D0+ pf 3 Nov 
East Theat. ..- a ae | 93 73 3.00 3.9Strrl of Canada 3 Ob vseee eee Headway. 3,500 ; ; 2.3 25 .... Foothills... 1,309 1.75 O76 TE Be eee 25 Nov. 1 Oct. 10 St. Lawrence Flour 40 Nov. 1 
49Fddy Papers , | 20; 21 2 993.09 34. Do. ref. ... : 5 8 «+. Heath 1,600 3 ; 2: 2: or ceee Gaspe, 50088 82 &2 Can. Converters .. . Oct. 31 Oct. Do., pfd. oor. 175 Nov. 1 
Flectrolux ; 225 16 16 ib) 88 400 2TSterline Treat : 7 3.4 18 v.se0 eee, Hedley M.. 18,950 1.3! 5s : 5 eee High Sarcee 4,209 07 7 05) 06} | Cons. Textile e500 Dec. 2 Nov. 1} Howard Smith .... 25 Oct. 20 
Faigchild Air 855 3 ; 3 | 1 18’ 29 25t 1A Stibert, DA ® f { { i be v eese BOvaG, M 16,650 f 60 a 2 ‘ .+. Home anion 240 | 2.45 2.89 Can. Bk. of Comm. 20 Nov. 1 Sept. Do., $2 pf. ... 50 Oct. 30 
3.3 Famous Players 560 18 tj “9211.90 1.9 Sun, Pets. Ord 534.83) 83) 835 | nf ' Higheidge.. 14,500; 21 ' Bisse oeee Homestead, 22,500 = O00} 7 vy 06} | Gan. Invest 10 Nov. 1 Oct | Southam Co. . 19 Nov. 15 
2.1 Fanny Farmer 415 474 i 911 AO--0.10 2.2 Tambien : ’ , Os rer 2 Hollinger 3,836 10.875 § 7 \ vee eeee MeLeod 100) O04 O41 ™} | Grown Cork & Seal 50 Nov.15 Oct. Stanley Brock ia 
Federal Grain 418 9h 11" 80 4.2 Towler Pear pf 1 yoy qo, | Homer Y'le 4,200. 104 1b coe coos Mercury 4,000 O44 \ 05 05 Dist. Seagrams 5% F ; Do., B 10 Nov, 1 
Do pref 105122 1 2% 24 5 Whavers:...:... ; a7) 5 | i Hozvo _ 19,950 rr) MB Z cies woke , eet 7,10) 0 oO Oo} | pref. “ Nov. 1 Oct Stowell Screw Co. .75 Dec. 1} 
, Fittings ... . 160 «64 OG i} 4  ?heatre Prons. a : , Howey Gold 19,900 30 at ° Oil Select 505 5 05 0 | Dome Mines ...-. .27) Oct. 30 Sept | Toburn Gold . 1 Nov, 22 
Fleet Mfg. ..... 320 «43 i , 14 080 *“whritt Stores. 18) 193 | 30-0 35.00 2 hudson Bay — 910 50 37.75 37 37 ‘ Os ++ Pacalta 2,865 O75 .O7§ 07 078 | Dom. Stores .. .25-. Dec. 14° Nov. United Corp. ...... .25 Nov. 30 
43 Ford Motor A 2046 22 : : 2: ; 18 .. Tio Ton Tailors 5 : p60 = neon B 263 >. 35 ‘ Js : seve Pac, Pete... 2,609 70 ‘2 0 a2 Dom. & Angio In\ 1.25 Dec. 2 Nov. | DO. DE... sseeee 37 Nov. 15 
For. Pr, Secs 100 .60 55 55 AS. | 2% *}00 |. Tor. Flevators 5 ° ; 30 07 Hugh Mal. 4,400 .00{ 08}, ‘ , 5! : .... Roxana 7,809 70 72 64 64 | nom: Sentt. Inv. .. 80 Bec. 2) Nov. Viceroy Mfg. ..... .07 Dec. 16 
3.4 Foundation Co. 7h 26 626) 26 26 114.60 5.0 Tororte Iron .. 5 1 42 # : ‘ Indian L... 28,000 30 : 0 : ° .. Royal Can. 5,009 03 03 03 Olt Beek. OS Mae. t Oct. Wilsil Ltd. ......5 .25 Jam. 2 
39 Fraser Cos. . 1790 S23; 53) } 81 |} 110 806” 48or, Mise... mah mad ' > ‘ imapieation ’ 1,100 75 9° ‘ lM vo «OF 6.6 Royalite 255 15.25 16.00 15.25 15.25) | Dom, Coal ao. Oct. 31 Sept. Winnipeg Elec. ... .50 Dec. 16 
Gatineau Pwr 200 18 3! 2211.00 3.3 Tredors Fin A a3 oy : Se ’ a ‘ln w ~— = “+ ae ne se = ” % | Dom. Fabrics ..... v Oct. Do., pf. ....++.. 250 Dec. 31 
46 Do. pref. ....j 194 109! ; 40¢ 13 ela tite. ‘ 4 r eee . and M 600 i 145 (1 10 Texas Can 400159 130 1.30 1.30 De. pe eres 7 's oe Wood oe 898. Ieee, 
5.0 Do. 51% . 35 1104 Ri. .., Union Gas . 7 veee dock Lake. 16,500 1 : 14) 06 United Oils, 2,509 07) 07 OF) OF RE Mr ERs SSS « : “15 |Zeller’s Ltd. ...... .25 Nov. 
. Bakeries. .' Ss 4h Te eae Se Aewilag “A : ‘ . . 4 wee +... dacknife 500 7 2 , 16h 00 
Gen Products A { 1 18 | q 


i 
j sue ; 1 
Vanalta... 100) M$ 13 Do., pf 37 ~ 1 Oct. | Do., pf. 5% se... 314 Nov. 1 
6 a e, deck Waite. 500 1 ; 40 16 Vulean 500 Ht 18 is. 1g | Dom. Maiting = : ees Do., pf. 6% Nov. 1 

; “ . d 25 5% De, 1B... 3 j " os eee ° x 
49Gen. St. Wares y 164 : 


ine ; . : .». dason M 5,800 ( 7 * Pad in 1944, P N. Y. Funds t Paid in 1945 4 Extea Do., com. 7 7 OF Dee. : *N. Y. funds, *Initial 
48 Do. pref * 3 105 19} a7. United Coro. B = . | S kvde «+» Jellicoe 1,333 ’ ’ ® Sub. appl FE. CB t Paid or payable in 1946. 2 Capita! 4 4 cate Sept. ; {Bonus. ; 
Godtrev an 29 = 3.00 6.6 — oe pf ‘ : 4 D bekee 000 ‘ = ene 180 Repayment © Payable in 1047 — . ae in: 3g : eae yo 
3 see ! ag 3s 38 | ‘ Baers ; ee : : : : 1 of ; :.. Joliet 14,350 ices ae om. Oilcloth : ' .¢ ch 
103 5 44Gord McKay A yo! Ma 14h) 16 01.00 .. United Grain A : ‘ SPM. Kay A nid 2500 Dom. Tar & Chem, _ .2: . Oct. 
= eas 2.3 ao {Bi eth 5 2 2 21h 21h} a 017 United Steel 9) ¢ ; 5 : Kenvitle 6,100 \n . ' V olume of Stock isla Dom. Tar & Chem, .2! ‘eb. Jan, 
~ “en . = vast ives 5 106 6 108 108 | 99 ... View Bisc. ..' 2 , 9 ' vos K. Addivon, 2,660 12.50 12-87) 12.374 12.71 Do., pf. . coves ; "e Jan 
her een hk ‘ a! 354 , oat - ia ye < ee a ! saan " 2 iv | 23 ‘ .. Kirk, H. Bay 100 if 80, ae Montreal Toronto Vancouver New York | Dom. Woollens .... 2 Oct. 
20 0.25 _G 120 3 20 5 34 aiker-Good, . 6 29 ¢ 29 4 = ae Kirkland L. 37,000 » I / _ . ae . one Dom, & Anglo Iny, 1,25 > 2 Nov. 
13 1 50 67Gt. Lakes Pap 3123, 2 254 6) tah BheS® 2. West Brew. f:. 12 12% 12 a} ms “he Town 1'R00 40 23 1 ; seeveees 114,400 857,000 67,252 1,040,000 

42 07! Do. pref 450! ae 56 220 145 3,00 16 West Grocers.. 10 193} 190 
e Gt W. Saddlery 19 


- 400,009 | Dom, Scottich Inv. » 2 Nov. 

seve Labrador... 6,275 5.75 6 7 ¢ De ssecese 178,000 656,000 87,580 1,180.00 | Bonnacona Pap .. 6 tov. Oct 

41 20 39G me Wire ee . 9 230 «155 7.00 3.5 Do. pref. .... 52 220 260 2 ; 2 ..o. Laguerre 3,300: . 3! a eR on fe 153 000 714,000 72'416 eee Donnacona Pap. ,. 4.1: jov. 15 Oct, 

1.20 =3.9Greening Wire. 500 54 5h 54 54) 1800 «23 O50... Westeel .., . 424 24 24 2 2 5 4.02 ..., L. Duyfault. 3,100 +6 6 622 ot sedkeecan ISGaee 881,000 so03s 2 teogo0 | Dunlop Tire ....... 6 '¢. 31 Dee. 
12k... Gypsum,, Lime 105014) 135° 14 14 364 24 80 3.1 Weston, George’ 275 25) 26) 25 2: vs» L. Fortune. 3,500 " : Sete ae 0 o'o7n0 


eseeeee 146,600 751,000 80,010 2,970,000 | Esmond Mills ..... . Oct. 
KBP AS See ae shat TE carat xe — ost lt tov os 
= ™ . re i " iv. me ; Div. Gen,’S . e War * 20 ' ° : 
STOCKS NOT TRADED THIS WEEK et 93, me tat ove id, | Sue eee mens «dees oe why tae 
Div. ty, Photo Eng. .... $i, 23 «254 {Zellers .......... 100 27 36 39 | G00dyr Tire 4% pf. _- - 30 Oct. 
Oct. 18 Last Oct. 18 | rate Last Oct. 18 | | 
Bid Ask 


- 
— es ea 


a 
be £2 pe ee 


-— 


eagnrenyanee! 


10, 50 


Pre- 
Latest vious 
week week 
Cattle 2. $12.22 
Hogs . 19.85 
| Copper, hk eats s 14% 
Sugar, raw . « *.05575 .04205 
| Coffee, Ib. eee ete, ahaa 
Hides ... *.15% 15% 


| 
« Cocnmaadiiiliia 


Semmes 0999 re me = OO A A ADS 


me ee ee 
wae 


ee eee ee oe ee 


footy ° , Dow Jones 119.42 126.68 103. 
Oct.18 | Power Corp. 2 pf.. 3. 55 OSS CS Do., 5% pref. .. 1.25 * 26 25) mper'l Bk. of Can. 2: - 1 Sept. 
Bid Ask , * 
Acme Giove .... 8 9 Can, Gen 20 


; Int Nickel . J aaa 3 | Fishers - 135.1 14.6 135. 
sale Bid Ask $ ss Bid Ask | Price Bros. pf. *Paid in 1945, ePaid or payable in | 7? nl BORGES x, 0+ 7 ct. Menthly Indices 
) . é 8 . Secs, Dom. Glass pref... 9.35 38 36 38 ' .. pref. , ‘ 130 

Andian Nat 7 ae! 1 7 18 


: “3 Retail (Sept) ... 125.5 1256 Wg 
Se eee ae : ait 88 Can, Indust. pf... 7. 190 192 | Dom, Malting .... 1.00 29 254... Kirkland Lake 5 Sept. 26 |, W'sale tAug.) .. 109.2 109.5 = 104 
—- -. B . : ole 52 am papereen R. J ( “3 7 | ener ; : 1064 102 109 | In.t’Hydro El. (A). is .. | Regent Knit pf. ,. ‘ 26 ‘ Lake of Woods ... Nov.15 Oct. 22} U. S. (July) ..... N29 1243 105. 
a - — : se ' ; San, ant, 2. 27. «4 ‘ | Dom. Scot. Inv, .. 4 3 | Int. Metal Ind. p.. fi 3 103 | Reliance Grain ... : 2 8 22 ree | Pang > ae , |Gt. Brit. ¢ ers ' . 
ane"Weow: 8 | Do., pref. 5. sel eee. ae Ob}. eine w Te i Son x... “40 Dee. 2 Nov, | |Gt. Brit. (Apr 1725 171.9 168. 
Auto anrics . 40 ai , ° 


| Int. Mill., pf ; 3 So Renfrew Textile .. 7 9) 10 Do.. 7° ‘ m3 oom ‘ ‘ 
Gon. te: oe Ty . ya w 7 ae o., 7 pid. .... 175 Dec. 2 Nov. Note:—The base of indices is that 19 
>. an. Lt. & Pr. : Donnacona Oy ot ce sae 105 «104 Int. Nickel pf. ... . i Minine S Stoe ‘ks Langley’s 7% pfd.. 50 Dee. ut Dec ‘equals 100. *Base 1935-39 equals 100. 


aw 
co 


ae 8 100 102 > 7 Int. Utilities : r 2 Nov 

Que. Pulp & Pap. . at f er : 1946 tExtra xOn arrears. tt ; a at ca ae 

|Int. Coal & Co... .6 5 oS) 6 lGunet Mik...) od Tee ey ‘Paid in 1944, aN. Y. funds. Kerr-Addison .... 0: Sept. 
| 

| 


ts 
ceacouwh 


1 Robertson. P. L. .. 2. 44 47 
Boag i : Can. Oil 5% pf. .. d 105% | East Koot, Pr, ee 2 2 
Barceiona 5 ba ; 


| . 

, | Int. Paints pf. .... 3 3 oe ane : 50 ; = aire Me 20 . “pra 

een f | Can, Shipbidg. (A). +: ‘ «+ | Do. pret. banged bia Int. Pap. & P. pf.. 45. a .. | Russell Indust. pf. 7. 505 a SIR, «i eee 12 : etch Soa axe Ate fae 13 et ae ‘ions tg See ee 

Mentty Bees. (B) . 3 : 3 39 |can Utilities ikea * 103 | Bear Washing jah o 364 3 “Die ae Sher t a oe a > Loot ASD. | Lewis Bros. ..... 15 Oct. 31 Sept. 30! Base of price quotations is as follow 
tt $ + 2 : : 3g J > | Eo je Inv, ; 36 : 3. § 5: s Sarees 6 2s { 

Sescur Samuiios CG. Wallpaper (A), 01.00 ‘> 2 ine ee” 5 | “De. eek, onus; 3 er. Wms. , Sear Lake 1 , Cattle — Steers, good over 1,050 ib.. 


Do of 2 o 2 ° 9 ’ . Jam. Pub. Ser. pf. 7.00 ‘ Silknit ; 18 | Beaucourt , 36 3 ee upp Grox a a wes i ' price, Toronto. ee electrolytic. Ne 
eet eee 6: 7 pence wag? : B = i: 23 iw Merits ee 4 2 : = -"s John arena ten ; ORs pref., new . ee 3 391 Belleterre . t.10 9.10 9. 10.00 | London & West. T: , Yor k. No. 7 coffee. Rio Sugar 96 de : 
“<3 . | Cacaidy’ Pee : : 7 4 rs sea F t ‘ angleys pref, .,, @3. B > | + Scripts ...,. @1.00 194} Berens River .... ... .90 B85 95 100. 50 Nov. 1 Oct. 16 | centrifugal e¢/ ; 
Mg io “Boe pret tS atsox 148 140 100 |Betont wits <.. Tan H Sip |iete bite ss. 050 ak te [UBocpears or Boe tlm, 188) 18 [Bete cong ee , | Kardon, cgnans igo Ge Oct 1 | eaiing etey fined by the oe 
i 1 4 . : 2 Ee ike ‘ > sos . * q POS. pe eseee a ‘ “. et. ”, ns, asee ae m 0 » 5 »*% : ' Priam 

- Deo pret 20 | Catelli Food ,.... 0.30 2 -. | Federal Fire . 5 , .. | Lindsay, C. W. ... : : Simon“® $ fons ... 1.20 2: 25 ‘ Bulolo Gold | ve 14.00 . 13.25 arr es — rac Ra Ce = = : — ened tm “e 

_——- . Sons . 2 et | Celtic Knit . 2.20 i ‘ Fittings pf. be) ek , 183 f . - DO eet. cess ce O48 oe Do., pref. ... . 5.00 . | Celta Devel, .... ae | 15. | Dis Div 
settee ahate asa . 13 | Chart —_ Lin ... 8: Fleury Bissell .... ... ’ 3 | London Inv. @1.75 *, | St. Law. Flour p.. 7.00 16 52 «165 | Cent. Manitoba .. cw ae , ‘065 | rate Last Oct.19 | . 
See ve a am 24 oe = . 5. Ba MN a a'ancce. %s 2 es Mackin Steel pf. 5.00 .. | Stand, Chem. pf. .. , : 101 | Cen, Porcupine . 17 16 19 | $ sale Bid Ask 
Brand Sender ; oi i = nes ... - Ford Motor (B) a6 A 29 | Maritime Tele. .. 80 2 2 Stand, Clay wee d . Chromium ....... ; 82 7 1.00 | Rice Lake ae 024 | Lowery 
Brant. Cord ae ee - a eae | Cire e Bar Kt. ... -» | For. Pr. Secs. pf.°. .. 12 Do., pref. .70 i .. | Sterling Coal ..... Ne § 10 | Coast Copper .. ow OS 55: 2.08 iRyanor ..... + nee F 5 | Madison 
~e ieee a cae | “— Le ese) OS ++ | Freiman 50 24 | Marcus Loew’s ... 4.00 Stop & Shop Crestaurum Sut ee AT |Silbak Prem. ... sea? 2:00) SB Marjon 
~ ee 23 $ O., pre é a ® dee 4.50 99 Do., pref. 7.00 f § Stowell tA) 28 | Cryderman Ors Old) Silver Ridge os 30 Marvel 
right 3. ‘ | Cons. Div. Sec, (A a : A J Gen. Products pf. 5.00 .. | MeBrine 1.00 Do. (B) M 
B.C. Pulp & P. pf. 
B.C. Turf & C. Cc 


due i - -. | Douglas Lake ... 10 7 ss 18g orice Be oe Foe 1.96 | Me Seg 
| Do., pref. ; . Gould Pumps .... #45 s +. | Melchers pref. .. 60 4 Tamblyn pref, ... ; : d 5: i irra ys ag a a sol 
| Cons. Fire © -. | Gord. Belyea ,,... f ! : 
Caldwell Lin. ! pf. 
Do., 2nd pref. 


4 

Mexi ‘ew Tas “4 d 534 \Goodfisn Bkohsece. “Gee... 0am ‘ 10 |Squaw Lake. ..... eae a 

s sos es se exican pf. . tae és aylor Pearson ... . ; 6 | Goodfish ee 05 Gitar tan. a2 + n 

Cons. Press Grand & Toy ..... 9,60 $ 15 | Mitchell, J. S. .... *2.50 : . .. | Thayers pref. ..... @2.10 35 3: lGraham Bosquet . <.. .09 09% 10 cen € ye << 

ites ieee | Gon. Sand pf. Gt. West Life ..... 15.00 ss +» | Monarch Knit pf.. 5.50 .. | Thrift Stores pf. .. 1.624 37 165 | Grandcro eee ae } 10 | Tiblemont a 13 ix Nat 

an teat Con. Textile Gt. W. Saddlery .. 3.00 | -. | Montreal Cot. pf. . 1.75 4 Tooke Bros. 100 3 36 - 40 |Great Falls M.... ... 02. 044 | Uchi_ Bonds 35,30 <4 - 

Can. Bread t (Bi | Do., ao . Growers Wine ...._ ... 1. <s ++ | Monarch Life 30%. 12% § . | Toronto Gen, Tr... 96.75 3 170 |Int. Mining ...... ...-10.c0 \ os" tie Gael . 2 

oe = =. _ | Corr. Box 5% p. Guaranty Trust .. 5.00 Montreal L'n ..1.25-}..25¢ : me .. | Toronto Iron (B) . _ .60 ws 124 | Island Lake ... ; 024 02) | OM Stocks: 

Cna Forg mo... i ome Gurd, Chas, ....., ve 134 | Moore Corp. p. (A) 47.00 Traders Bldg. .... 441% . ae rer O1e 03 | Admiral ........ 09 ; Phillips P. 

Can Iron BO rown Cork Do., pref. ese oe os Do., pref. (A) ., 47.00 Traders Fin. (B) .. 1.00 : -. |'Kerr Lake - $08 iu AG 90 | Avene § .....ece ey ee 5 | Princess P. 
a +) ar Poaceae Pe aes Hahn Brass .......  .. 9 |Mt. Royal Rice... .50 oe Do., 44% pref. .. 4.50 , nse Lake... ‘924 06) | Alftance + ' e7 . hae srl 

an ere staf ae # cons om. Oil .. 2% 0 BOOE. iacdess . 21 | Murphy Paint ...; 80 i Do. (A) rights .. 1.00 211 Kootenay Belle... | i ti) aie eke a = oe 

toe eo eee RA avi &, Fre (A). 1. : wats aonuew oases eee, d ae Do., pref. ....... 850° 108 ze EY Do. (B) rights .. 1.00 ‘ ntitias.c.... 2.3 ‘ea | Naem ; ms ee [Richland 

Can, W. Cuble ‘B) 100 3% a 25) | De Havilland pf. = Neon Prod. of W.C.  .60 Tuckett Tob. p 7.00 200 |McLelian Gold .. ... : 05 


ei 4 ( 2 Pe as 0 t ( 0. Anaconda ,. eee O44, 0445 Share Roy. ,....,. 025 .02 
, : ° Ho, De LaSalle... 4. aa .. | Niag. W. Weav. .. ... United Corp. (A). 1.50 : 31) | Minto Gold ... gos 5) 05] 054: Arrov 03 : Prva 0 
Can. Bakeries .... 91 | Disher Steel we Humberstone S."., 41. 25 | N. Star Oil pf....35+.083 United Distill, .... #10 : SC occ... 6 lone. ; 12 en ee x me ere aes 

De.. pref. ....... S00 2 7 tees Sone ‘ Hunts (A) new .. @. Nor. Can. Mtge. .. #.50x | United Secs. a. 8 | Normandy 02.05 | Command biel 7 oe South West Pete.. |. 116 .ié 
c ee ete a 60+ 402 24 27 en a * : Do, (B) new .... ©. 15 | Nor. Trusts ...... 9.80 .. |Viau Bisc. pf. .... 5.00 10 +. 105 | North. Empire ... i.10 2.11 2.20 |Commoil ........ 3. 303 32 |Sunset .. ies 
Gee tame ar 0+ 40% ; Ti hy m, Ang. Inv ; +» |Hubbard . «» N.S. L, & Pr. ws... 6.00 Viceroy 2.28 7k 8 |O’Leary ... ..... ; 18 |Commen. Pete. J Supe rior “99 : 
Do. «B: : Fier sas 13 oon pref. .... 5. oo ig : i .. | Ontario Loan 5.00 .. | West. Grain, com.. ... 2.25 1.90 .. | Packsack ‘ 0: 0% 03) Federated P. | Three Point ee 02) 
eet eae 34 13 Dom. Dairies pt. 1.73 By 5% | Huron & E. Mt. ‘Ont. Steel pref. .. 7.00 Do., pref. ce Aes 4 |Parbec . . : 12 {Freehold . qos ye | Peasigt JAMES .5c0e ood ein a 
an ee ‘ 34 39 De. aoe soe 7, : 20° pid. ..... a. Ott. L. H. & Pr. pf. 5.00 as . |W'minster Pap. ... 50 20 oe .. | Placer Devel. .... 5 |Grease Creek *.... ‘e 043 | Turner Valley ... <> aut 20" 

un. Fair? a5 3 oe Imperial Varnish . ee 15 | Pacific Coyle ..... | -03 Willson Stat. pt. . $.00 101 |Powell Rou, V.T.. ... 31.22 | Hargal ric Warner sheer 

i ii ; ; - . .. | Pantepec Sieve ky . | Woods Mfg. pf. .. 2. ‘ 51 Quebec Y'fe ...... | Jumping Pound .. 10 sc gated . 
es _ i ‘ee ose ne Do.,' pref. -. |Indust. Accept. pt. Penmans pref. ... 6.00 . York Knitting .... 40 15 13 Rea Cloud ,,. lKitalto , . “aie 3 ere payable in 1946. a ¥. tune 
; : ’ Do., 2nd pref. .. 1.50 +. Inter’c Coal ...... People’s Cre“Sec. . 9.25 Do., Ist pref. ... 7.00 175 150 Red Crest .eccesee 1 ‘ ‘Lethbridge ...cecs 5” {Paid in 1945, 


RH Om me 


9 


= 
= 


. Petroleum 
New Ranch 

| Nord 

Okalta 


S383%: =: 


ae 





Government Bonds _ 


Oct. 72, 1944 
Due Bid Ask | 

Vistery — | 
June 1951 . 184 1054 | 
Mar. 1954 ... 105%. 1065 | 
Nov. 1936 ,... 1038 1064 5 
May 1957 ... 1048 105% 5 
Jan. 1959 ... 1048 105) 
June 1960 ... 1054 
Feb. 1962 ... .108) 
Dec. 1966 ... 100) 

2i Mar. 1948 ... 1018 

1i Nov. 1946 ... 1004 
_ ii May 1947 ... 1003 

12 Mar. 1948 ... 

ll Nov. 1948 

1i Nov. 


(Supplied 
Due 
3 Feb. 


‘eb. 
eb. 
5 Oct. 1969 
Can. Nath. W. 
5 Mar. 1955 


| 3 Jan. 


Oct. 


5 Jan. 1960 . 


Neva Scotia: 
3 Jan. 1952 . 
34 June 
3) Nov. 
4) Sept. 
4) Nov. 
5 Mar, 
Ontarie: 
3 Nov, 
34 Nov. 
34 May 


4i Nov. 1957 ... 
3 June 1958 ... 1041 
. i Now. 1988 ... 1054 
44 Now. 1959 ... 107) 
3i June 1966 ... 105) 
3 Perpetus! 103% 
Dem. Gearant’é Bond, 
Can. Nat. Railways: 
3 Jan. 1959 ... 1034 
4i Sept. 1851 ... 112 
4) Feb. 1956 ... 118 


3 Oct. 1963 |." 
12 Nov. 1949 ... 100) 

Dem. ef Canada in Bondy 
4 Oct. 1952 ... 102) 
$1 Feb. 1952 ... 1043 
8 June 1955 ... 104i 

"63 1034 

108 

10R4 

1068 


2 Sept. 1966 ... 1048 

Bi Nov. 1951 ... 1034 
103 
1054 

3 Oct. 1652 ... 1028 104 
1048 
1051 

1950 . 

1044 | 


104) 
aoe 


4) Jan. 
5 Oct. 
5 Dec. 


1948 , 
1960 . 


Unlisted 


4BJuly 1057 .,. 
1953 ... 
4l June 1955 ... 
1954... 
1970 ... 


| Grand Trunk Pacifie Riy.: 
1962 ... 
| 4 Jan. 1962 ... 


Provincial Govt. Bonds 


gts New Brunswick: 
1980 4 1991... 
3) Aug. 1949 ... 
3i June 1956 ... 
4, Apr. 1961 ... 


1956 ... 
1950 ... 
1952 .., 
1960 ... 
1960 ... 


1951 ... 
1955... 
4 June 1962 ,.. 
44 June 1950 ,,. 
1962 ... 


by investment Dealers’ Ampoe of Canada’ 


Bid Ask % Due Bid Ask 
1194 1214 | Ont. Hydre Commission: 
1013 1038 | 24 Feb, 1953 ... 104 1054 
119 | Prince Edward island: 
1174 
1144 4 Mar. 1954 ... 
113) Quebec: 
34 Mar. 
nd. 8.5. 34 Mar. 1959 ... 
- 119 | 4 Nov. 1952 ... 
33 Feb. 1955 ... 
| 41 Aug. 1958 .., 
| @h Jan. 1963 . 


Alberta: 
3h June 1964... 
1002 3h June 1966 ... 
1003 3h June 1966 ... 
1024 2h, June 1972 ... 
117 3h June 1978 . 
121 British Columbia: 
; 4 Dec. 1957 ... 110) 
» 4hJan, 1951 ... 100 
44 Oct. 1953 .., 112) 
5 Apr. 1954... 
Manitoba: 
102 4 Mar. 1957 .,. 
118) 44 Dec. 1056 ... 
124 5 Dec. 1950 ... 
$4 Oct. 1955 .., 
Sas'atchewan: 
4 Sept. 10954 
4 Nov. 
4) Oct, 
4) Mar. 


103% 


1948 ... 101. 102) 
1064 
109 
107) 
115 
319 


121 


1A" 
120 


198 
117 


102 
102 
102 
102 
102 


112) 
111} 
114) 
118 


112 
116 
123 


» 103 
1043 
105 


110 
114 
121 
117) 


se» 100 
1960 ... 1028 
1951... 104) 
19060 ... 106 
5 Aug. 1958 .,. 110 
- S§ Oct. 1952 ... 108 
6 Mar. 1952 ... [094 


» 101 
103%, 
1083 
115) 
109 
121 

. 1053 


[260128 


Seeilin | 


{Compiled from quotations eupplied by Kamm Gariadd & Co., Kippen & Co. Inc., 
and Plaxton, MacDonnell & Co.) + 


Oct, 22, 1946 


+d 
a 


Ask 


~ 
- 


12.50 

. ‘ 6.25 

Brendram Henderson .... 14.00 

British ssocrgnae & Trust ; 

B.C. S een 
Canada erine lst pid. 
Canadian Airways 
Can. Ingersoll Rand 
Can. Investment Fund ... 
Can. Investors Corp. 
Canadian Motor Lamp A . 
Can. Bilk Products A . » 
Can. West Nat. Gas pid. ‘ 

* Capital Trust Co. $100 par 
Capital Wire Cloth com. ... 
Capite) Wire Cloth pfd. ... 
Cawthra Apts. units ...... 
Chase, A. . unite 
Colonial Steamships com. . 
Commercial Finance com. 
Commercial Life 10° paid 
Commonw'ith Inter. Corp. 
Confed. Life Assoc. 30% pd 
Continental Life 20° pref.. 
Detroit Inter. Bridge 
Dover Industries Lid, ..... 
Dunlop Tire pfd. . 

Empire Life Ins. 25% 

Fed. Found. & Sti., 
Foreign Power Sec. pid. . 
Galt Brass com. .. 
Goderich Elev. & Trans. .. 
Great Lakes Power pfd. . 
Great West Life 

Guardian Realty pfd. .. 
Guaranty Co. of N. Amer. 
Guelph and Ont. Svgs. $50 
Gurney Foundry pfd. 
Gurney Foundry pfd. 
Halifax Insurance 

Hart Battery com. . 

Inter. Utilities $3.50 pid. 


Cascais Geek 


(Supplied by Spvestanant Dealers’ Associa- 
tion of Canada) 
Oct. 22, 1946 
Int. 
—_ Due 


sAig. Cen.H.B.R. . 
tAssoc. Tel. & T, 5) 
C. Por. .... & 


sseues 


| 


S'ssseessssssecse= 
: 8: SSee8-e: 3: 
: 8: 888833: &: 


8: a3: 


: $888: &: 


Sunadsarater strana tunrE Sian 


escheat 


BS333S38 


Public Utility 


Prev. 
Issues: 


Bid Ask. Week 

Bid 

56 524 

105) 103) 

1044 102 

104 =102 

eos 103 

103 
10: 
10 

1014 

1014 

04) 
102 
101 
102) 

1004 
102 
100 
102 

101) 

1018 


106 

7 .B ovaa 103) 
Gt. Lakes Pr... 

Do sa aegtine ae 
“int. Hydro-El.. 
L. St. Law. Pr. 
Mtl. L. H. & Pr. 

Do. 


Do 
qMu. Tramways 
TI. ban bce eo 
Nat. Lt. & Pr.. 
Otte. L. HW. & P. 
Ottawa V. Pwr. 
Es Csenene ee 105) 
¢Power Corp. ., 193) 
Quebec Pwr... oe) 9 
®t Maurice Pr : <“ 104i | 
* Shaw, W. & Pr. Ct) 
De . 104 | ™ 
Union Gas .... 100) 
90 
102 


4i ‘SO 


41 
Industrial and Realty Issues: 
Abitibi Pr. P...5 ‘65 
Acadia-Atiantic 
a "65 
Algoma Stee!.. «a 
Aluminum Co, "74 
+B — Pulp & P. *50 
: 50 


cee’ Corp. "59 
Burns & Co. “63 
Can. Celanese ‘9 
Canacta Cement 4 “Si 
Canada Elect. . "65 
Can. Steamship 34 °57 
Cc. West. Lum ‘62 

ae ‘31 
‘49 


1024 
100) 
106 
100) 
1004 | 
98) 
1004 | 
102 
101 
101) 
101) | 
102 | 
104 
104) 
1043 | 
101 
100 
101 
103 
103} 
- 1 | Oc 


101 | 
102 | 
100 
100 | 
993 


‘61 
"52 
*52 
"57 
‘39 
“64 
"36 
"61 
"64 
"49 
"48 
"59 
"66 
"48 
‘6S 
"Bl 
‘47 
"61 
"61 
"61 


Dom. Textile. . 
Dom. § 
¢Donnacona Pa. 
Dryden Pap. .. 
tFederal Grain. 


cox 100 | 
101) et 
102 
984 
104 


103 


os: | 
102 

1014 | 
100 | 


z 
* 
So 
x 
* vs 
Pa mw wei 


Export .... 
Maple L. M. ., 
Man. Sugar .., 
Maseey-Harris. 
McColl-Fron. , 
McCormicks .. 
Mercury Mills . 
Moire Lid. ..., 
Montreal Apts 
N_ &. Sti. Coal. 
Price Bros. .... 


Bilv peartee > 

“ Do, 

improns 3 
Toronto 7 au 
United Corp... 4 


qWertern Grain 5 83 
York Kut. Mille 34 "71 
*Payabie in Can. or U. 8. , 
tPayabie in Can., U. B. or U. K, 
*Payabie in U. & 
éPayabie in Canada only 
ePayabie in Can, or U 


Bond Tenders 
1? neoen, Oct, 14, 1046, Canada Treasury 
Rills-—875,000,000, dated Oct. 
Jan. 24, 1967 


"65 
‘63 
‘60 
66 
71 
oF | 
‘Se 
‘93 
‘« 
63 


104) 
104 


102 

102 | 
103 
9 
0; 
1005 | 
1014 | 


a 


1014 
102 


104 


ePeeuusne- 


oo) 
96 
98) | 
1024 
ef 
10a 
101) 
1015 
7 
904 


99 
101 
1044 
103) 
102 
105 


*seuw 


1004 
102 


Ontario Security Commission 0 ptions 


Company: Underwriter: 
American Nepheline 
, Mines Finance 
Avie Corp.' Abenakis M, 
Convey Red Lake M J. P. Nelligan 
Canadian Gold & Metals Shs. to be sold 
Mining Co. 
Culler M. oe 


Ding How M., 
Five By Five M. 
Fission M. ... 


Frobisher Explor. Co. 
Fic: egoida —_ Lake M. 
Gernet G 


. Conwest Explor. 


Pen-Rey G. 


ssesoececes Foreign & Kolding In- 


vestments 
Keiwren G. M. .. 
Lobanor G. M, 


Foster, 

E. H. Biert 
MacBuck Red Lake G. + Be Mas Holdings .. 
Newtield M. ......, .Dome Explor. 
Oler M ‘ Roge Holdings 
Penwood G. M. seats Moir . 
Sicepy Giant G. M. .,... Shs. to be sold 
Tantalum Refining & Min- 

A. E. DePalma 


ing Corp. of America . 
WOMGR: DE: corse suceasiesuse She. to be sold 


Vermoer Consol 


‘Optionee. 
Zeneore Rouyn M. 


osveese D. Wyliet 


| Prov. 
Queens Hotel 


{Hamilton . 


; Winnipeg .. 6 


| Nov. 


| Dec. 
i | Dec. 


| Rest fund ..,... 
' Deporites: 


25, payable | 


seve Quebec Smelting & Refin. 
Corp. & Pioneer G. M, . 
-Piemac Estates .......... 


-++. Toronto Mines Finance . 
. Gillingham mow Co.t 


++++Hoyle Mining Co. 
R, G. MeMullen, R. L. 
E. N. Nourse & 


(Canada)... 


BPGwWHt isspiesrirs 


Lambton Loan & Inv. $50 . 
Loblaw Groce. Inc. 
London & West. Trust 3100 
Manufacturers Life Ins. ... 
Maxson Food System .... 
Mica Co. of Canada 
Midland Loan & Svgs. $10 
Monarch Life Assoc, 20% 
Monarch Mige. units 
Montreal Island Power pfd. 
Montreal Trust Co. . 
Mountainview Apts. pfd. 
National Drug & Chem. 
com, new 
National Drug & Chem. 
pid. new 
National Drug & Chem. 
com. old 
New Brunswick Telephone 
Ont. Beauty Supply com. . 
Ont. Beauty Supply pfd. . 
Ont, Tobacco Plant units . 
Paramount Kitchener units 
Provincia! Bank of Can. .. 
Prudential Trust 
Ruddy, FE. L., pfd. 
Sawyer Massey com. 
Seiberling Rubber com. .,. 
Sincennes McNaught. Tugs 
Sherbrooke Trust ’ 
Sovereign Life Assce. 25% 
Standard Fuel 41% pref. .. 
Standard Fuel com. 
Sun Life Assce. 
Third Can. Gen, Inv, ,,.;. 
Toronto Carpet pfd. 
Toronto General Ins .,,.. 
United Farmers Co-op .... 
United Steel A pid, .. 
Victoria Trust & Svgs. .... 
Waterloo Mfg. com. ...... 
Western Assurance com. ., 
Western Grain com. ,..... 
Western Grain pfd. . 


PVemr: ss as 
$333: :: 


2-2" 


— sss: 


Sue: 


Bond Redemptions 
ane) Issues: Rate Year Due Price | 


tCan. Cement A 41% 1951 Nov. 2. 101 
tGodfrey Realty 4% 1952 Dec. 1 100 | 
Gt. Lakes Pwr. 
ist mtge. A 41% 1956 Nov.21 102) 
+Gypsum Lime & A. 
ist mtge. ser. A5)% 1948 Nov, 15 
tind. Accept., A 4% 1952 
London’Realty . 6) 1950 
Metropol. Bldg. 5% 1952 
Mtl. Island Pr. A 5i% 1957 
Mtl. Lt. H. & P, 3)°% 1960 
tPenmans 53% 1951 
Paper A 55% 1947 
1953 
1970 


.« 8% 
38t. Maurice Pr. 8% 
1956 
1947 


Do, 
sViceroy ame. ee 

tDo, ives 1948 

OER eases 1948 

ine grebssecee 1950 
1951 
1956 
1956 
1953 
1966 
196) 
1o0f 


1950 


te, 
tWalker- Good. 
. 18-3.2% 
tWilder Realty 
Windsor Gas .... 6% 
1947: 
jCone. Paper ... 51% 
, deny Pwr. 
&P pees ORY 
iN bo Bd Elevators 
lst mige 
tAll outstanding. 


Municipal Bonds 


Oct. 22, 1946 


Due Bid Ask. 


% 
Halifax .... 3% 1965 
1950 
1950 
1953 
1964 
1959 
1950 
1955 
1970 131 
1950 114 


_1Payable Canada and New York. 


Company een 


1946 Compa Place 
Oct. 29—Calgary a ee Corp. . Winnipeg 

Oct. 29—Can, Wireb'd Boxes .. Toronto 
Oct. 26—Stop & Shop . Toronto 
Nov. 4—Anglo Huronian , Toronto 
14—Dist.-Seagrams Montreal 
15—MacKinnon Stee] .. Sherbrooke 
2—Bank of Montreal Montreal 
4—Bank of Nova Scotia .... Halifax 


Montreal 

| Ottawa oes 

| Quebec oaie 
tQuebec 

Saint John. 
‘Toronto ., 4% 
;tVancouver. 5 


Nov. 


BANK OF CANADA 


os. 16 
1946 a 


s 
5,000,000 5,000,000 
1,156,546,8657 1,152,060,799 
10,050,367 10,050,967 | 
56,146,008 656,126,229 
606,002,772 499,164,192 | 
78,123,022 64,034,892 | 
Total deposits “e4l, 263,102 641,324, 313 
Liabs. pay. in | 8 
sterling, U.B8.A. 
and for'n gold 
currencies .... 943,411 43,111 | 
All other liabs. 26,447,379 24,026,406 
Total labs, . 1,840,250,006 1,834,205,076 
Assets 
Sterling & foi'n 
exchange 
Subsid, coin 
Investments: 
Dom. govt. sh 
Oth, Dom. gov. 
Other secs, ... 


Oct, 


Liabilities 
Capital paid-up . 
Notes in cire,... 


Dom, . 
Chart. banks . 


Other 


043,111 043,111 
462,252 452,187 


1,260,103,283 1,271,880,600 
521,722,698 621,987,760 
15,000,000 16,000,000 
++» 1,005,015,081 1,608,608,640 
2,666,742 2,506,742 
90,362,820 21,374,306 


ee ee 


a 
1,8640,250,006 1,834,205,076 


Total invest. 
Premises .. ; 
|All other aneets . 


Total assets 


Purchased 

(Underwritten) 
Shares At 
c. 


No, 
Date 


Ventures Lid., & Toronto, 


° 8 30 Sept. 6 353,26 
pavaes ¢ Aug, 22 

45, 10 ug. 23 

through brok z on basis of 


mee 10 


20 


May 13 
June 24 
Co.* June 20 

to sell co. ehs. 
*500,000 $3 Aug. 26 
Sept. 30 
Sept.17 1,300.00 


10 3 
19 =1,92 


Set. 
May 


Aug. 23 

‘ Mery w 
400,000 2 
500,000 8 
: 400,000 7 
through brokers on basis 


Mar. 
Sept, 1 
Sept. ! 


50,000 7 Sept, 19 


through 


Sept. 10 
*Ottered to sharencigers. 
; ‘ Sept. 3 


Shares 


7 40 
894,945 
950,000 
5*> to treasury. Co. 
holes security issuer's registration. 


1,650,000 
1,225,000 
‘ ‘ 1,499,985 
‘Co. granted security issue r's regiatretion and cfficiais given permission 


125,000 
1,000,000 


000 
85 15-50 


a 
“tao. 


1,599,005 
of 75fe to tfeasury. 


549,005 

brokers on basis of 80% to treasury. 
granied security tesuer a registration. 

1,100,000 


1,470,000 


DIVIDEND NOTICES 


BANK OF MONTREAL 


ESTABLISHED 1817 , 
DIVIDEND NO. 334 


OTICE is hereby given that a DIVI- 
DEND of TWENTY CENTS - 
share upon the paid up Capital Stock of this 
Institution has declared for the current 
a yable on and after MONDAY, 
IND day of DECEMBER next, 
= Meese of record at close of business 
on 3iet October, 1946. 

The Annual General Meeting of the 
Shareholders will be held at the Banking 
House of the Institution on MONDAY, the 
SECOND day of DECEMBER next. 


The chair to be taken at 11.30 


o'clock A.M. 
By Order of the Board. 
B. C. GARDNER, 
General Manager. 


Montreal, 15th October, 1946. 


TheRoyal BankofCanada 


DIVIDEND No. 237 
OTICE is hereby given that a 
dividend of two per cent (twenty 
cents pat share) upon the paid-up 
capital stock of thle bank has been 
declared for the current quarter and 


| will be payable at the bank and its 


branches on and after Monday, the 
second day of December next, to 
shareholders of record at the close of 
eases on the 3ist day of October, 


By order of the Board, 
JAMES MUIR 
General Manager. 


Montreal, Que., October 8, 1946 
— 


THE DOMINION BANK 
DIVIDEND No. 256 


Notice is hereby given that a 
dividend of two and one-half percent 
(twenty-five cents per share) upon 
the paid up capital stock of this Bank 
has been declared for the quarter 
ending 3lst October, 1946. The divi- 
dend will be payable at the Head 
Office of the Bank and its Branches 
on and after Friday, the first day of 
November, 1946, to shareholders of 
record of the 15th October, 1946. 


By Order of the Board. 
ROBERT RAE, 
General Manager. 
Toronto, 12th September, 1946. 


Lake of the Woods Milling 
Company Limited | 


DIVIDEND NOTICE 


NOTICE I8 b BERERY GIVEN THAT 
a bonus of 40c has been declared on 
the Common shares of the Company, 
a on November 15th to are- 

ders of record at the close of 
business on October 22nd, 1946, 
By Order of the Board, 


D. A. MacINNES, 
Secretary. 


NOTICE IS HEREBY GIVEN THAT 
a dividend of 1%%4% has been declared 
on the Preferred shares of the Com- 
pany. payable on December 2nd. to 
shareholders of record at the close of 
tusiness of November Ist, 1946. 

By Order of the Board, 


D, A. MacINNES 
Secretary. 


NOTICE 18 HEREBY GIVEN THAT 
a dividend of 40c has been declared | 
on the otitstanding shares of the 
Seramen Stock of the Company, pay- | 

le on December 2nd, to ahareholders 
> record at the close of business on 
November Ist, 1046, 

By Order of the Board. 


D. A. MacINNES, 
Secretary. 


' this 


Sylvanite Gold Mines, 
Limited 
(No Personal Liability) . 


To Shareholders and Holders of 
Share Warrants: 


NOTICE OF DIVIDEND NO. 65 


TAKE NOTICE that a regular quarterly 
Dividend of 3% (i.e, three cents per 
share) on the outstanding Capital Stock 
of the Company, payable in Canadian 
outs, has been declared as Dividend 
° 

Such Dividend will be payable Janu-’ 
ary 2nd, 1947, to Shareholders of recor@ 
at the close of business October 31st, 1946. 
In the case of Share Warrants such 
Dividend will be payable on or after 
January 2nd, 1947, in respect of the shares 
specified therein upon presentation and 
delivery of Coupon No. 65 at: 

The Canadian Bank of Commerce, 
Toronto, or any Branch of said Bank 

in Canada (‘far Northern Branches 
excepted). or Liberty Bank 
Buffalo, Buffalo, N.Y. 


BY ORDER OF THE BOARD, 


W. S. WALTON, Secretary. 
1946. 


of 


October 19th, 


RECORD OF 
FINANCING 


Sales by Municipalities, Provincial and 
Dominion Governments, Offerings of 
Corporations and Foroign Securities 
Corporate 

Canadian C onseli@ated Grain — 4% 
Oct, 1, 1961, $800,000, dated Oct. 1, bie ‘at | 
8100 and accrued interest. Sold to Royal 
Securities. 

Common Stocks 

Seélite Plastic Enterprises—100,000 com- | 
mon shares (no par value) at 86.50 per 
share. Offered by C. M. Nash & Co, and 
John H. Batten & Co, 


—— ee re a ee cnc ee 


Investment Trusts 


Bid 
4.45 
4.0 
4.45 
7,50 
4.45 
4.95 

13.15 


Asked 
4.87 
f.26 
4.95 
6.25 
4.79 
9.60 


Affiliated Funds , 

Can. Int. Trust van 

Can. Invest, Fund ,.. 
an, Invest. Cor 
ommon wealth 

Corporate Inv. : 

Trans-Canada (A) 
Do,, (B) 


wmeeeeeenes 
Nt. seeeees 
seereeneee 
eereeeene soa 
teeeeneen 12.50 


a ny 


Option Received 


Price Capitalfzation 
Range Author. O/s 
c, 


Shares Shares Accepted | 


3,009,000 
3,000,000 
3,000,000 


822,362 
2,105,055 
1,109,520 


1,713,500 


Oct. 
Oct, 
Oct. 


10-$1 
10-45 

5,600,000 Oct. 
10-$1 
20-$1 


£-25 


,000,000 
3,500,000 
3,000,000 


3,000,000 
5,000,000 
3,000,000 
3,000,000 


Oct. 
Oct. 
Oct. 


Oct. 
Sept. ‘ 
Oct. 
Oct, 11 


Oct. 5 
Oct, 2 


$3 
8-16 
0 + =20-$1,25 
10 3,000,000 
4,000,000 


40 
The-50 
20-45 
10+91,25 
15-$1.25 


3,000,000 
4,000,000 
3,000,000 
4,000,000 
3,000,000 
3,500,000 


1,674,525 
1,330,005 
1,000,005 
1,320,005 
1,000,005 
1,150,005 


Sept. " 
_ Oct, 

Sept. 30 
Oct. 5 
Sept. 30 
Oct, 11 


75-85 
Co. 


6-73 
5-35 


1,000,000 400,005 Oct, 1 
3,000,000 


3,000,000 


1,040,805 
1,440,743 


Oct. 4 
Sept. 30 
Oct. 12 


3,000,000 =1,030,005 


AMENDMENTS TO PREVIOUS AGREEMENTS 


Accepted for filing: Garthack Mining Co., Greenlee Mines, Latomic Red Lake Gold Mines, Lynalda G. Mines, 
Megiacane Mines. San Pedro Mining Corp., 


Extension: 


Abino Gold Mines, 


Gotham Yellowknife Mines, Rual Porcupine Mines, Wasu Porcupine Mines. 


Canecelied: Culver Gold Mines, 


Double Strike Mines, Goldrich 


Clavos Pore, Mines. 
Yellowknife Mines, 


‘time, The Post learns, 


a Weekly Rene 
—Toronto Stocks. 


140 “Le, 


ri, 


120 

110 
105 
100/- 
95 


Bove Metals 


1 


Mak Dad 


i mi ee 


1% - | 


( ee i at en 


tes ots oes LLANE Shi Mar.) 


Construction Trends By CLIVE CHATTOE 


Uren Building Expediter 


In New Supply Shakeup 


| On the Howe griddle at Ottawa | 
Post | 


week, The Financial 
understands, is a complete report 
on just what devices are being em- 
ployed in the government-industry 


\drive to speed output of building 


materials. 

To be released at about the same 
is a related 
report from Canadian Construction 
Association's recently active mater- 
ials advisory committee headed by 
Robert Drummond, 

From these, Canadians at long last 
will get a rounded picture of build- 
ing supply prospects for 1947 and 
some answers to why that picture 
isn't, for the average citizen, a 
particularly bright one. 

Meanwhile, the joint effort is well 
afoot to boost supply production and 
secure more orderly distribution un- 
der housing priorities. 

Latest development on the official 
front is the setting up this week of 
a new unit in Dept, of Reconsetruc- 
tion. Its boss and Canada's new 
Building Co-ordinator is W. E. Uren, 


__ DIVIDEND NOTICES — 


‘Acme Glove Works _ 


Limited 
DIVIDEND NOTICE 


A dividend of Fifty Cents (50c.) 
per share has been declared on the 
Cumulative Preferred Shares - of 
Capital Stock of this Company, to be 
paid on the second day of December, 
1946, to holders of such shares of 
record on the share records of the 
Company at the close of business on 
the fifteenth day of November, 1946. 


By Order of the Board, 


C, H. DAWSON, 


Secretary. 
Montreal, 


October 19th, stab 


errr elm 6 ee n= an es ome 


Aunor Gold Midas: er) 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Five Cents (5c) 
er share, payable in Canadian 
unds, has been declared by the 
Directors of Aunor Gold Mines Lim- 
ited, payable November 30th, 1946, 
to shareholders of record November 
8th, 1946. i 


By Order of the Board. 


J. R. BRADFIELD, 
Secretary. 
Toronto, October 17, 1946. 


~ The Montreal 
Cottons Limited 


NOTICE IS HEREBY GIVEN 
THAT A _ DIVID of l4c per 
share (making a total of 50c for the 
year) has been declared upon the 
Common Shares without nominal or 
par value, of the Company, and 
cheques will be mailed on the four- 
teenth day of December next, to 
shareholders of record at the close 
of business on the 15th day of No- 
vember. 


By Order of the Board, 


CHAS. GURNHAM, 
Secretary-Treasurer, 
Valleyfield,. October 16th, 1946. 


GED 


The Montreal 
Cottons Limited 


NOTICE IS HEREBY GIVEN 
THAT A QUARTERLY DIVIDEND 
of 48%c per share, being at the rate 
of seven per cent (7%) per annum, 
has been declared upon the $25.00 
yay Value seven per cent (7%) cumu- 
ative redeemable preferred shares 
of the Company, and cheques will be 
mailed on the fourteenth day of De- 
cember next, to shareholders of 
record at the close of business on the 
15th day of November, 1946 


By Order of the Board, 
CHAS. GURNHAM, 


Secretary-Treasurer. 
Valleyfield, October 16th, 1946, 


who continues as priority officer. 
The post of Co-ordinator,of Housing 
Construction held by Thnber Con- 
troller Terrance Flahiff is abolished. 

Uren’s most pressing job is to 
rescue building stalled this fall. 
Then he is to push production “on 
the double” of enough brick, cement, 
lumber and millwork for the offi- 
cial target of 80,000 houses, plus 
other “essential” building, in the year 
starting next April. Nobody, 
perhaps least, underestimates bar- 
riers and pitfalls of such a goal for 
an industry which even at the 1946 
historic peak never supplied much 
more than 70% of such a total, and 
which counts housing as only a part 
of the construction market. ‘a 

+ * e 


Man Fits Job 

U.S.-born Wilbur Edward Uren, 
55, and since mid-war Canada’s top 
priority official, is expected by 
many to pull that particular rabbit 
out of the battered housing hat. 
| Some think he’s got the animal by 
the ears already under~* authority 
given him last summer «(PC 1609, 
Construction Trends June 22), This 
introduced a form of construction 
control in the guise of power over 
supply distribution instead of the 
assertedly unworkable wartime pro- 
ject licensing. Scores of big con- 
struction manufacturing and distri- 
buting companies have come. for- 
ward to help with plant extension, 
extra shift or other devices either 
independently or under Mr. Howe's 
four-month-old “forced draught” 
building supply assistance program. 

Uren's motto, which hangs on the 
wall behind him in No. 4 Temporary 
Building: “The Difficult We Do 
| today. The Impossible Takes a 
| Little Longer.” In the case of build- 
‘ing materials and yet more build- 
jing materials, thousands of Cana- 
dians hope “the impossible” 
take too long. 


Demand Rises Faster 


But who is able to say with aséur- 
ance that supply production speedup 
will end “black market” distribution 
and the alleged defiance of housing 
priority directives by some distri- 
butors? 

Production of building materials 
and of buildings has gained slowly 
while demand has soared out of 


sight, even without the hundreds of | 


house, factory and other jobs de- 


ferred because of high costs, drained | 


supply lines and an inadequate labor 
force. 

And demand seems likely to keep 
on soaring, despite predictions of a 
buyers’ strike and early evaporation 
of the housing emergency. Out of a 
hundred examples offering, here's 
just one: 

Toronto's three daily general 
newspapers—Globe & Mail, Star, 
Telegram—are either building now 
or about todo so as soon as they 
can properly get their foot in the 
supply door. 

In none of these cases, according 
to responsible construction men, are 
the projects unnecessary. The Tele- 
gram this month began a modest ad- 
dition on its Wellington St. Crear) 
frontage. The Globe & Mail re- 
portediy has plans in hand for a 
major addition to its virtually new 
plant at King and York; architects, 
Mathers & Haldenby; contractor, 
Anglin-Norcross, The Star will build 
an auxiliary plant at Yonge and 
Fleet, on bayfront land recently ac- 
quired from Toronto Harbor Com- 
miseion, ‘part of former RCAF 
Equipment Depot No. 1, 

Everybody's doing it. 


Uren | 


won't | 


Market 


Comnient| 


Both Canadian and U. S. iui 
markets moved in a narrow range 
the past week. The sharp, record- 
breaking, eight-point recovery of 
Oct. 15 in the New York Dow-Jones 
industrial index followed by two 
days decline, in which half of the 
rise was given up, is still a topic 
of argument in many investment 
circles, 

One difinitely disquieting factor, 
exerting a dousing effect on OPA 
relaxation announcements, was the 
first serious decline in the com-| 
modity price index touched off last 
week by the fall in cotton prices. | 
This was hailed by certain retailers) 
as signalling the early return of a 
buyers’ market. Grain, corn, hog, | 
=—" butter and egg prices also 
ell. 

Another bearish factor was the 
renewed demands of UAW-CIO 
labor on Chrysler Corp. for higher | 
wages. A new threat of another soft 


coal strike also jooms over the mar- | ~~ 


ket picture. 

In Canada, where the labor scene 
is the brightest it has been in 
months, the market action was even 
more listless than in the United 
States. Here also, apathy to many 
definitely bullish industrial reports | 
spells continuing speculative scep- | 
ticism on a broad scale. 

The response of the paper stocks 
to the $10-a-ton price increase was 
disappointing. Steel stocks are just 
about where they were at the 
gloomiest stage of the strike pro- 
ceedings. 
eThe November VU. S. elections 
might be the spark which will 
fire listless sideline investors back 
into the market fray, some invest- 
ment experts say. But even such 
a development could prove only 
another technical rebound, to be 
followed by eventual renewal of 
price weakness into new low 
ground, the same analystg admit. 

° . a. 

Barron's: The Trader (New York): 
Although less than two weeks have 
elapsed since establishment of 1946 
lows in the stock market, prices 
are already back to where they were 
on the average Sept, 9. Freeing of 
price control and the rapid disin- 
tegration of the OPA have brought 
about a virtually free economy, but 
with it have come livelier possibili- 
ties of deflation than of inflation. 
It remains to be seen whether busi- 
ness orders will hold up in the face 
of declining commodity prices. 
Therefore, and in particular while 
current earning power is so lightly | 
appraised, the long-term future of 
the stock market remains becloud- 
ed. but orderly recovery from a 
full-fledged panic is _ practically 
never completed in the space of a 
few weeks. 


New Highs and Lows 
During the week ended Oct. 18! 


there were four new highs recorded | 


among the “general” stocks traded 
on Canadian stock exchanges, and 
12 new lows. In the mining group} 
there were two new highs and 26 | 
new lows. Two new highs and no} 
new lows were recorded in the oil! 
stocks, 
GENERAL 

New Mighs—1046 
Journal Pub. Ott, Sterling Trust 
Nat. Drug pf. Willson Stat. 

New Lows—1946 
Bell Telephone Dom. 

Do., Rights Dom. 

Brit. Am. Bk. Nts. 
Caldwell! Linen 
Claude Neon 
Cub Alreraft 


Dairies 
Glass n. 
Macabe Grain A 


Nat. Sewer Pipe 
Wilsils 


MINING 
New Highs—1046 


Beattie Silver Miller 
New Lows—1046 


MecWatters 
Mylamaque 
New Bidlamaque 
North Inca 
Picadilly Pore, 
Powell Rouyn 
Red Hawk 
Sannorm 
Starrat O. 
Sudbury C. 
Villbona 
Wellington 
Winora 


' OILs 
New Lows—1946 


Acme Gas & Oil 


Cons. 


Base Metals 
Cartier Mal. 
Central Cadillac 
Colomac 
Coniagas 
Cortez 

Detta R. L. 
Found Lake 
Int. Uranium 
Jellicoe 

Kirk. Townsite 
Macassa 
MacFie 


High Sarcee 


Trading Facilities 
All - 


Markew 
ELGIN 9214 


HUTSON 
DINNICK 


Members: 
The Toronto Stock Exchange 


12 Jordan St. 


. 


‘Toronto 


isteo~ STOCKS —unristeo 


Orders executed on all 
exchanges. 


Specializing in Canadian 
mining stocks since 1908. 


ENQUIRIES INVITED 


WILLIAM E. SMITH 


Telephone AD. 9205 
100 Adelaide St. W.,'Toronto 


Modern Containers | 
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M¢Cuale oe & Go. 


STABLISHED 1898 


. 


MEMBERS MONTREAL STOCK EXCHANGE 
AND MONTREAL CURB MARKET 


MAIN OFFICE 


276 St. James Street West 
Montreal PL. 8971 


UPTOWN BRANCH 


1420 Peel Street 
Montreal MA, 9311 


Se ee ee 


RODNEY Y GOLD MINES 


Adjeining Osulake 


EAST AMPHI 
Informational Bulletins on Request 


J. BRADL.Y STREIT 


Members The Toronto Stock Exchange 
66 KING ST. W. ADEL. 7477 


TORONTO 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Eatabliehed 189? 
Members Toronto Stock Exchange 
197 BAY ST. — TORONTO.1 — ELGIN 3401 


HAROLD A. PRESCOTT @ CO. 


Memnbers: 


The Toronto Stock Exchange — Winnipeg Grain Exchange 


330 Bay St. Toronto | WaAverley 4831 


“Investigate before you Invest” 


Canada 
Savings 
Bonds 


er 


Write or Phone 


SAVARD, HODGSON 
& CO. INC. 
Montreal 


QUESEC © THREE RIVERS © SHERBROOKE © 81, JONNS, 0.G) 


Since 1922 . 
A COMPLETE OVER-THE-COUNTER SERVICE FOR 
BROKERS AND DEALERS IN CANADIAN 


BONDS STOCKS 


Government Bank & Insurance 
Industrial Industrial 

Public Utility Publie Utility 
Real Estate Mining Shares 


‘KIPPEN & COMPANY, INC. 


Membera of the Inveatment Deulera’ Association of Canada 


Imperial Bank Building, MONTREAL—Lancaster 5101 
Direct Private Wire bétween Montreal and Toronto. 


DESPINA GOLD MINES LTD. 


Information on request, 


HUGH T. BORTHW.CK & CO. 


47 YONGE ST. TORONTO AD. 409! 


SMALL INVESTOR NEEDS SPECIAL CARE 


We shall be glad to give you our selection 


REILLY INVESTMENTS 


Established 1926 
100 Adelaide St. West 


ee 


Thos. Reilly, owner. 


TORONTO WA, 2682 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 


INVESTMENT 
DEALERS 


330 BAY STREET, TORONTO 


Hamilton BrantfordS Brampton Vancouver 


“We Recommend the Purchase of 


CANADA Sauings BONDS 


WRITE OR PHONE YOUR APPLICATIONS TO US 


J. &. 


244 BAY ST, 
TORONTO 


The Toronto,Stock Exchange 


GRASETT & CO. 


Members Branch 
DUNDAS & HEINTBMAN AVE. 
WEST TORONTO 


WA. 4781 JU. 1167 
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RED LAKE 

BOUGHT 

SOLD 
QUOTED 


Picardé Fleming 


ADelaide 5621 
100 Adelaide W. - Toronto 


Private Wire to Montreal 








New and Used 
MACHINERY | 


Of Every Description 





‘PHONE EL. 1271 
H. W. PETRIE CO., Lid. || 


147 Frent St. W. Toronto 


“WE BUY & SELL” 





DORION RED LAKE MINES has | 
completed one diamond drill hole | 
and a second is expected shortly. 
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& CO. LIMITED 


Tete Heme Mae te | 


100 RICHMOND 
STREET WEST 
TORONTO,ONT. 
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Mining Corp. Break-up $12” a Share 


\Russet Ge 


DUROC | 
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| 
BY GORDON M. GRANT 
More fortunate than most mine 
| financing companies these days is 
Mining Corporation of Canada. 
Earlier this year, directors com- 
pleted $3 millions of new financing, 


' 





| worked out financing of the Que- 
|}mont copper-gold project, and so 
| arranged the company’s affairs gen- 


erally that financial position today 
is stronger than last January. 

Income from investments in 1946 
will be double that of 1945 with 
$201,966 received in dividends in 
1946 from Normetal Mining Corp. 
alone, supplementing the Hudson 
Bay-Kerr-Addison income of prev- 
ious years, 

Despite the general decline in 
portfolio values, “break-up value” 
—Mining Corp.’s market value of 
securities plus working capital—ap- 
proximates $12.50 a share. 

Holdings in five companies alone 
work out at more than $11 a share: 


No.of Price Total 
Shs. aSh, value 
$ 
Quemont ...... 1,096,728 15.75 17,273,466 
Hudwon Bay . 81,287 36.25 2,946,654 
Normetal*® ..... 2,019,065 145 2,928,514 
Kerr-Addison . 112,500 12.62 1,419,750 
Jerome . 1,640,308 0,50 820,154 
25,388,538 
~—Or $11.89 a Mining Corp. share, 


*Holding at Dec. 31, 1945. 











An intersection of $30.80 over a 
core length of 5.6 ft. has been ob- 
tained by Russet Red Lake Gold 
Mines ‘n a-drill hole on a new zone 
now being tested to the northeast 
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Financial Position Shows Strength 


Besides the foregoing, Mining 
Corp. has its working capital—42 
cents a share on the basis of the 
year end figure and probably more 
now, (see below)—and a substan- 
tial list of shareholdings in other 
enterprises, Market value of other 
investments (excluding Base Metals 
and Ashley) was $372,045 or $0.17 
a share at the beginning of the 
year, Even with the decline in the 
market, value of these other hold- 
ings is apparently.as high as or 
higher than at the beginning of the 
year. Included now is a block of 
323,934 shares of Goldhawk Porcu- 
pine Mines on which there is 
a substantial appreciation. Market 
value of Base Metals and Ashley 
shares works out at 8 cents a M.C. 
share at today’s prices. This gives 
an over-all minimum break-up 
value of about $12.50 a share for 
Mining Corp.—or 50% more than 
the company’s shares ate selling 
for on the market. 

While Mining Corp. raised $3,046,- 
408 by its offering of rights at $8, 
Quemont financing did not take it 
all—left more than $300,000 of rights 
money in the treasury, A total of 
over $200,000 came in from Nor- 
metal dividends; $134,000 was re- 





ts New Ore Section 
Northeast of Previous Zone 


of its previously outlined ore zone, 
The Financial Post is informed, A 
number of holes have been drilled 
in the new area and results on the 
others are anticipated shortly. 

Before the latest ore grade inter- 
section was obtained, the company 
had been talking a shaft to test 
underground a number of ore in- 
dications in a north-south striking 
ore zone immediately to the south- 
east. On this ore zone, No. 16. drill 
hole gave 0.285 oz, over 4.2 ft. and 
No, 37 hole about 50 ft. to the north 
gave 0.287 oz. over 48 ft., this assay 
including a 2.2-ft. section which ran 
0.53 oz. (and 6.51 oz. on check). 
No. 32 hole, 100 ft. to the north- 
west, gave 0.146 oz. over 8.1 ft. 
while No. 35, 120 ft. to the north 
of this again, showed lower values 
in two zones intersected. 


More Ore News 


At Chesterville 


Recent work at the 13th and 15th 


‘llevels of Chesterville Mines con- 


tinues to provide ore news in the 
green carbonates to the north of the 


ceived as a capital distribution from 
Base Metals Mining Corp. and the 
usual dividends came in from Hud- 
son Bay Mining & Smelting and 
Kerr-Addison. Minor reduction in 
certain shareholdings made further 
funds available to the treasury. The 
“gains” to treasury working capital 
probably approached $1 million. 

Few people apparently appreciate 
that Mining Corp, is, on the whole, 
probably more of a base metal 
undertaking than a gold mining 
operation. Not only, in the long 
run, should this be important from 
the standpoint of longevity and 
stability but currently, it means that 
the prospects of greater dividend 
income from higher metal prices is 
fairly good. Quemont, Hudson Bay, 
Normetal and Base Metals are all 
nonferrous metal companies. 

Silver Bet a Good One 

In the Torbrit silver property in 
British Columbia, Mining Corp. has 
an operation which the management 
feels is an extremely promising 
one, It promises a return of the 
income from silver production 
which the company lost in Cobalt 
years ago. Mining Corp. of Canada 
has already put up $340,000 for this 
project, will probably put up $1,250,- 
000 or $1.5 millions altogether, The 
Torbit silver property has 431,000 
tons of silver ore blocked out, aver- 
aging 19.3 oz. silver per ton with 
the deposit open at depth and at 
both ends. Mining Corp. gets its 
money back first and even at con- 
siderably lower silver prices than 
at present, the company should get 
back its investment with a hand- 
some profit, it appears. 

During 1946, Mining Corp, has 
carried out more field work than 
at any previous time in its history. 

A few years hence, Mining Corp. 
will likely have a major increase 
in dividend income, an increase 
which will permit Mining Corp. 
to pay fair dividends on its own 
stock. 


To Rule Soon 
OnYellowknife 


To facilitate its handling of a 
motion which seeks to make Yel- 
lowknife Gold Mines a fellow plain- 
tiff with J. J. Gray in the appeal 
of the original Gray action for a 
return of 650,000 shares of Giant 
Yellowknife from B.E.A.R. to Yel- 
lowknife Gold Mines and delivery 
of 300,000 Yellowknife shares by 
B.E.A.R. to Gray, Ontario Appeal 
Court has enlisted the services of 
E, O. Lennox, Assistant Master of 


When it met early this week on 
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EXPEDITION Muskox. Forty-five 
men travelling where men had 
never travelled before with mech- 
anized vehicles, shattering the 
white silences of the Arctic with 
the thunder of their passing... 
Breaking through Canada’s last 
frontier—3,500 miles of forest, 
tundra, and frozen Arctic seas. 
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Scene from “Expedition Muskox’’— 
after a painting by R. York Wilson, O.S.A., Official Government Artist t Expedition. 


. I Md Gaile « - s : 


Forty-fivemen pushing forward 
day by day over the centuries-old 
trails of the pioneer fur traders. 
From Churchill to Victoria Island 
in the Arctic Ocean. . . to Copper- 
mine ... to Port Radium... 
Norman Wells . . . Fort Simpson 
... the Alaska Highway. 


Names,—romantic names that so 
closely combine Canada’s past 
and Canada’s unlimited 
future. Coppermine, 
discovered by Samuel 
Hearne in 1770. . . Port 
Radium, as new as to- 
morrow. Fort Simpson, 
that knew the tread of 
Alexander MacKenzie 
when he charted the 


One of a series © 
depicting the growth of 
Canada as a nation, 
produced by O'Keefe's 
on the occasion of thew 
~ 100th anniversary. 
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route to the Arctic in 1790... 
Norman Wells, storehouse of oil 
for Canada’s future needs. 


And the men of Expedition 
Muskox, they too combine the old 
and the new; the courage and 
hardihood of the pioneers with 
the skills and methods ofthe 20th 
century. ,They have shownus the 
ever-widening horizons of Canada 
Unhmited—a country 
young, strong, confident 
. . . marching forward 
into a new and greater 
era... into a future nm 
which we can share in a 
way open to everyCana- 
dian: our and 
holding of Victory Bonds. 
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5 ft., 0.440 oz. over 5 ft;-and 0.175 oz. 
over 5 ft. in the “D” zone has been 
continued through the “J” zone with 
a 13.5 ft. width returning values as 











defendant to that of co-plaintiff | held in their own names over 50% 
with Gray. Geo. A. Gale, represent- | of the company’s issued shares. The 
; ing the Streit ipterests, informed]! opposition board (Financial Post, 
follows: 0.095 oz. over 35 ft, 0.110 Saldana arene ae ate ae that the five directors Sept. 21, 28), however, claimed a 
oz. over 5.0 ft., and 0.260 oz. over 5 ft, o e new board he represented| right to be heard. Ownership of 

“F” Zone Runs Well Ss i ‘i 


more than 50% of the issued shares, Master is received as to the leg. 
by the Streit group was not chal-! board of directors, a decision 
lenged by them but it was argued| expected on whether or not Y¥ 
that the ownership might change.| lowknife will be made a plainiif 
When the finding of the Assistant | rather than a defendant. 


the Gray appeal, the Appeal Court 
received a motion of the new board 
of directors héaded by J. B. Streit, 
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X-Ray Drilling has just been 
completed on the Baird Twp. 
group under the direction of G. 
D. Ruttan, M.Sc., Red Lake 
Geologist. This group is located 
about one mile west of the 
Madsen Red Lake Gold Mines’ 
shaft. 


LOCAL GEOLOGY: 
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“Where exposed, the rocks consist largely of volcanic flows of andesitic 


composition. On Claim KRL-19369, 


a band of iron formation is exposed 


on high ground for a considerable distance by old stripping and trenching. 
This band ranges from about two feet to about fifteen feet in width and is 
very irregular. Values up to $9.80 (at $35.00 gold) were obtained by the 


writer in this band. 


“A small geophysical survey on Russet Red Lake Gold Mines’ ground 


immediately to the south of this area 


indicated two or more bands of iron ‘ 


formation which strike towards the Claim examined but are not exposed 
on them. From discussions with Mr. R. Montgomery who was there in 
charge of operations on Russet Red Lake, it appears that the best results 
were obtained in and near the bands in the iron formation bands. 


“The iron formation band itself ranges from a rather basic schist to a 
rock which is quite siliceous. In places the band is well mineralized with 
pyrite and pyrrhotite. Jt should be noted that this iron formation» 
band has the same general strike as the tuff band in which good 
grade ore is found at Madsen Red Lake Gold Mines—about one 


mile to the east. 


“It is quite possible that the tuff at Madsen and what is now called 
Sron formation’ on the claims examined, occurred in the same manner— 
i.c. as volcanic ash deposits between successive volcanic flows. The Madsen 


tuff has considerable width while the 


so-called “iron formation’”’ bands are 


relatively narrow and have suffered twisting and contortion by later 
movement of the surrounding rocks. 


RECOMMENDATIONS 


“In view of the encouraging results obtained in exploration drilling on 
the Russet Red Lake group and the fact that assays up to $9.80 have been 
obtained in the same band on the above claims, it is recommended that 
work should be done to trace and test the knowh band for ore lenses and - 
that the nearby areas should bé tested in an effort to locate other bands 


in the drift covered areas.” 


C. M. BARTLEY, Consulting Geologist. 


CORNELL & 


COMPANY 


73 ADELAIDE ST. WEST, TORONTO, CANADA » Elgin 8207 


Cornell & Company, whose owner is J. W. C. Cornell, acts as 
principal in the execution of any orders received, 


becca tines Sa Ea | OE age 3,039,566.10 untold who — Write or phone 
- Comnall & Company, ite a ee aes Dom. Govt. Deposit 2,292,892.17 your nearest Murray ice. 

73 Adelaide St. W., Toronto, Ont. el ? : 

1 hereby agree to purchase from you, as principals, ......-.-.-..00-0-++» shares Write for Financial Statement 

, C RED LAKE MINES LIMITED at the Al MURRA 

of the Capital stock of DURO ; | Head Office WAWANESA Man. E Co 

price of 20c per share and remit herewith Diccitituntnahcabianes Me Ue cimMIreo mpany 

ent of same. Eastern Office TORONTO Ont. 

ae si MONTREAL TORONTO HALIFAX SAINT JOHN, N.B. WINNIPEG VANCOUVER 
san dippeeinapesianianiiascdsmniiarieniige es ranches y ee ; e 3 : 

ee ee he eaet * VANCOUVER, SASKATOON Division of Dominion Ter & Chemical Company, Limited, Canada's Largest Manufacturer of Pitch and Creosote. 
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In hole 15-4 put out from the end 
of the 1502 crosscut at the same level, 
the “F” zone has been intersected 
and a width of 20 ft. has returned an 
uncut value of 0.254 oz. and a cut 
value of 0.203 oz. 

Higher up on the 13th level, there 
has been some ore news. The 1301 
crosscut came into the east end of 
the south limb of the “D” ore body 
and the 1302 crosscut off it went 
through the south limb showing a 
width of 7 ft. averaging 0.289 oz. on 
chip samples and 0.382 oz. from car 
samples, 


Cancel License 
Toronto Broker 


License of G. Beresford Powell, 
Toronto broker, and registration of 
Irving Spellman, a stock salesman, 
have Been cancelled by the Ontario 
Securities Commissioner in a con- 
tinuing review of brokerage ac- 
tivities, 

Cancellation of Mr. Powell's reg- 
istration came after a review under 
oath but he may apply for a review 
by the full Commission if he so 
desires. 

Irving Spellman had applied for 
a transfer from Bowman Stuart & 
Co. (whose license was surrender- 
ed) to R. Hamilton & Co, This was 
refused and the full Commission 
endorsed cancellation of his regis- 
tration. 

When L. Rowntree & Co. did not 
proceed with its appeal, its regis- 
tration was cancelled. Application 
of Fred C. Small (McManus Pet- 
roleum, London, Ontario), for regis- 
tration as a salesman has been re- 
fused on review by the full Com- 
mission, Ernest C. Brown failed to 
obtain re-registration on a re-hear- 
ing by the full Commission. The 
appeal of Robhill Prospecting Syn- 
dicate also failed, 
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Admitted Assets... $5,833,185.28 


WINNIPEG, MONTREAL 
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A little Water 
goes 
a long Way! 


When Junior is left to his own devices, you've 
noticed that a little water goes such a long way. In 
this respect Junior and your roof are alike! 

When water freezes in the slight irregularities on 
your roof ; ; ; a serious leak can result. Then frozen 
moisture takes off the comparative kid gloves of its 
fluid state and becomes highly destructive. But see 
how your Murray Registered Built-Up Pitch and 
Gravel Roof repairs the damage caused by frost. ; + 


automatically. 


Softened slightly by the first warm rays of the 
summer sun, the Coal Tar Pitch on your Murray 
Roof spreads and seals the minute fissures. It’s a 
comforting fact to know that the elastic action of 
the Murray Pitch effects an annual re-conditioning, 
offsetting the aggression of winter. Here’s a roof 
that keeps itself weather-tight and affords the long- 
lasting, trouble-free protection that means true roof 


economy. 


Meticulous care and planning go into every step 
of the construction of your Murray Registered Roof. 
First, the materials are carefully tested for top qual- 
ity. The actual application is supervised by a Murray 
inspector; rigid Murray specifications are main- 
tained; When the roof is completed::.and the 
Murray Roofing Inspector has given his approval 
;:3a@ detailed plan and full report of your roof is 
placed imMurray's permanent files for reference and 
follow-up inspection service. 


FREE ROOF INSPECTION SERVICE—An experienced 
Murray Roof Inspector will look over your roof and 
give you a complete report on its condition. This 
service costs you nothing and may easily save you 




















SAVE 


REGULARLY 


It is regular saving that counts. 
A Savings Account with the 
Cascada Permanent will help. You 
can make payments by cheque. 
Your deposits earn 2%. You have 
a fund always available to meet 
far, ae ga dc mane You 


ITTY.) 
PERMANENT 


Mortqage Corporation 


Head Olfice: 320 Bay St.. Toronto 
Assets Exceed $67.000.000 
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With its Norwegian refinery now | 
fully geared into its over-all op-— 
erations, Falconbridge Nickel Mines 
is in a position to step up its pro- 
duction of nickel—and copper—on 
relatively short notice, President L. 
K. Brindley informs The Financial 
| Post. 

While International Nickel Co., 
which supplies most of the U. S. 
market, has stepped up its produc- 
tive operations substantially, Fal- 
conbridge continues to run at about 
50% of capacity. Nickel) sales are 
reported very difficult to forecast 
in advance but sales are reported 
going quite well. A step-up in the 
over-all rate of production may not 
be so far removed, although offi- 
cials are making no commitments 
on this point. 

Falconbridge which reported pro- 
June quarter has 
to 
Getting the 
Norway refinery back in operation 
again proved a man-sized job for 
Falconbridge as scarce materials 
were required and the nickel-cop- 
per matte “pipe line” had to be fill- 
ed. But difficulties have been over- 
come. 
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Falconbridge was hit as hard as 
the gold mines by the return of the 
Canadian dollar to par as its entire 
output is sold abroad. However, the 
increase in the price of export cop- 
per to 17-17.5 cents in the New 
York market (compared with the 
Canadian price of 11.5 cents) has 
been a real help to the company. 
As the company is a producer in 
and not refined 
copper, the company does not par- 

ticipate in the supply pool for meet- 
ing domestic requirements for re- 
| fined copper. The company’s entire 
| output is thus sold where it will 
| fetch the best price. 


Trade Revival to Help 


Falconbridge Gets Full Capper Price 
Ready to Meet Bigger Nickel Demand 


Monetary Fund coming into opera- 
tion, ability of countries to buy 
Canadian nickel can be expected to 
show an improvement. There is a 
great demand from countries such 
as the United Kingdom for Cana- 
dian nickel but the problem cf 
finding Canadian dollars with 


| which to buy it is a very real one. 


During the war years, Falcon- 
bridge realized that it might face 


the problem of rebuilding its re- | 


finery after the war. Financial po- 
sition was built up to meet this 
contingency which fortunately 
didn't materialize. Result is that 
Falconbridge is in a strong financial 
position. Even though metal in- 
ventories increased from $1,223,436 


| The Falconbridge normal market | irf June, 1946, to $2,497,683 a year 


| lies in the European area and res- | 


| toration of world trade should 


later, the company also possessed 
$3 millions of Dominion bonds and 


| fit of nine cents a share for the! prove a stimulant to the demand $3.3 millions in cash as at June 30, 
successfully for nickel. With the International : 1946. 

; Changed over from wartime 
| peacetime operation. 


MINING INVESTMENTS 
B.C. Coppers Resuming 
Costs Up, Revenue Too 


With 1,000 British Columbia cop- 
per miners ending their four months 
old strike on the basis of substan- 


‘| tial pay boosts, Britannia Mining 


& Smelting Co. and Granby Con- 
solidated, the two most important 
B. C. copper producers, face a 
marked increase in costs. But a 
marked increase has taken place in 
the world price of copper since the 
mines had to close down and the 
effect of the increases won't be 
nearly as serious as was originally 
thought, 

Under settlement terms agreed 
on, miners and timbermen get an 
increase of 144% cents an hour while 
other workers get a 12% cent in- 
crease, Workers also secure the 44- 
hour week. Copper in the world 
export market is now fetching ap- 
proximately 17.5 cents a pound as 
against around 15 cents when the 
strike was first called. . 


B. C. copper mines are able to 
sell their entire output on the world 
market as they turn out copper 
concentrates for export, don't refine 
their Own metal, 

a * * 


To Study Silver Pegging 


Silver is getting more attention 
in world financial circles than in 
years. It is quite possible, now that 
the International Monetary Fund 
will attempt to “stabilize the world 
price of silver.” 

A special subcommittee of the 
Fund earlier this month recom- 
mended that its research division 
study the possibility of pegging the 
price of silver to the VU. S. dollar 
or gold. This was requested by 
Mexico and the Governors of the 
Fund are reported likely to agree 
with the request. 

If the Fund should decide to 
buy and sell silver on a fixed basis 
in terms of dollars or gold, this 
would have the effect of estab- 
lishing silver as an international 
monetary standard, something that 
has been advocated by the U. S. 
silver bloc for years. With the 
tremendous increase in the indus- 
trial demand for silver, of course, 
it is possible that silver might tend 
to rise above its “pegged price.” 
This is something the Fund will 
no doubt consider, The present 
higher price for silver, of course, 
is expected to stimulate increased 
production. 

+ * * 


Expect Slow Recovery 


| In an article entitled “Gold Mines 
| Haven't Hit Their Stride,” The Fi- 


| nancial World, New York, decides 
that the longterm prospects of gold 


stocks are “distinctly favorable” but 
that recovery can be expected to 
be slow. 


| Here is how The Financial World 


sees it: 

‘The leading Canadian mines, all 
in satisfactory financial positions, 
are now. stressing development 
work, neglected during the war. 
Earnings are unlikely to show 
much improvement until the com- 

| panies succeed in increasing ton- 


Josephine Head 


‘Saves 40 Miners 


The quick thinking and foresight 
of President Eldon L. Brown saved 
40 miners from the caved-in under- 
ground .workings of the Josephine 
mine of Michipicoten Iron Mines, 
The Financial Post is informed. The 
last man had just vacated the mine 

| under the orders of the president 
| when thousands of tons of silt oozed 
; in and filled underground workings. 
President Brown is still at the 
|property assessing full extent of 

damages caused by the slide of 
a quicksandy silt, before calling 
a meeting of directors to consider 
a course of action. The operation 
has not been profitable in recent 
months and the cave-in ig under- 
stood to have buried a large com- 
pressor and other underground 
equipment believed worth about 
$50,000. This 70% -controlled subsidi- 
ary of Sherritt Gordon Mines was 
shipping hematite iron ore to 
Algoma Steel Corp,, Sault Ste. Marie, 
under contract, 


MACASSA MINES reports esti. 
mated net profits of $81,137, or 3 
cents a share in three months ended 
Sept. 30 and $248,434, or 9 cents a 
share in first nine months of 1946 
Bullion production totalled $325,235 
from 21,964 tons of ore milled in the 
third quarter, while output amount- 
ed to $908,174 from 64,627 tons mill- 
ed in the nine months. Production 
totalled $101,830 frem 6,842 tons, an 
average of $14.88 in September, 


nages and in upgrading the ore 
milled. 


“Longer term prospects for the 
gold companies, particularly the 
leading American ones, are dis- 
tinctly favorable, but progress may 
be expected to continue at a low 
pace. Eventually with increasing 
output, earnings should show fur- 
ther improvement but, because of 
the uptrend in costs, the gain in 
earnings may not be commensur- 
ate with the increase in output.” 


g has reached a depth of 458 ft. | 


cut. 


MINING CONCENTRATES 


BUFFADISON GOLD MINES, 


and it is expected that third level 
station will be cut at 510 ft. by 
end of October. Between second and | 
third levels narrow quartz stringers 
are numerous although the shaft is 
located 200 ft. south of the nearest 
known ore body. 


CENTRAL MANITOBA MINES 
completed five holes for a drilled 
length of 3,142 ft. on the claims west 
Of Rice Lake, Man., in year ended 
Aug. 31, 1946. Nothing of interest 
was encountered. Seven’ shallow 
holes were drilled on Tut group at 
Rice Bay, about two miles south- 
west of the former Gunnar mine, 
' but results were disappointing and 
the option dropped. The group of 
claims at Wadhope, Man., was sold 
for $50,000 cash. Drilling was car- 
ried out on other properties. Cur- 
rent assets were $281,824 and current 
liabilities totalled $1,312, as at Aug. 
31. 


CENTRAL CADILLAC MINES 
advises that drilling Has returned 
an average assay of $6.59 from five 
intersections ranging from 1 to 5 
ft. in width at depths from 8 to 75 
ft. No. 3 W-1 drift has encountered 
a well-mineralized quartz tourma- 
line vein in last two rounds. No. 4 
W-1 drift is advancing on the quartz 
vein opened up in the 4 W-10 cross- 


» * * 


EAST SULLIVAN MINES shaft 
has been deepened to 155 ft. and 
first station partially excavated at 
150 ft. Initial mill test w indi- 
cates that a satisfactory coppér and 
zinc concentrate can be made, re- 
covering 85% to 90% of copper and 
90% to 85% of zinc, the company re- 
ports. 

. 7 * 

HENRY MINING SYNDICATE 
advises that development is being 
supervised by Indeco Ltd.; a dia- 
mond drilling rig has already been 
moved onto the property. 


INTERNATIONAL MINING 
CORP. net asset value of 489,973 
shares of common stock outstanding 
was $4,538,407, or $9.26 per share at 


PBS av ee 


Sept. 30. Cash and receivables, less 
payables and provision for taxes, 
totalled $90,839; investments and ad- 
vances $1,918,677; investments and 
advances to affiliates and other 


{mining ventures $2,521,444; deferred 


charges totalled $7,447. 
* + . 


INDECO LTD. has been formed to | 


examine and explore mining proper- 
ties prior to formation of compan- 
ies and vale of stock to the public. 
Company is supervising diamond 
drilling on property of Henry Min- 
ing Syndicate. Indago holds an in- 
terest in Yeo Lake Mining Co. and 
Superstition Gold Mines. 
* * 

OBALSKI (1945) advises that 
crosscutting and drifting are being 
carried out on ‘125- and 250-ft. levels 
of property in Chibougamau area, 
Que. An assay plant has been erect- 
ed 1» speed up sampling of under- 
ground workings. The new road into 
the Chibougamau area is expected 
to be completed to Lake Chamach- 
ouan this fall. 

* * * 


TRESDOR LARDER MINES re- 
ports finding four quartz veins and 
two sulphide zones with quartz 
stringers on property in McGarry 
twp., Larder Lake area, Ont. 


PEN REY GOLD MINES has let 
a contract for a minimum of 5,000 
ft. of diamond drilling for its prop- 
erty adjoining Joburke Gold Mines 
on the west in Groundhog River 
area, Ont. Drilling is expected to 
start around Nov. 1. 


Drift Extends Ore 
On Tranquil 1,700 


Recent .work on the Tranquil 
Creek property, B. C., under option 
to Privateer Mine, has advanced the 
1,700-ft. level drift from 146 to 226 
ft. The over-all length of 80 ft. 
averaged 1.12 oz. gold across ’1.62 ft. 
with the face assaying 1.90 oz. across 
1.70. ft. and lying vertically below 
the portal of 1,900-ft. level. 

Since the first ore shoot on 1,900- 


ft. level is 450 ft. in length from the 
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portal and averages 1.00 oz, gold 
across 1.77 ft., the new ore body on 
1,700-ft. level compares favorably in 
grade and width. 

The underground crew at the 


THE BOTTOM OF THE 


BOWL 


Privateer Mine is being built up and 
is expected to be completed by end 
of month, One of two 375-h.p. gen- 
erating units and the main compres- 
sor are now in operation 


and shew kindness 


GEN. 40:14 


think of your home, where love, happiness, comfort and security are 
: always yours to enjoy. 


think of your table, so well-provided with food to satisfy your 
least hunger pang. 


think of the clothing you possess to keep you warm against the 
biting cold of winter. ; 


think of the good health a generous Providence has bestowed 
upon you. 


think of all these blessings . «then think, instead, of the homeless, the 
hungry, the ill-clad and the sick in your community. 


think ‘of the help and relief which even the smallest donation from 
you will give them ... and show kindness. 


Give all you can spare! 
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Private Enterprise Is the Keynote 


E. 8S. Browning farmer, Ogilvie, 
Man.: “The people of Canada under 
a free society have made a pretty 
good job of developing their own 
country. This pattern, followed and 
proven over many years should not 
now be abandoned to give place to 
some form of socialistic autocracy. 
The standard of living is as high in 
Canada, if not higher, than in any 
other country in the world. The 
farmers have more money today 
than ever before. Nothing yet com- 
ing from any socialistic state can 
promise ag much, nor has contribut- 
ed #0 greatly to the presentation of 
liberty and economic satisfaction as 
Canada has evidenced under a 
democratic and free economy, In 
Manitoba we have approximately 
57,000 farmers. These farmers might 
well be thought of as capitalists. 
They reasonably expect an earning 
on their money invested, as well as 
on the labor expended in the opera- 
tion of their production programs. 
They would keenly resent any 
arbitrary authority stepping in and 
telling how they must conduct their 
business and order their life activi- 
ties. This I believe to be the attitude 
of the majority of our farm people 
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Convention Hears Viewpoint of Agriculture, 
Business and the Professions on Convention 
Theme During Annual Session at Winnipeg 


on how they feel about private 
enterprise.” 


J. A. Morris, Maritimes retailer: 
“In considering what private enter- 
prise means to me as a retailer in 
a democratic country, I sometimes 
wonder if democracy has become 
a catchword to enable a political 
party to assumé unethical practices 
for the sole benefit of its continued 
existence, right or wrong, Democ- 
racy, nevertheless, js freedom so 
long as one does not transgregs the 
rights of others. On the other hand, 
under socialism as practised, free- 
dom is nonexistent. There can be 
no rights but those of the state. 
Under private, enterprise there is a 
definite incentive to visualize pos- 
sibilities to which there are few 
limitations, The spirit of competi- 
tion created by private enterprise 
encourages this, and because of the 
rewards, develops individual initig- 
tive. An average retaller under 
socialism could continue to serve 
with the only hope a restricted re- 
ward for his services, There would 
be no incentive to improve himself 
or his services because the ambition 
to acquire some higher form of 
social standing, or greater personal 
liberty, would be very limited. As 
retailers, conscious of our role in 
the total social process, we should 
weigh private enterprise and judge 
it on its possibilities of creating 
wealth and distributing it better 
than any other system. It would 
seem to me that a great deal of 
the condemnation of the system in 
which I function emanates from the 
lack of a clear concept of the sys- 
tem,” 


M. Gordon Brodie, president of 
Brodie Brush Co.: “Private enter- 
prise with incentive, is the inspira- 
tion and the spirit of the nation. 
Private enterprise unhindered by 
Government, advanced the nation 
before the war, advanced the na- 
tion in wartime, and, if unhindered, 
now will make still greater ad- 
vances. But speculation, invest- 
mept, or labor without any hope of 


eee 


Help 


. 


as can French 


Francs, Egyptian Piastres and all other foreign coinage 
that is spent on Canadian export goods and translated into 
Canadian dollars: 


For the more we expand our export trade, the more we con- 
tribute to our national employment and prosperity : ; ; the more 
profitable use we make of the Dominion’s resources: 


In seventy years since Confederation, Canada’s share of world 
trade increased by fully 200% : : ; an increase that shows the 
readiness of foreign countries to accept Canadian goods : ; : an 
encouraging incentive to every Canadian manufacturer to cul- 
tivate foreign markets: 


Never was the time more opportune than now for Canadian 
manufacturers to cultivate foreign markets; For today, Canada’s 
name and Canada’s products have been made familiar in many 
lands by our active Foreign Trade Service, by private representa- 
tives and by our Armed Forces wherever they have served: 


Weston's, a Canadian institution of world-wide scope and 
service, realizes the importance of export trade to Canada 
and its citizens. In keeping with Canada’s bome require- 
ments, an even greater development of world demand is 
planned for the products of this all-Canadian organization. 


India is no longer @ 
land of mystery as 


far as 


her com- 


mercial require- 
ments are concern- 


ed. 


For in India 


much fine missionary and liaison 
work has been accomplished by Can- 


ada’s Foreign 


Trade 


Service. 


Through this Service is available to 
Canadians a thorough knowledge of 
Indian needs in products, packaging, 
distribution and service. The De- 


partment of 


Trade & Commerce, 


Ottawa, is always glad to co-operate 
with Canadians interested in Export. 


GEORGE WESTON LIMITED - 


profit is just another name for soft- 
ening of the brain Production is 
lagging far below the country’s 
ability to produce. The reason? 
No incentive for labor, for manage- 
ment, or for capital outlay. Abolition 
of the excess profits tax and a 10% 
reduction in the so-called normal 
tax rate would mean the creation of 
new wealth in this country, There 
are over 25,000 private enterprises 
in Canada, each employing less than 
100 people. They could double their 
number of employees within a year 
or so with such an Incentive. Each 
is eager to expand its facilities and 
production, but cannot, due to taxes. 
The wealth of the country lies in its 
productive capacity. Increase the 
productive capacity and you increase 
the wealth,” 


J. L. McDougall, professor of eco- 
nomics, Queen’s University, King- 
ston: “When you as businessmen 
show your concern that free enter- 
prise be maintained, you act in 
defense of a basic social interest. 
You can, with reason, reject the 
sneers of those who say you are 
moved solely by concern for your 
own profits. To those who think 
they can drift along with the tide 
and let George do it, let me say 
that if they wait until they them- 
selves are directly affected, they 
will find the system of law and 
private rights so badly honeycombed 
that there is no firm ground under 
their feet from Which to fight for 
their rights. People must fight for 
the defense of the social order or 
give up any pretense that they have 
convictions which they are willing 
to defend, Freedom of enterprise 
is nothing more nor less than a 
demand for economic justice. We 
fail in our duty if we do not allocate 
just rewards for productive effort. 
In particular, we must see to it that 
commercial enterprises owned by 
the Government are not left tax 
free, while their private competi- 
tors are beaten to their knees by 
the crushing weight of discriminat- 
ing taxation. This is a crucial point. 
More than one public man is most 
willing to give profuse praise to the 
cause of freedom and to private 
enterprise as its chief bulwark, Here 
is the touchstone on which to teat 
their sincerity. Unless they are will- 
ing to establish an equality of con- 
ditions between publicly owned and 
privately owned enterprises, their 
service to the idea of freedom is 
lip-service only,” 


Don Mackay, Calgary, director of 


the Canadian Junior Chamber of | 


Commerce; “The businessmen of 
Canada are not standing shoulder 
to shoulder with young men and 
encouraging them to step into the 
front line of the postwar battle to 
make this a great Canada, We are 
face to face with left wing elements. 
Radical-minded organizations make 
a special point of enlisting brilliant 
young men frustrated in the free 
enterprise world, who have develop- 
ed bitter attitudes, As young men, 
we think free enterprise is the best 
way of life. As the senior citizens 
of Canada, we appeal to you to make 
a place for young men in which 
they can share your responsibilities, 
success and failures.” 


William K. Jackson, president of 
the United States Chamber of Com- 
merce: “If I were asked to state 
the rock-bottom essentials of Cana- 
dian-United States relations, I 
would list four fundamental things: 
(1) the closest political and diplo- 
matic co-operation in promoting the 
hoped-for world order through the 
United Nations or any other chan- 
nels, for which peaceloving people 
everywhere yearn and pray; (2) as 
minimal insurance against the fail- 
ure of such a world order to take 
shape, a most intimate and detailed 
co-ordination of plans for the mili- 
tary security of our continent; (3) 
the utmost expansion of trade and 
commercial relations between the 
United States and Canada, within 
the pattern of an ever-enlarged free- 
dom of trade for the whole world; 
(4) a conscious, planned program for 
the exchange of ideas and informa- 
tion, calculated to deepen and for- 
tify the great friendship that is al- 
ready in existence. These recom- 
mendations reflect the overwhelm- 
ing sentiment of both our peoples 
and merely translate into practical 
terms that sense of interdependence 
which has been strengthened by our 
comradeship in war and victory. I 
make them in the knowledge that 
Canadian-United States co-opera- 
tion is a menace to no other nation 
but, on the contrary, provides an 
example and a spur to all peace- 
loving nations.” 


C, Gordon Cockshutt, president of 
the Canadian Chamber of Com- 
merce: “When hostilities ceased, 
Canadian business enterprise went 
into action and made notable pro- 
gress. We appeared to be on the 
verge of a mighty flow of civilian 
goods. But something has gone 
wrong. We are experiencing a 
pseudo-prosperity, created by living 
off our own fat. Much of the pres- 
ent activity stems from the exist- 
ence of shortages. It is a disturbing 


_|}example of the insane doctrine of 
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wealth through scarcity. Above all, 
this neurotic boom is inflationary. 
Price controls tend to disguise its 
most inflationary characteristics. 
Subsidies add to the deception. In 
many instances, maintenance of cer- 
tain controls merely aggravates the 
condition by inducing unnatural 
repression. The urgent need is for 
increased production and price ceil- 
ings are not conducive to additional 
output. Of necessity, ceilings must 
be below levels dictated by econ- 


omic factors. When prices are be- 
low economic levels, there is more 
incentive to consumers than pro- 
ducers, Labor strife has been a 
crippling blow, The persistence of 
Ottawa in projecting wartime con- 
trols into the indeterminate future 
is thwarting business from attaining 
an invigorating volume of produc- 
tion, The result has been unsettling 
in many industries and has given 
rise to flagrant violations on the 
part of an unprincipled minority. 
Finally, we are all laboring under 
an outmoded system of taxation— 
a new act, completely rewritten to 
meet present-day conditions, is an 
urgent necessity, It is our earnest 
plea that every effort of labor, man- 
agement and government should be 
directed toward attaining an exhil- 
arated volume of efficient produc- 
tion. No protective devices of a 
paternalistic government will pro- 
tect us against a realistic world. We 
cannot be prosperous under the so- 
porific policies of the socialists, En- 
terprise in action built this nation. 
Enterprise in action will solve the 
problems which are now thrusting 
themselves upon us.” 
iectieilbenataiat 


W. J. Sheridan, manager, Chamber 
of Commerce Economic Development 
Department, Montreal: “The boards 
and chambers from coast to coast 
are rapidly becoming the greatest 
instruments in the country for the 
mobilization of brains and enter- 
prise and Initiative and for the 
broadening of the vision of the 
members of their communities. 
They will be invited to establish 
local national affairs committees. 
The purpose of these will be to func- 
tion as clearing houses for opinions 
and as an instrument for action on 
national affairs by businessmen and 
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other leaders concerned with public 
welfare. They will serve to arouse 
public opinion, and to present that 
opinion to the lawmakers. This plan 
does not mean the establishment of 
political action committees in the 
usual sense of those words. No such 


a a a er ne oa 
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organization is interested in the;national matters which affect the 
election of candidates to office. We | lives of every citizen, then we shall 
are, however, interested in the ac-|have no one to blame but ourselves 
(tions and the policies of our Gov-'if our democratic way of life, our 
ernment once they are in office, Un- | system of private competitive enter- 
less the business and community | prise, and with it our individual 
dealers take an active interest in| freedom, is destroyed.” 
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For 55 years International Correspondence Schools 
has been saying to ambitious men and women: 


“If you can't go to school... 
this school will come to you!” 


SINCE 1891, when International Correspond- 
ence Schools introduced the home-study method 
of education, the door to opportunity has been 
wide open for ambitious men and women: 


The founding of International Correspond- 
ence Schools marked the birth of a new era in 
education—a flexible program that made a 
wide range of subjects quickly and easily avail- 
able for study, whenever and wherever desired. 


The benefits of education—both general and 
technical—exemplified by I.C.S. Specialized 
Training, have enabled thousands upon thous- 
ands of students to throw off the shackles of 
poorly-paid toil .:. to emerge from the ruck of 
dull routine and mediocre accomplishment. In 
industry and business...in engineering and 
trade practice...these I.C.S. students have 
forged ahead to become leaders in their 


chosen fields. 


More than five and a half million men and 
women have registered with I.C.S. for Special- 
ized Training. Over 100,000 students are now 
actively studying under LC.S: Faculties: 


Today, I.C.S. is by far the largest educational 
institution in the world. And ICS: policy is the 
same today gs it has always been—honest 
relations, effective and adequate instruction 
and sincere service to the individual student. 
I.C.S. instruction is truly personal—each student 
receives individual attention and assistance in 
the course for which he or she has enrolled. 


1.C.S. endeavours to do more than it promises. 
Its methods are open. I.C.S. achievements are 
written in the lives of thousands of men and 
women who have created new and greater 
careers for themselves by sparetime study. 
Everywhere in the world today men and 
women testify to the service of these schools. 
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